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THE MONEY MARKET. 
No new feature has presented itself in the money market, 
and although loan rates stiffened as usu.l at the Btock 
Exchange settlement, the ruling quotation for best 
three months’ bills remains unaltered at 4 per cent. 
The indications, too, point to a continuincs of this quiet 
and ease, for the internal circulation may be expected to 
contract afcer the holidays, the Scotch banks will be 
returning gold, and fully a million and a-quarter of the 
metal is now on its way hither from abroad, of whish a 
considerable portion seems likely to find its way to the 
Bank. Of course, at the end of the half-year money will 
be more wanted, and for a few days higher rates may be 
enforced, but to this customary and morely ephomeral 
fluctuation no importance attaches. 
Subjoined is our usual table of current rates:— 


BANK RAT£ and MAtKET RATE. 

















, ‘ A Port. [Three Wks | A Menth 
| xe Yeaterday. | Last Week night Ago. Ago. aan. 
foie) Ge Eee % % .s 5 
Bank rate...... 2 2 7 2 4 
Market rate . oa 6 ae 1 is 3 a. 
LONDON MARKET RATE Oompareéd with FORSIGN MAREET RATES 
( + above; —be tow). 
oo RCT Wr Ran OE 3 . 
; A Fort- {Three Wkaj A Mont 
Yesterday. | Last Week. night Ago Aa. hen. i 
% i, A y A ie 
With Paris......| — ' ~ _ ~ 
» Berlin ....) — lis _ it — |} — j} ja i 
» Amsterdam] — lj = iff — | — 1} om 
» New York 
callmoney!' — 1%, | — lh | — WY —- 14 {[-— 4 
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at ‘ ; in duoc.) ne 
: cuentas msl: seid, rn seething with revolt, the Turkish soldiery apy boiling 
A evi ee Wks ! | over ¢ e insolence o ose whor et gneed? 5 | 
| Yesterday. |Last Week| night Ago. ["mree Wks AMonth | Over at the insolence of those whom they consider their 
= ~ slaves, their officers know that the Court at ¢ nstanti 
| Per Mili Per Mille Per M Per Mille. | Per Mille, | la s .  maccncrea acs 7 : a ae: ' i. 
a ee. | 23 agst us | 2h agst vs | 19 agst 2} agst us j 24 gst us | nopie ‘approve S massacre as a method ol repression when- 
Germany........ 1 ast as * for as » for us bout par 4 for us ever it 1s safe, and there may on any fiven day be a 
Holland ........ 4 fora f is 14 agst | 12 agst as | 2g agst us iy ; tie 7 ny See rs: , : 
New York ...... 15 tor for us | 5$ for us 15} for us | 5$ for us | repetition an Macedonia of the scenes which in the end 
| liberated Bulgaria. The match would then bh in the 
' . 
: — | powder, for the Russians would be wholly unable to bear 
a | the murder of their co-religionists, the Austrians wo 
THE NEWS FROM CRETE. ase se Poll epg iat atety iy “et 18 would 
@ irritated to the last degree dV Ruszian advance into |} 
LH | yers ¢ f > lrope h ive brought the Cret in trouble, Macedonia, and neither the Bulg irian Gove roment nor 1] 
which may easily prove to be a rious one, entirely on | that of Greece could restrain its people for an hour. || 
~ = 3 rr : } at . . a , . 7 : — 
t} é They allowed the Sultan to massacre Chris rhe explosion in Hastern [urope, Which has been so || 
; long and carefully warded off, would. in fae 
, » 1D Tact be 
tians in the Bast of his dominions at his own discretion, | . f , ?. 
immediately at hand—a strange but not an unnatural 
and e Sultan exer l his discretion to the full, | pecutt of ali that has recently occurred. 
lauchtering, it believed, twenty or thirty thous und of There is, as we believe, but one way of preventing thig 
his sudjects with every circumstance of outrage and | catastrophe, and that is by terminating the Sultan's 
. ’ . ‘ 4 ry ’ s ; 
’ ‘ule In Crete, an oO convincing the ‘Lurks that if ay | 
contumely. The Powers remonstrated, and even pro- | We 1) \rete, : d if a ' “ne he Lurk tha Ape. 
r : , ersistin a Ollcy OF Murder, they will in the ent anc } 
fe | to be alarmed, increasing the force of armed ae ty in delay lose th ir d inion Pall 4s ; 
\¥ il i imuct Ciay SC LiCl il iO! L dlilatives 
‘ ; iv ’ ste " la , yotomt ha , 4 = . : es 
Bue se tationed off Constantinople “0 protect the! are of no use whatever, for they ouly postpone the crisis 
limbassies; but when measures of coercian were sug-:| fora few weeks or months. The Turks consider, not 
gested they grew jealous, and finally refused, even after’| wholly without reason, that they are either to rule or 
P 4 t ‘Lie : LS Ay “2 J 4 ssSacre + ‘ n 
fresh provocation, to take any action whatever. Many | "°° to! ile, and as they re 5! | massacre a ancng the 
. a St ; ¥ "| rulers prerogatives, they will, when provoked, resor 
promises were made, but none of the high officers who | wi. ’ err rs de ort to 
: f | rnassacre as a mode of asserting the col ipleteness of their 
arranged the outrage rere punished, some o ‘y m ; 
arranged the outrages were punished, some of th n | authority. The only alternative to looking on in silence 
wel decorated and | romoted, and the Sultan sat in his isto take away the authority itself, and it is to this that 
palace master of the situation. He had, in fact, defeated | the Powers, if they wish to avoid a war for the re-distri- 
: . . > . | -ee ry 7 aa rT na Te ha wet 7 ° 
Kurope, and asserted his right in defiance of treaties to | bution of Turkey, will very speedily be driven. They 
} ’ | ' t | | re sourse ill power to settle the fate of Crete 
treat his Christian subjects as he p'eased. Naturally, lave, of cou » Pull | ‘ . : = - , for 
1 Ter] 1 tl the C p “| without the consent of their fleets no Turkish soldier 
al urks con red that the ‘istiat ywers were | 
ui 20rks considered tha , iristian + owers were) .4n be landed there, and unless reinforcements are 
frightened, and that they were at liberty to treat | sent, the Cretans, who are fierce fighters, and who 
Christians as they chose, the difference between entirely outnumber t! Turks now in garrison, will 
. 1 . . . 7 " , ' . tere ‘ hair , ie | > ) , 
Armenians and other infidels being to them nearly | §P* dily by masters Ot aon own island Phi — 
. 1" . "| diffieulty is to settle to whom it is to belong, and under 
imperceptible. The Armenians, to be sure, were] .\ y Nica ; : : : 
* , hai P t} : _| the complicated circumstances it will probably be 
the ] re werless , y ior Q most art | ; . . ‘ Mm) " 
puwenneen,, ‘OEng ate e ; part | necessary to assign it to Greece. The Powers will not 
unwa Ji€ pr rsons : b lt, then, Christians wao wouid i consent to hand it over to Great Britain, th ) iwh she 
fight were of the two the more obnoxious, and} would probably restore the material well being of the | 
: 7 . i: 7 4 : - T ¢ 7. | 
the more deserving of chastisement. When, therefore, | island within twenty years. No other Powe except || 
— °r ' ' | Austris youl , } 0 accept § yOSssession so 
the Christians of Crete showed themselves refractory, | Austria we ld be willing to berries vig a soa 
: ae 0 +e ‘ ~" | entirely at the mercy of the Britisn fleet, and Austria 
and even attacked Turkish garrisons in the interior, the | EE Rell for 
, é pied | has always avoided, very wisely, joining in the race for 
soldi ry Ui ught the time had arrived to give Christians } C )| nl il p yssession 3. The Cretans probably do not care 
a lesson, and, breaking out of garrison in the capital, | for an independence which they would be powerless to 
they commenced one of the usual massacres. The civil protect against any strong assailant, and would preter to 
Governor, it is said, who probably knows something of | throw in their lot with their kinsfolk in Greece, who | 
: ; - agai ‘en rerfulenou: ‘xcite jealousies among || 
Kuropean feeling, was opposed to the movement, but in | ®3%!" 4r not pows rfulenough 30" RGIS JOMOUSICS 5 Ii 
| a P . . . the greater Powers. They would not govern well, but ! 
Turkey, whenever there is excitement, authority rests ; 


with the military, and the military Governor either 
encouraged the outbreak, or did nothing to put it down. 
He thought himself perfectly safe, and it is by no means 
certain that he is not in the right, for the moment the 
news was circulated armed vessels belonging to all the 
Powers steamed for the Cretan coast, not, we fear, to 
protect the Christians, but to make sure that no single 
Power obtained any advantage for itself by protecting 
them. They will probably, with the same object, put a 
without much 


in the interior 
and are 


more decisive action check massacres 
and es the Turks are fairly roused, 
stimulated by some newly-arrived and most 
Christians in Crete is melancholy indéed. They 
will be accused, as the Armenians were accused, of 
calling im the foreigner, without obtaining the smallest 
protection from the foreigners’ appearance. They will, 
therefore, be left at the mercy of incensed barbarians, 
and the scenes of Sassoon and Orfa may easily be 
repeated not in Asia but in Europe, and not among 
Armenians who are accounted heretics, but among 
Christians who belong to the Holy Orthodox Church, 
and, therefore, excite the keenest interest among the 
hunfired imillions ‘or so who belong to that communion. 
Moreover, if the Gretans are slaughtered with impunity, 








8° also will the Macedonians be. All Macedonia is 


it, and go on 
stop to further massacres in Canea, but they cannot | 








they would maintain order as they do in Corfu, and 
would allow a little anarchy rather than resort to whole- 
sale executions of their own countrymen. ‘That, in fact, 
is the only practical solution, and it is an easy one; yet 
it is vain to disguise from ourselves a doubt whether it |) 
will be adopted. 


The Powers are nearly paralysed 


by their distrust and hatred of each other. They | 
will probably try once more to force some com> }| 

: “ye ° * : - } . — | 
promise upon Constantinople, which relying always || 


on the divisions of Europe will pre tend to accept 
misgoverning as_ before until the | 
catastrophe arrives. Itisa wretched situation, but it 
offers this one consolation—that as all that occurs in 
Crete is visible, the European nations will at last be con- 
vinced that they have only two alternatives before them. 
They must either allow massacres of Christians i 
Turkey whenever Turkish soldiers are excited, or they 
must cause Turkish soldiers to be withdrawn from dis- 
tricts where Christians live, a result which can only be 
secured by terminating Turkish rule. It 1s of no use ° 
rely upon either policy or promises. In the very last 
days of Turkish rule in Servia the military commandant 
threatened to shell Belgrade, and the outrages at Batuk 
were committed in defiance of all policy and of = 
clearest warnings that they would be avenged. The 
most recent massacres of Armenians also were all in 
districts specially marked out by the Sultan as or yoo 
to be reformed. The Turks must be convinced tha 
massacre will lead to loss of dominion. They will not be 
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convinced after the recent failures of Europe withcut an | from $23 to $21:65. No doubt the former continuous 
| object lesson, and happily the situation in Crete enables emissions of Treasury notes in payment of the purchases 
1 Christendom to give them one without too much expen- | of silver h ud unduly inflated the volume of the currency. 
|| diture or too much risk of commencing a general war. | That inflation has, however, been rectified to a large 
\| Indeed, as we read the position, the enfranchisement of | extent by the exports of gold, and a large further con- 
| Grete will, by rendering an outbreak in Macedonia less | traction now could hardly fail to cause disturbance, which 
| probable, help to postpone a catastrophe which would | would be quickly seized upon by the silverites as an argu- || 
|| render war nearly unavoidable. | ment in favour of free coinage. } 
1 = Such being the difficulties of the position, it is easy to || 
i] understand why the results of the forthcoming National || 
|| THE CURRENCY QUESTION IN THE UNITED } Convention are exciting so much anxiety. If they point 
STATES. to the election of a President fully col imitted to the 
. ‘| Tue respite from its troubles which the United States |maintenance of gold payments, and strongly supported 1 
Treasury gained by the last bond issue has proved to be by the country, the probability is that there will be a |i 
'| much shorter than was expected. At the beginning of | distinct improvement in the financial situation. The | 
\| January last, when the issue was made, the net stock of distrust with which European investors regard American || 
ll old in the Treasury amounted to a little over | Securities will be largely dispelled, and thus one of the |} 
£12 300,090, and the amount realised by the sale of the | main causes of the continuous ett ix of gold from the || 
bonds was, in round figures, £22,200,000. Reinforced | Treasury will be removed. On the other hand, if Mr }} 
to that extent the reserve would have amounted to | Mclinley, or whoever else may prove to be the successful | 
£34,500,000, and it was hoped that with this ore at | candidate for the Presidential chair, has to trim and |} 
addition to its strength the Treasury would be ableto|temporise in order to conciliate the silver party, the 
| tide over its difficulties, at all events until the new | apprehensions which led to the crisis of 1893 are almost | 
|| Administration came into power. But things have turned | certain to be revive d—gold will flow from the States in || 
out less favourably than was expected. By the middle of this | still larger v lume, and the gravest commercial and || 
month the reserve had run down to £22,600,000, although | finance! il troubles are only too likely to ensue. The 
in the interval practically the whole of the proceeds of the | currency question in the States 18 thus entering upon a || 
new loan had beenencashed. Even now, therefore, the | 0st critical phase, and the course of affairs during || 
Treasury's stock of gold has been reduced to an amount | the next month will be watched here with the keenest || 
very little in excess of the £20,000,000 which has come | interest and anxiety. ! 
to be recognised as the maximum that should be held - 
to guarantee the convertibility of the Government paper THE COLONIAL POLICY OF FPRANCE | 
currency, and if the drain is not arrested the reserve will | Tus French Colonial Empire is growing rapidly, and 
very soon sink again below that limit, Thechief reason of | growing, apparently, with the full approval of the people. | 
the Treasury’s loss of gold is that it has beencalledupon to | Fresh extensions of territory are always received with 
furnish itse:f about £8,000,090 of the gold required to | delight, and no Ministry dares to take a line definitely 
> pay for the bonds sold. The subscribers to the issue opposed to colonial enterprise. Again, the colonial || 
undertook to pay in gold, but as they did not possess such | group in the Chamber—a group pledged to a forward |} 
an amount of the metal, they obtained it from the Treasury | policy in colonial matters—is one of the most powerful || 
in exchange for legal tenders. Thus the result was! and popular in Parliament. Yet, in spite of these facts, 
| that instead of being increased by over £22 000,000 it is clear that if th ngs go .on a3 they are g ying now, 
through the sale of bonds the gold reserve was actually | and if France makes no alteration in the p licy she 
increased by only £14,000,000, and of this cver pursues oversea, her Colonial Kmpire is bound ft 
£4,000,000 have subsequently been withdrawn for | become a serious financial danger. ‘‘ A few more such 1 
export. In other words, as a measure for replenishing | colonies, and we are undone,’ would hardly be. an 1 
|| the reserve the last bond issue has proved a partial | exaggeration of the facts were it to fall from the lips of | 
\| failure, and as was the case with previous issues the | a I’rench Minister of Finance. Of course, I’rance is not || 
|| gold which the Treasury did obtain, it has been unable | at present ruined by her colonies, but it is not too much |} 
to retain. / to say t atl she finds them so considerable a drain upon 'y 
In these circumstances it is not surpri sing that the he r resources tnat il their area were to be a yubl d, an 1 
possibility of another bond issue having to be made is | if with the doubled area came a doubling of the charges, |} 
now being discussed, and it has been stated that! she would find the burden very hard to bear In |] 
President Cleveland is prepared to take that step if it | other words, if Frenchmen had, what so many of them || 
should be found necessary. it is hardly probable, how- | desire above all things, a vast extension of empire, they || 
ever, that he would venture to have recourse again to | would find themselves face to face with something || 
the services of the Morgan-Rothschild syndicate, as approa thing a condition of national insolvency. 1] 
his action in that matter has been very severely What is, perhaps, the most discouraging thing about 1 
anima lverted upon, and to the issue of another so called the French colonies is the fact that her ol lest and most 1] 
R popular loan there are two strong objections. In the | firmly established colony is the worst offender in the 


frst place, such a loan cannot be depended upon to 
furnish thegold that is wanted. In this respect the last 
an was & partial failure, and if the free stocks of gold 
in the country were not sufficient to provide for the pay- 
ment of the subscriptions to it, there certainly cannot be 
left enough to cover a new issue. Toa still larger extent 
than before the Treasury would itself be called upon to 
supply subscribers with gold coin in exchange for legal 
tenders, the practical effect being that it would be not in 
gold but in legal tender that payment for the bonds 
would be made. But—and this is the second objection 
to another loan like thelast—the withdrawal of a further 

| large amount of legal tender paper from circulation and 
the lock-up of it in the Treasucy would have a most dis- 
turbing effect upon business. It would involve a further 
Sharp contraction of the volume of the currency which 

» has already been sensibly curtailed. The official returr- 


8 2 the amount of coin and paper in cireulauien the 
eginning of this month at £303,000,006,' as com ¥ 4 
with close wpon £317,000,000 at the co mésponding aut | 
last year ; and as in the interval population has inesomel 
the per capita circulation is estimated tq have fallen 


capital 


' da” net @. mae 2 hy t i 
Te -Y ° 6uanusome 4 vidend. No oné éan deny that | 


| 
| 
' 


i} 


way of bleeding the mother country. In the case of the 

external possessions of France it 1s impo sible to use 

Bacon's well-known plea for colonial expenditure. Bacon 

in his essay on ‘“ Plantations” says that founding 

coloniesis like planting woods, you have to stand ouf of 
your money f yr twenty years, and must look for Vv“ af 
recompense inthe end. But, unfortunately, rar 

se looks for her recompense from tha 
: } bey , frice iw ‘ 

she floated in Afric if sixty Ye" g ago, gets not 
nly no recompense, but 

only no re ympense, of annttal demand for 

more than £3,000,000. ‘ ' ; 

Fe Wr eS fhe vast expenditure on the 
french ngo al 
, ~ 4 #@ French Soudan, on Madagascar, 
7 Snquip , 

om P and on a umba lia mm Ly be defended ns 


a 
_wé, when 
great c lony 


] 


which is belng itiyested —capital which will some 


' 
} 


} 


colonies are new and lack development, and that 


money well laid out might produce good results. Henpe 


there is a case for spending money there. But Algema 
was, As we have said, founded sixty years ago, ahd money 
has aiv;ays been spent there with a lavish hand. . On ¢ 


Vacon'’s principle, then, of the growing woodland, a fine 


legey Pen erive 
recomy ense ought now to be forthcom'ng for Frane2 
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enly to spend,| 
Thou: gh’ the sre is under 
le prospect of this charge’ 
there is, of course, a standing danger 


Insteud, the National E <ehequer ha LS Op 

| £3,000,000 a year on Algeria! 
| resent arrangements very litt 
bei ing decréased, 





4 ' ~ | more ¢ 
from en an ultimate || . 


t rench colonial 


11} defended as capital expenditure, 


return ‘is to be expected, and therefore 





| ‘enthusiast, though he might feel oblige "1 to deplore the | - the _ — gr cage nas ye some years past 
|| Algerian leakage, would probably profess himself content per a “ses _ = oe Psy _ Home nf 

‘|| tvith the’ rest of the Colonial Budget. Those, however, a — bin a AP roy hie or interest has | 

ti} who are not Colonial enthusiasts will find even here no nai a fF a sed ual , ‘el samnand has been 

1/{ small cause foranxiety. Itis difficult to give the precise | fw riage: all 2. ee idrawal of capital 

!1] figures as to the expenditure of France upon her smaller rom other descriptions of bonds, stocks, and shares, 
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| \‘Anam alone cost a million sterling a year, while the | — woernyer $i in the se lection of means for the 
} french Soudan the French Congo, and the rest of the | ‘ sila ond = ae pelea gy ] their holdings of American 
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THe appreciation in the prices of hig} 


1] 
|| that it will have to be increased. A native rising might || and the consequent decline in the yield obtainable upon 
ile t any ‘moment involve fresh demands on the them, ay me been in almost continuous progres 
| ‘rench Treasury. ‘The annual cost of most of the ane ” or sia pesmi was carried through by Mr 
| other Frénch colonies, may, as Bugge sted above, be oschen some eight years ago, has been in no directi ion 


general or more marked 
| leading British railway companies. 


As we bave pointed out more than once recently, British 
investors have of late years displayed a more and more 


the interest which use 1d to exist in this eount ry in Fore gn 
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affected prices but has not influenced the yields. Speak- 
ing roughly, the table shows that the average return 


upon the debenture issues most generally dealt in has in 
the eight years declined from 3 per cent. to about 2, 
per cent., while upon the more important preference 
stocks the shrinkage in the yield has been from about 33 
per cent. to about 2% per cent. 

‘The upward movement in the quotations of the leading 
Home railway ordinary stocks, which has been for some 
time past one of the most sti iking features in the course 


| of Stock Exchange business, has only been in part due 


| to the general enhancement of market values; it owes 


| dividends for 
| quinquennial 
| of the 


more of its importance to the expectation of larger 
dividend distributions in the current and succeeding 
years. It is, indeed, perfectly obvious that last year’s 
dividends would in very few cases warrant the present 
level of quotations ; but the trade of theUnited Kingdom 
has been showing a more or less regular improve- 
ment for nearly a twelvemonth past, and _ the 
improvement has been reflected in the gross traffic 
receipts of the railway companies. Up to the week ended 
the 17th instant the gross earnings of the companies 
whose returns we analyse week by weck exhibited an 
increase of about 6} per cent., which, while satisfactory 
in itself, scarcely justifies the expectations that 
are so largely entertained of considerably increased 
the current half-year. Taking one 
period with another, the net receipts 
British railway companies available for the 
holders of the ordinary stocks have in recent years 
shown comparatively few important variations, and 
though the future may produce, generally, better results, 
it would not be safe to count upon that as a certainty. 
Dealing with facts, and leaving the future to tell its own 
story, we show in the following table the present prices 


_of the principal ordinary stocks, the average dividends 














paid upon them for the past five years, and the yield to 
an investor based upou that average, in contrast with 
corresponding figures for the five years ended 1889 :— 


Prices and Yretps of ORDINARY STOCKS. 














|e S Baw | | Price SS oF | ro 
JE& SEB /5 | Mav 238) 8 
| od + ond vV,. ~ 
| | : 
. 8 } ‘~ 
; | £ ifs dey] £ [es a 
Great Eastern .............. | 103411 19 O} 14 &8 i2 6 Oj 2! 
Great Northern A ..... pent aa 2 0} 22 105 [217 012 6 
Do B Me 1194 |e Oo o 34} 169'6 0 ol 3% 
Great Western...... . ...... | 18145 9 013 16715 14 613, 
Lauec«shire aud Yorkshire i 14643 16 6} VAI 123 3 13 6] 3 , 
London and Brighton...... | 192 6 3 6| 34 161 511 0} 3% 
Do A cccevoces s.covere.s-eet 180 16 7 O32 ' 154 P 2 0) 3% 
London and Chatham...... 204; Nil : 252) Nil | 
London and North-Western 200)6 6 0! 34 l 4,|6 13 6} 39 
London and South-Western! 211 6 1 O} 2: 160 5 7 0} og 
Manchester, Sheffield ....... 60 jl 1 6) 13 &7 L 2 02% 
a | 164315 6 6 3h 149 5 3 0} Sis 
North-Eastern ......,... Shabednn 177 515 O35) 1746 2 O} 34 
South Kastern ,,............. (149/14 0 O2),) 133418 O13}; 
GPa eee 103,/2 O Of 1;2} 10533 16 0; 34 
Caledonian Ord. ........... o--| 162 4 5 6} 23 a5 eh | 3 
eee | 631 5 62 |, 24i4 4 1- 
North British Pref.......... | 92/212 O12i3} 731212 6 3% 
Do Def. ...... . .......1 58:10 8 6 13) 66.0 9 6 





[n the majority of instances it will be seen that the 
average dividend for the past five years has been less 
than the average for the quinquennial period ended 
1889, which like the five years more immediately under 
review, had its good and bad times for the railway com- 
panies. Dut prices have risen to such an extent that 
the yields are in almost every case very much smaller 
than they were six years ago, notably in such instances 
as the Great Hastern, Great Western, Lancashire and 
Yorkshire, North-Western, South-Western, Sheffield, and 
South-Kastern companies. Among the Southern deferred 
stocks it is curious to notice that while the yield on 
Brighton “A” is larger, that of the South Eastern 
Company iS much smaller than it was on the basis of 
the bigger dividends paid in the five years ended 1889. 
The fact is due, as it isin the Scotch stocks, to the very 
active speculation which has lately taken place in these 
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securities. With the figures given above investors have 
the means of judging for themselves as to the reasonable- 
ness or otherwise of present quotations, but it has to be 
borne in mind that there has been for many years 
past, and there is still going on, a large augmentation 
of capital expenditure, much larger, indeed, than the 
growth of the traffic or the extension of the systems. 
The mileage is constantly being capitalised at a higher 
cost, so that even to maintain dividends a steady 
increase of gross earnings is required. The point is one 
to which we have frequently drawn attention, and it is 
more than ever necessary to emphasise it at a time like 
the present, when the advance in quotations is being so 
largely assisted by speculative operations. 





ITALIAN FINANCE. 


Recent debates in the Chamber of Deputies and the 


financial statement recently Signor 


Colombo, the hew Minister of the Treasury . have afforded 


delive red by 

a clear view of the present position of Italian finance, 

When the Crispi Administration 
I 

December, 1893, the financial 

om 

The year 


came into power in 
condition of the country 
1892-3 had closed 


with an apparent deficit of £528,000 between real income 


was &@ most serious one. 


and expenditure, while in the subsequent year, 1593-4, 
And the 
ourable, as a portion of 


the apparent deficit amounted to £3,756,000. 
real figures were still more unfi 
the expr nditure on civil and military pensions, to the 
amount of about £1,300,000 a year, had been wrongly 
struck out of the ordinary Budget, and defrayed, not out 
of real revenue, but out of the proceeds of a special loan, 
In addition, moreover, to this loan, issues were made 
for the construction of new railway 3to the amount of 
£1,200,000 in the year 1892-3, and of £3,000,000 in the 


year 1893-4. T'o increase the revenue two measures 
had been adopted by the Gholitti Administration 

the payment in gold (or with the addition of the 
gold premium) of Customs duties and the affidavit on 
the payment of co pons im foreign countries. Both 
these measures, which had been enforced by royal 


aecrees, had given rise to much controversy aoa 1D the 


; 





end they proved insufficient, it being stated on high 
| | 1 ; } j ° 
authority that the new budget for the financial year 
894-5 would have present d a deficit of over £4, 00,000, 
At this point there stepped in the Crispi Administra- 
tion, which immediately adopted a vigorous policy in re- 
gard to the management of nat il finance, especially 
through the exertions of Signor nnino, Minister of the 
| Treasury, and of Signo1 Boselli, who wi ho tly after. 
ly ids appointed Minister of Iinance New and heavy) 
| Wards appointed Minist inance. New al wy 
taxation was immediately imposed, even by royal decrees, 
and a large reduction of expenditurs place in State 
departments, especially in the publ ths, the army, 
and the navy. In con-equence of t): #c measures the 


‘ } 


definitive account for the year 1594-5 +h wed an im- 
provement, the deficit having been re wed to £1,200,000 


between real income and expenditure, outside of about 
£1,200,000 of pension payme its, and of £2 616,000 
of issues for the construction and extension of rail- 
way lines, But it is only in the financial year 
1895-6 that a real and rea change for the better 
in the condition of Italian finance has taken place, 


recently been 
moment out 
e Abyssinian expedi- 


According to the estimates which have 
laid before the House (and leaving for the 
of account the vote of credit for th 

tion), the current year 1895-6 
of £252,000, and the next 
£113,0U0. Seeing, moreover, 
the expenditure have been ver: 
| is held to be a reasonable hope 
revenue may fill 


will present only a deficit 
year 1896-7 a deficit of 
that both the income and 

trictly calculated, there 
that the slow but gradual 
up the small defivit yet 
appearing in the estimates. And there is further this 
substantial difference between the present and the past 
condition of the Italian Budget, that whereas up to the 
year 1894-5 the large deficit was exclusive of the pay- 
| ment of a portion of civil and military pensions and the 


increase of 
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issues for new railways, the current year of 1896-7 


includes both these items. 
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' Unfortunately, a disturbing element- appears in the} still much too large. Sincere efforts for improvement 
ftvo finandial years 1895-6 and 1896-7. It is the ex- | have been made, but with imperfect and halting results 
5 - . . . * . . Le] . SS, 
fraordinary vot yi credit for the Abyssinian expedition, and new and vigorous measures are necessary, The 
efore alluded to. It amounts to £3,860,000 for the | improvement of the currency and the strengthening of 
Pa . F ; . — 5 
| durrent yeaa ending June 30th, and to £1,740,000 for | the financial position are the two important problems 
| the following year. The whole sum is to be met out of | which the present Administration have to face 
io - . ° . } 
an internal public loan, more than half of which has 
| already been issued in the home market. In order, - 
ther: fore, Lo Live a li ir vit Ww ol Italian hnance, it Inia THE CROPS OF 1895. 
" He useful to p! ent in round heures a con p trative state Au. the figures relating to the acreage ol crops, and 
| ment of the results of the Budget for the last years, | those showing the yield of the three principal cereals, 
| ificladiag in them all expenditure for pensions and | hay, potatoes, and hops, have appeared at various times 
railways, and viing in a separate column the effect of | since harvest in the preliminary returns of Great Britain 
i the Afri in war credit wil J Ireland res} ectively ; but the complete record, in- 
Oe ’ ent ts dae Weeays tas 
Deficit, Deficit, cluding the pulse and root crops of Great Britain, and 
i Exclusive of Inclusive of the whole of the details as to yield in the United King- 
{| frican War \frican Wat dom as a whole, excepting the small islands, are given 
‘xpenditure ixpene re ~~] San : : ™ r 4 ) 
| a Exp — Exp Ee lor the first time in the complete Agricultural Returns 
| 1896.7 113.000 . 153.090 just issued, It is desirable to point out that the figures 
1895.6 252.000  ...«. 1.112.000 relating to acreage in the division of the returns formerly 
1894-5 ... 5,120,000 5 120,000 published separately as the Agricultura! Produce Statistics, 
1993-4 8,080,001 8,08 t i in ti u 
| t a" ” re vreyte but now included in the same volume with the rest of 
) a3 = o tJ 5 O.VUEULY ° . 
1] the details, do not in aJl respects correspond with those 
i} . The present Government have pledged theinselves to | of the other main division. In the produce division the 
] reduce the limits of the African co! ny, and have éffec- |iacreage ef beans and peas picked green is deducted 
\} thally « ited the fortress of Adigrat and withdrawn |from the total area of those crops returned in 
fi tlie troops to | iorth of the Mareb river. They have|the first instance, while the Irish returns have been 
|| expressed their | that the credit of £1,740,000 granted | corrected since the preliminary issue took place, and the 
|| for next year will not be necessary for war operations, | totalsfor the United Kingdom in the produce tables do 
Hi and that it will be available for the construction of defen- | not include the acreage of the Isle of Man and the 
\j Sive wor! | roads L fo tions on the highlands | Channel Islands, which is included in the tables relating 
|} of Abyssinia It is being asked, however, whether it | to acreage only. It is a pity that this defect is not 
|} would 1 be n prudent to refrain from spending this | remedied, as it might be easily, as far as the Channel 
i . . : , ° : 
\} sum, which is io be met out of a loan, and to reduce the | Islands are concerned, while there would hardly be any 
i} Ilagkis OF THC Colony in such & way that it may cease to objection, we imagine, to the appointment of enumera- 
|} be a burden to taxpayers and a source of weakness to] tors in the Isle of Man 
1} the country Inthe following table we compare the acreage and 
The grea rain upon Italian finance of late has been | total produce of each of the crops enumerated for 1899 
to cover expenditure whatever kind out of real revenue, | and 1894, for each of the main divisions of the Kingdom 
; so that with the year 1897-8 the State may cease at all} and for the whole of Great Britain and Ireland together ; 
|! tg he a bor: ther in the | e or in the foreign | while the yields per acre are compared with the averages 
market, for any purpose, except for the conversion or] for the ten years ending with 1804 as well as with those 
|} redewption of old and o nding debts. This object it that year: 
l}ias now hoped may be attained by a very judicious | 7™~~ 
ate : .* Eras Wurar. 
Aifnican po ii by anew an l vigorous effort in the 
i} Management ol nat 1al finances, in order esp cially Area. Total l Yield per A 
| to face new 1 lable ¢ pu nditure. There is still & | Rt: . - 4 } Avr 
7 Ly wo 4 17 { - ‘ee ‘ ram ie ok Sone : il s ' | 1894 1 1 1 } + } 
| AEN Cid 10) ruaual 1 renchment 1n the Clyi services, { 
i while vp { l navy the expenditure for non Act Acre Rushcls | Bushels | Bushy B cb} sh 
i ; > teen rt England 180 3,626) 30,120,459 03, 26 21} Sri] ev oo 
}} eu ve | bears too la a proportion to the Hh eee 15| 23°54 
i | } 1: . Wales ; 7 41 h 1 Spal Zr 1a} 35°32 
ii whole sum allotted to the military services. As_ to] scotland 41} 44,865) 1,104 1,665,116} Saoy of MN” 
; f +f 1] } lLiaé . , aa ‘ ’ ) 
[pf At » WG } f rauy Lnael od that exe pt fo. the Great Britain 1.317.4 ] cf 1 7} 59.172.801 y 2a a os 
| ¢ *1) } » } 1 ’ 1 } cm J ad 
|| delivery of 1 prisoners still detained by the Negus, | !reand 46,552) 49,585) 1d , we oe 
| ne! ol Par) whnent no} } | ( opinion would « uuntenance ] Un 1 Kingdom ] 015 1 3 l 39°70 ” 
}} any further ac 1 or expenditure. The real strength of AKLES 1 
| the ltalian Budget in its new shape lies, however, in the | England.. $7,850 1,766,142, $8.032,197) 61,198 1 3301 23-05 
at P ‘ < ' ; t Wales 1*1836 111.6 2 i ’ bs ees: 
tact that the amount for the State construction of new Scotland 16,543; 21 ] ? vg oS 
ae ; ; i bene Lan aii lete hve le oe ea an | ee é reo 
ra pay ee ir snd for Stat | £00 ul works, 0 GN eX of about Great Britain 1.279 2.095.771'%8 1€ | 3450) 550 
| £3,400,000 a year, is included in the real expenditure, | treland 171 788 164,771) ¢ i ““) pans hd Bi 
} . . 1 . | —— 
anais met oul I } i reyenu and not out of loans, { 1K } 3 057 2.260.5492)-75." 74 7 7 ’ DU 3477) 5 
| Pius 1s partly a new, as it is certainly a praiseworthy | Oars. 
' - cf 4 ‘ » | ; | . . ‘| b i! 4 
feature of Italian finance of Jate years. By-and by the | Bogland 2.035,977,1,9738,312. 74,640,010, &3,c59,032, 08 | ai 65 20 & 
| need for such expenditur will diminish, while the | 04 008 338:1,021.223 35249062 3B 35 Soh 37°26) So" 
|country will have the benefit of a large extension of | 11 7-0 41-64) 38-21 
| railway , Great B-itai 296,063,3.253,401 122.14 1354 37-06} 41-64) 38-21 
FaALWAays, roads, harbours, ind reciamations, and other | iheland — “3 1216 401/12 Arndt € 1554 399,785, 45 02 +15) 11 
local improvements I 8 leantime oth y pro-; ope 14) 32 aah 30 
me seprorements. in the mean 7S noun the PO” 1 United Kingdom 19,512,464 4,508,238 174,476,182 190,:62,714 38.671 42.34 3005 
vinces and the communes, under the pressure of new | ‘ 
legislati | oy] 1 | BEANS. : 
emalation and the control of Parliament andthe central | inate S10Sk Bbw) STINT GosaTs | edgy WOO HP 
al : : gland 4..... dosce:h 1 CBX G2B,O% vif) : — 29 . 2% 67 
power,;.are keeping down their expenditures, and a] Wales...” 1,433, 1.529, 32,877 32,779, 2294 2108) oe 
raneral gpirii . WEP BS, ; | <eottand | a1'998! 13,753} 390,169! 414,988 _ 29 19 SODA L000 
SoHerai Spirit O: econ My IS Fraauauly prevailing aii Over any ene 9 ed aoe: Fw — -- — rr on-O4 
| the country, | Great Britain ...........) 242,465 243933, 9,5 re Te 3 2023 34 
tunately {) 1342 roland .....ccnie et! 2,330) 2788) 7 T14e 12,161, 3 2B) A’ 
Unfortunately the condition of the paper currency | pao) Sbeateal —_——_— - =r eT 
does t show a crrres : | United K } 244,829) 246,747 5,425) 7,197,709 22°94 291% 26'1 
i Gaes mot show & Corresp nding lmprovement, aad the | United Kingdom ants whee A 
| pasition of the two larger banks of issue continues to be | Pras. a OB 
. } r ANA earl os 4 . aT aa » 54 7) ) a6 b. lo7,945 rae) sv & 
| & rather weak one. They have no doubt improved their | seu T3393 h Daher 2UBRO} ie? BELTS 1909] 19°72 
7 @ Carta , . = as . . vit ° oe oS vat ‘VE ’ a : a . 
j; Management and increased their proportion of gold] scoiani 9.8, 1,04,» 25.706, 27,257 pode: fees 


regecve; but they haye still heavy losses of the past to 
’ . N\ * 5 7 , : " j 
| make up. Not only the whole of their capital, but a 
partion of their other resources is locked up in mortgages 








}, Great B.itain .).4.. 
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, . wn . s | ™°@ , . , 
Porat =< - show that the production fell off in each of the main 
ns ons i * ye nes Pe. 1 } 
ts 373.231 340,597 3937! 1,974 ( divisions of the kingdom in respect of all crops,.except 
Fngland pesecnetess§ WS ~{ nae oo ; , i re t 
Wales ar 3 64 AA » 964 ] 1 ( he ans and peas in Wak 3, peas Ir } } rtoe- n all 
e land pe eeeee 107,006 iad 640, | 6 9°34 »* _ . . . . 
Scotla | | Lis divisions, and roots m Scotland and I: As to 
Great Britain 4 4 4,4 yn a ase 6 7 yield per acre, the potato crop stand ! th 
Ireland } 7, +72 875,164, 4 fe ; 
i » whole kingdom im having been p luet Betas ay 
bat lor } 703 1 44 7.964.6 3 } " ‘ ‘ 
United Kingtom ll : than in 1894, instead of-less so: while this rule ié broke 
i vit } 

n the several divisions only in relation to beane in 
bog i 4s + Aoi ib ii } i ; c . re 
Wales 720 ( 6; 1,086,048) 1,150,240) 15 Wales, and roots in Scotland .- hh nad. Ck 

. 4 } 7.133 6,316,237} 1 l , 
he and } 38 pared with the ten years’ averages, t presentation 
| Great Britain ) l, 4,750,496 aye is not quite so bad, turnips and p \ 
| } 4,4 4) AG . , ‘ ’ " 
| Srels i hs having the plus sign allixed to tl for t c f , 
| Unit aK ~— a whole, [he -detatls no t [re i 4 
NG 3 : 
tate ton average yields per acre of barl . 
| Eng i 44,4] ) = ’ } 
Wal l l i e-2n | meadow hay Wales comi p 
| Scotland I, 19,17 19 839, | Scotland with peas and mangolds, | ly hop 
| Great in 44,951 13 717) ¢ i 1 4 | and all divisions with potatoes. D r if season 
| > i 1 ‘ . . ; 
; omee ' ~ - of excessive drought or flood, I: i | been a far 
it Kinedom ( } worse sufferer than her sister cou CALLE 
Hay from CLover, &e the excess has been most ma W 
| ni il |  Cwts. )  Cwts. | Cwts.( Cwt-.1 ( tnd particularly in the southern ry 
England i3 121 i 4 5144 48 i 7 . . ' : 
| Wa i : 4 F¢ } but also because her soil, on the w i to 
| Sc , . . withstand such extremes L" ll \ ' f 
| Gr bt 2,121,904, 62,550 259 Kingdom, however, taking whol t} bs 
ir oy Bb . consideration, the harvestof 1895 is t wo 
United Kingdom 59 017 2.762.962 86,4 ) 98.899,4 7 17 | but one. experiene li since ft * pia J tr 
Hay trom PERMANENT Pasturt Englund it was not » bad 8 i t 
Wai 3 . 10 64 8'22 rd i 07 | , : Scotland nd lrelan 11tU.Wi VO 
Scotland | 174,453) 162,390) 3,54 » 60} 
Great Britain «+ [4,760 074 4,851 4} 91,180 3% 138,840,4 9 6 — 
Ireland i )) 1,541 530! 68.113,700 76,308,.780| 4369] 49 j INDIAN GOLD MINES. 
he eet 
United Kingdom k +6 »299)1 4.035 2'5,147 Wut N the pr T1 f } i trweli atio P 
HH os ; . 
Eng ’ ‘ ) ; ( for mining sh i! Mlk, CON ju ip i bil 1? yf 
‘ > t , ‘ i ‘ 
‘tr Le lWo dieisis bie th { > bse Avorey ‘ tive ul Wear the ] 1g -¢ ni l | . 4 ] mn ( i ly 
for Great Britain aid eight for beeland and the Uaited King : ed 
, ~- . certain t pe LLL pr i : 
INCREASE or Decrease in 1895.--UNITED Kincpom 
, +} 1, ' i #* 
| i OUnNer a 
| Yield per Acre nore or k l i ) Lhe 
T,.4. <7 
Area a Co) S$ uti \frigan \V nh ! ! ck V 
Re Jompared ——— Com af se 4 | +} p vt ic mr 
| Cre ps. C ompared pared took up ru \ V 4 \ l i ana 
i with pared 
| 1894 with with with the i , f 4 : cipal co ;, ' - 
ibs 1894, 1894 Average ; . 
° 1885.94 tO} a lar noun i! a \ a out 
- = —— om —— — - = ] 4 } 
we ay in our ie of April 4 la 0 ré 
Acres Bushel Bushe!s | Bushel ; ' 
{hg ET ee pee 523,285) — 22,419 275 37 2-99 | active at stead vdvan , | 17 Ul A! 
| Barley..ieseseseesereeeeeeee # —'77,525|— 3,572,161) — 2°38 1:19 | week or two the Indian se heen 
{i wee eeerrerr 4,226 — 16,386,53 - 367 0 3t ta Ae “eh 
Beans ... ie 1,92; 1,571,22 6:19 $17 | distinctly lively, the speculation wa sie ‘Cuaey 
Peas 33,74 1,497,362) - 302 53 most marked Gla ) ( t | the 
| Tons. l'ons ‘Tons | ; 
Potatoes............ heuaheie 39,159) 4+ 2.492.437 + 1°82 + Ll compa ‘ , ‘ ‘ ’ — 
Turnips a 8 20 1.453.677 0-42 i Q to th ¥ fon } VI . 
Mangolds 17,749 933,437 158 O- ' 
Cwts Cwts Cwts I nons wus , . . . . 
Hay from clover, &e. ...| + 176,05 13,382.41 6°69 -03 | at about Nundyde f ‘ $ wna 
} ’ *) ) ’ 
Hay from pasture i 74,33 55 853,170 34 $s Us Ch 1D » Reel 7 rom 5 t um 
Hops ...... 45 595 83,450 L3l + 1°68 ;, , } 
snares it tn I | | tc 
, 1 ‘ } t ‘ 
[t will be uaderst,.0d that in all refereaces to th also app ! uD In f vere vall 
t vr. , , ’ ‘ Inaia , ' 
United Kingdom the small islands are excluded. Che | the ind ns | 1 indian ed 
l | ! i t ! y rye 
| extraordinary decrease in the area of the wheat c1 p rie Ua ; 1 to a ‘ I nd 
considerably over half-a-million acres in one year, | t! best pri ha )) bee ned 
rs 4 7 } { el f 7 ai r\? 
was partly owing to tae unfavourable seed-time of the ill roa na 1 D i ry Lant 
| autumn of 1894. This contraction appears in the return ura 
, " . : | , ¥ roan i iy 
for every county in Kagland, and for all the counties « I vil pra bi purp id produ ind 
sap ’ ¥ } h f n f } r ry 
Wales and Scotland in waich any considerable acreag ! ur propel Mysore, Chany 
| y > +4 ‘ ‘ NJ sa 
| of wheat is grown. Barley and oats were grown to a| iveel (an ollsi tn M ysor e. i nd iN ry 
| great extent on tha land which wet weather prevented | droog, for though the Coromandel, Balaghat Mysore, 
~~ ~ | » J ‘ Yan | 4 } rOD ' thy r 
| farmers from s wing with wheat, and thus there | My iteels, id Tank B propert ihe fast 
| : j j 7 
were extensions of these cereals - but decreases under nentioned being jointly worked D the Mys West 
| beans and peas nearly balanced the increases referred | and Mysore Wynaa | companies DOW Making revurng, 
~~ } - } » } +} . ; ? tha af rove " ‘ : ’ ’ 
| to, leaving the total area under corn almost half-a- | their contribut to the past agsregat ls h bsen 
| million acres less than it was in 1894. While there was | compara lysmall, and their productive capa as yor 
an extension of the area devoted to potatoes, the drought | to be prove d ine Ubampion Reef ¢ ompany has only 
: " a riurn 217 ‘e » } } ‘ : vr . 
of last spring diminished that of the two root cr ps, and | been making returns sinc 1892, but from the ti it 
i | re , » nericg f : ce 
the Same cause reduced the acreage of meadow hay, | comm« d the total pro luction of thi prec j evi 
; > 7 ° . derat ere ve rn Mi) 3 ' ntead +n 
while the extra area of land under ¢lover and grasses | bas con eraoviy in ‘ 1. | i8¥2 it amounted to 
- . . . ‘ " { _ " " rr) ~ } 4 ) 7 } _ : C 
grown in rotation showed itself in the ‘portion cut for | 163,14) ices, In 1595 to 207,130 ounces, inil894 to 
hay. i 209. 7239 and last ear to 200.506 ou ana 
, . \ 7)\* ) 7 Te%) * ‘ rr , | ¥ 
Comparing the returns as to total produce last harvest | the improvement has been more than maintained in t 
with those of the preceding season, our last table indi- irl j current y r tor whieh t returns 
. ‘ ‘ " >» 8 ’ ~ 1} Fat | 
cates in a striking manner the serious deficiency o! On pus i, ag will be seen fromm -t v)ONjeG 
year for the kingdom as a whole ; while the other figures | ta 
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Jan.-Aprit, dan. April, Increase. 
1896 ba95. Ouneva. a 4 
Champion Roof C5741 ... 22,366 LEED * oes ae 
Mysore soe «64807 og BIOS 13.440 » 
Nuodydroog 14.267' ... 12621 1743 —C« 14 
Ooregum 24523 *... Bi 639 — . a 


It should be explained that a little over one-half of the 
Mysore increase this year arises from the fact that tne 
ebruary return included 7,000 ounces obtained last 
year, but not accounted for as it was produced, owing to 
the practice (which bas since been very prope rly fou 


hidd. nh) of ke ping back a portion ef the gold Lo ¢ qualise 


the returns The actual inerease in this case 1s 
about 30 per cent Taken by themselves, the aug 
mented yiells would go but a litth way towards 
accounting for the rise in the prices of the shares 


tO Which roferen 
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has been made; but the upward 


been largely due to what are considered 
oncouragin ypro yr 


movement has 
The Mysore Company's reserves 
of ore wére stated at thi ' 
to 108,000 tons, 
while the 
in the mine, 


meeting last month to amount 
or equal to about two your ;" 
announcement that at one of the deepest points 
the 1,360 feet level, the lode is 7 feet wide, 


assaying 44 ounces of gold to the ton, has led to the 
belief that the future 


improvement | 


mulling, 


returns will exhibit a substantial 
development of the Champion Reef 


property in dept i has been so satisfactory as to induce 


the directors to increase the number of stamps from LOO 
to 140, and these add nal stanips will shortly be at work 
on } rves which, it is calculated, will take about a year 
and a-half to mal part fromany further discoveries The 
Qoregum Mine has showa les satisfactory prograss, 


win to a decrease in the value of the ore, but the later 


tied 
oOApe 


‘nSOsS 


explorations at cl 


as having been succe asful, 
and meanwhile thi have been hiaterialls 


reddced In the ca of the Nundydro yy C Hipany, the 
working from the main shaft have recently vie lded 
better grade ore, and the stamping power is bow 
increased from 40 to 70 heads, We may add th the 
npn | tL year btamed an averave reburo of about 
in 7 { i to tl ton of ore treated, and that 
peaks rough about half the BYOSS amount reahsed 
by Lhe Bal [ yold was net profit, the working « xX poms 


being relatively heavy, owing to the 


deusity of th 


| inineral-bearing strata and the high rate of the pumping 

| char; 

The outlook for ir dividend paying mines is thu 
ou rally atisiactory, butit is nat to be foryotten tha 
the properties ar dually bemy exhausted, and that 
Lhe recta ai olay \ iriabl 


to character, at times yield 


Ol wold to the ton, and at other 


yield ! hings Worth sp thing about, The uncertattys 
of the results may be trated by the dividend pay 
| monts of the compan u the past few year 


past 
| character, and it wor 


ib 5 1891 1393, 18 2. 1891, 
a » 4 ‘ é ‘ 
Champioa Keef bo J> sak ost 
My ore Qi y Ad) 60 650 TT Ob 
Nundy ce K ; 15 eve l 4 2 i ° a2) 
Ovoregum, Ord ve {2 37 » Gh 
Do Prof Gis Vis O26 47h 37 


} 


Although, Lhere lore, the outlo ik ol thee PATE SURELY 
be all that is cluimed for it, the fact remains that in the 


the returns have been. of a very fluctuating 


foolish to expect them to | 


The Indian 


uld t 


in the future, 


much more stable mines are 


| admirably managed, and there can be no doubt that the 


j 
} 


|'tions should make full allowaneo’ for contingoncies as 


| 








} in every way possible 


interests of the shareholde: sare protected and safeguard | 
In an essentially speculative 


imiustry, however, it is necessary qhat market value 


well as for the uliimate exhaustion of Lhe properties, and 
it is for investors to consider whether such ap allowance 





\ id made in the current quotations of the principal Indian 
peseres The rise in prices, the last, yearly dividends and 
the yields are shown in the following table : 
Price Price 
This Bod of Last 
Week. 1805 Div Yield 
Company £ £ & % 
Champion Reef Bhow: 6 CO: ens. Se 
Mysore ooo OR coe Bs OTe: i. bj 
Ooregum OQrd....,..,.... ee ee ae 
Do Pref ad ~~ a. ee . 
Nundydroog Bw hf .. BD. 6} 


—— 
the prospective 


to which we have 
referred, it would RCO that the probable return upom 


capital invested at present prices would be inad: quate to 
cover the risks which must always atvach to such an 
industry. 


BUSINESS 


In some cases, even allowing for 
increases in the production of gold 


| 





NOTES, 


The Prices of Commodities.—The movements in prices 
during the past month have been somewhat irregular, 
The advances, however, slightly 
over the declines in Hnportance, thouvh notines umber 
the net result being a slight rise in the toral Index 


have 





preponderated | 





Number. That compares with previous periods ag | 
follows: 
1°96 Index No 
M-y:9 sad chalet aad ai saat iad 1°63 
SEO E -cosace ss lated ee je 1‘ 5) 
March 1 1972 
Keb 1 1990 
Jan. 1 149 
1845 
Oct. 1 2099 
July 1 1931 
April l 1921 
, Janu. 1 1923 


A rise has occurred in coffea, barchors meat, flax and 
homp, timber and copper, while sugar, raw cotton, silk, 
wo it, and he idl have rece il a fon veliiacht extent. 


Farmers 


Opinton of 


Bi -tmete liiem 


and lu order to elicit the 
farting 


the community as to the causes of 
wd remedies for hy cultural depression, Messra © oper 
and Co, chemical manufacturers, erkhampstead, sent 
last year a circular to, as they 


pub it, ‘*over one 
hundred thousand of the Jaryest farmers in the 
Kingdom,” which contained a series of questions to 
which rephes were heited Amongst many other 
things, 16 was asked, **Would any relief in your 
opinion be obtaicd by the adoption of bi-metal- 
lisin aud in the digest of the answers to their 


inquiries which they have now publisved in a small 
puiuep let they tell us this red * This 
,** has elicited loss replies than any, 

tnany acknowledge 


hi mw Wis ats Ww 
question,” they write 
It is largely ignored 3 


pert th > 


io an unformed 
and though amony those who do reply the 
"are as GO per ceat, to Jo per cent, of the * uyes,’ 
has fallen flat Wo no 
of knowing what exact value attaches to Mesers 
and Co.'s investigation, but so tar as it goes it 
not uph Hd the claun of the bi-metall sts to have the 
ident support of the agreulturists in there apitation. 


the matter ROME bat have 

micas 

Coop ! 
| 


Chinese Bo:rowi 


Is tall 


x» aod the Lmpenel «ustoms.— There 
in the North China Ilerald of the 
ninconnection with the 


Minusing account 
Pek nese 
Lown The Anyvlo-Gerusan Syndicate was opp sed by ub 
lranco-Ru the 

were each very strongly supported by ther 
Governments. One condition of the French 
oller Was that the Linperial Maritime Customs should be 
handed over to Irench 2 
o far that a 


‘ 
nevotiaticns al mat © 


lan 6C 


Hobination, and 


noo radii to 
lle ] f th 


ri pect Vu 


mtrol, and we are told had gone 
rene D puty In«pector Gener il was 
wclually appointed apporntment which, if 16 had 
heen confirmed would have led to the resgnation of Bir 
Robort Hart. At the last moment, however, Sir Robert 
was consulted by the Conese Government, and on bis 
succeeding in inducing the Anglo-German Syndicate to 
f ineredse, the price offered for the loan from 904 to D4, 
the contract with them was ‘sipnéd. This scramble for 
the privilege of to China he its ludicrous 

de, but it has a serious aspect also, ‘In order to pay 
the Japanese indemnity another Joan of gtedt 
100,000,000 tacls will have’ to be raved. Bat the 
security of the Maritime Customs is*now pretty nearly 
‘extiausted, and the probability sbeme to be that ig’ the 
negotiations for the new issue trade’ interests will again 
by Imperitled.’ Indeed, it is already stated that a pro- 
posal lias been made to materiafly increase the Customs 
dutits 80 as to increase the amount of the reveuue that 
can be pledyed. 


an 


lencdlog 























To such an ibcrease the Governments, 
of Russia and France would in all probabitity not be indis- 
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posed to agree ifthereby they could gain further financial 
control over China, for their commercial interests are | 


relatively amall 
af the duties would be a tnatter of serious concern, and 
it will be for our Government to see that these loan 





unnecessary obstacles in the way of British trade, 





Y Railroad serious questions are hkely to arise as to the 
} Ac ord 
ing to the l'nited States Investor many of the bond 
holder have been surprised to learn that the holders of 
the first prefe rred stock claim to hive a first lien upon 
| the property, and one which is ahead of all the 


status of the various mortgayes of the system 


} mortgages, ‘* This,” it ts explained, ‘was the stock 
origi ly owned by the State of Maryland. Under the 
l agreement by which the purchase was made it is claimed 


that the tock was m ides ih priot len, but unfortunately 


no record to this etfect has been filed Still, the Courts 
linay find evidence enough to prove the legality of the 

cla l‘urther, we are told «it is understood that 
| £0) f the mort feos Issue d covered prope roy already 
mortyayed with the understanding that they were hens 
| prion to the earher mortgaves,” and these and other 
| questions are expected to give rise to a good deal of 
| litivation, the effect of which, our contemporary says, 
l may be to show bondholders that they are not always 
| so well cecured as they are supposed to be. ‘That, 
| however, is a lesson that if they had regard to past 


‘oe they would have been taught wlready 


The Fiscal Position in New South Wales.—-Our Mel 


bourne corre ap mndent writes The drought, which has 
| aff vied New South Wales before every other colony, 
| has militated neavily against the Reid programme of 
| pure l’ree Trade cum income and land taxation; and 
! ‘ 


| with bad trade in Sydney, numerous insolvencies of 
storckeep rs in the country, and the dissatisfaction of 
| the vested interests which were growing up under the 
| Dibbs’ } ective duties, the prospect is Clouded, = Ilad 
Mr Reid reverted to the old revenue tariff, whieh at ite in 
ception wir 





ilmost perfect, although afterwards requiring 
revision, witha moderate land tax, the colony would, on the 
Whole, have shown conplacency. but his drastic policy 
failed in one thing, and that was a ten years’ dictator 
| ship to carry it into effect. The New South Wales public 
recognise the cnormous inequahties in the Reid system 
of taxation, te incidence on the landowner and the 
recipients of fair incomes, and its release from contribu 
| tion of the great majority of the community unless they 
be drinkers or smokers. If the pastoral industry and 
| trade had been prosperous, the Reid programme might 
| have been swallowed without much objec’ion, but as 
matters stand it is to be feared that it will provoke a 
blrony reaction. Mr Reid failed to see that if taxation 

er the Custom House is to be abolished, the direct 
| taxation requisite to take its place must be without any 
but nominal « xemption. Ile has remedied the injustice 
| of protection by the injustice of the taxation of the 
| 





few and relcase from taxation of the many. 


Gold Mining in@lorado.—In a report to the loreign 
| Office Mr. Viee-Consul Pearce calls attention to the 
| development of the gold-mining and the coneurrent 
decline of the silver mining industry of the State of 
Colorado. ‘I'he gold output of the Colorado mines for 
the year 1899 is valued at £3,000,000, that being an 
increase of £876,700 as compared with 1894, while the 
silver output, whieh was valued in 1894 at just a little 
vnder £3.00 1,000, fellin 1895 to £2,851,800, a decrease of 
about £140,500. Gold mining, he states, received a 
great impetis last year, mainly owing to the increased 
production of the Cripple Creek mines, and as British 
investors ure being solicited to put their money 


mining ventures. He writes: * The output from this 








district (Cripple Creek) for the year is said to amount to 


a 


e : ~e Re re 





the sum of £1 600,000,.as against £580,000 for S94, or 


total capital of ne arly “£.108,000,000 


| monvgering oD rations are not permitted to place | of httle value, except tg show the extent of 


The Balt more and Ohio Reorganisation.—It is stated | 
hihat on the reorganisation of the Bialtamore and Ohio | 


into these undertakings, it will be of interest to} 
note what Mr Pearce has to say about them and other 


697 


at 


| nearly three times he | muh more . The State 
To this country, however, any raising | records show that 6348 mining companies were 


re InCcor- 
porated and reyistéred during the y: representing 
These figures are 
tof the specula, : 
t vhien has started since the discoveries in 
Cripple Creek ; this district alone bein 
] 


ur credited with at 
east two-thirds of the above total e IN pPANnies regiatere d. 


| need scarce ly add that by far the | Lrvreast prop rhe n of 
these companies, representing su 


vit fever 


chan cnormous capital, 
have at present no y ilue whatever ‘he number of 
} ‘ , ; ‘ 
mines In the Cripple Creek district which at thia time 
‘ " " 1} ‘ a7 re " ‘ . 
fare wctually produc ar gold ore } pu I 


i GQUANDILICN 18 
’ i 
probably less than 2. 


Wills and Boquests.. ‘The TJllustrated London News 


gives the following list ef wills proved, with the amount 


lof personalty Ineach aase! 
| Mr Alphonve Alexander Charloa Jacq s Kuffer, late of L 
9 Lombard street 319.513 


Mr Cicorge Richmond, BR.A., Tate of ) Vork street, Port 


| man square : i8.a4y 
Mr Giriflith Jones, late of 22 Camden square, Camden 
} road 44.258 
Hon Arthar Gellibrand Llubbard, late of The Gran 
Mast Cir natead 25,907 
Lady Ellen Elizabeth Aitchison, late of 4 Devonshire place, 
| ort! nd place 18 528 
| Mr Vhilip Pi ree. late of Rogklanda, Wexford, Ireland 41,304 
| George Vario Stanijaus Kost-a, Due de Sta poole, late 
of 63 Cadogan gardens 5,100 
| Liew enant-Colonel Frederiek Wil a 3 1 late of 
Kevnstone Lodge, near Ulandford, Dorset 46041 
| Colonel Alexander Cockburn. Jate of 35 Elvaston place, 


(Jueen's gate .., 10 001 


Mr Beresford Hudson Urow: ing Menai villa 


terrace, Menai Dridve, Anglesey 4.659 
Colone’ Henry | harles Gyrde, J P., D1... late of Gotrey, 
Monmouthshire 4 750. 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Panis, May 28 

The returns of the Bank of I'rance for this week, last 
week, and the corresponding week of last year are ag 
follow - 

DEBTOR 
y 28, 1896 May 21, 1896 May 5), 1804, 
f t 0 f e, 
Capital of the Bank .§ BARN VY . 182,500,000 9 182,500,000 @O 
Profitea in addition to eapl 

tal (Art Law of June 9, 

ae " $8,002,515 SA ° 8,002,515 54 
Reserve of the Hank and ite 


Mo 


8,002,515 fA 


branches 22,105,780 14, 22,105,750 14 22,106,750 14 
Reserve of landed property s000.000 O ., 4.000.000 0 41,000,000 6 
Bpovial leserve 8,407,444 | ' 4 16 8,407,444 16 
Netes in cireulation 4,541.140,80) O $,.595,584,745 O . 35146,667,525 0 
Intereston securities trans 

ferred or devosit d 17018 98 7) .. 19,086,4% 06 1§ DS A22 75 


Hank notes to rder, re 








Coipts payable at sight 20,405, 858 f i 4.746 19 27,140,576 24 
| Treasury account current 
| oreditor 170.762.000 SS . TIO . 97 761075 2 
| Current acoounts, aria ‘4.702608 48 .. 475.842.4651 414.219.0807 18 
| Do branch banks...... 85567.4575 0 ., 64,584,..8 O 76,184,804 0 
} Dividends payable 144,45 2 .. 1,585,698 25 1,574,178 25 
| Disoounts and sundry inte 
| rente . 6,590,710 69 .. 8.303.775 15 6,769,621 7 
| Redisocounted the last six 
months .. ~ viaaTl w GiAAT7T 4 f 782.497 4 
Sundries . 20,7524 08 .. 20,0 hd OD 67,598,955 91 
| 
Total cocecccess %076,071,525 VW 4.612.808 727 76 . 4,579,297 AGO ba 
OREVITOR | 
| Cashin handand in branch f e t n ! o | 
} banks $,250,95.856 9 5,241,955.466 51 ..3,301,793,298 24 
Commercial billa overdue 9A2Z5 b4 . M9578 77 6,94 §o 
} Commereial bills dis | 
} counted in Paris not 
yet due se 270,927,715 & 245,169,209 42 244,986,741 69 | 
| Treasury bills es . . . | 
| Commercial bills, branch 
| banks 161,924,427 0 .. WSANST2 O 01,527,105 0 | 
| Advances on deposits of | 
} bullion ‘ 854,000 0 anon 0 ,, 1wroo 6 | 
| Do in branch banks .... 1263 0 172,100 0 2,187,100 @ || 
+ Do in pablio seeurities 162.5F).574 1 152,560.91 75 155,596,646 OF | 
Do by branch bauks MUSA VY 144, 147 AOA 1I62,9124% 90 | 
} Advance to thre State (Con i} 
ventions, June 10, 1875, | 


and Mareh 2), 1876 140,000,009 0 .. 140,000,000 0 
| Government stock reserve — 12,980,750 14 12,980.79) 14 
Do disposable. . 99,621,175 6 W675 6 
| Rentes Immotbilicees (Law 
of June 9, 1457) 100,000,006 0 
Hotel and furniture of the 
bank and landed pro- 
porty branches nsot 


19,565,089 24 19,403,065 W 


140,000,000 0 | 
12,980,750 14 
L644 & 


100,000,000 0 .. 100,000,000 0 


19,254,515 15 
i , 


em . on mete 
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Expensrs of management 

Erbploy of the special re 

eerve 8.407444 16 .. 8,407 444 16 
1,192 


| Botad rive , 500 60,039. 858 8... 47 7 
Total .......++++-4,576,097,525 90 ..4,612,808,72 


The abo e 
ceding week 


4,620,048 €0 4,195,690 22 4 4,546,211 48 
8.497.444 16 


159 .. 84,974,142 36 
, 4,579,297,469 32 
return compared with that for the pre- 
exhibits the following variations: 


INCREASE, Francs. 

Priva ! t Setacequessonneseeenn 85.903.072 

i Me ht ticedbbataeie inked sehbademanataksne f 49) 

eit nua peeee 45,637,559 

DECREASE, Frances 

ation sion 14.441,9°0 

i oount 6 327,851 
The London excha } remained steady, but is to- 
tday a half centime higher on the week, at 25f 17c. 


] 


d at 1} per eent. The Bank 


} line of M. Cochery's scheme. 


800 millions of interest paid annually to the 


| deducted from 
| Crédit Foncier, 


| tenant) servants, horses, and carriages. 


He propozes.to raise the 
present tax on valeurs mobiliéres, or public securities 
70 
from 4 to 44 per cent. of the revenue, and to apply it to 


French and foreign State funds. The rate. of 44 per, 


| cent. is to be besides made uniform for the revenue from 


land, houses, mortgage loans, &c. ; another schedule of 


the Bill will comprise taxes on house rent (paid by the 


All these pro- 


posed new charges are, however, of secondary import- 
ance compared with the tax on Rentes. The Cabinet 
will stand or fall on that question. 


Although of 
moderate Republican opinion it will find itself opposed 
by its usual supporters, while it will be defended ‘by 
Radicals and Socialists, who fail to understand why ¢] 


Lhe 


fund- 
holders should escape taxation, while ten per cent. ig 


the coupons of railway, City of Paris, 
and other bonds to bearer in which the 
middle and poorer classes invest theirsavings. Adversaries 
of the tax argue, on the other hand, that it would bea 
breach of faith on the part of the Government which had | 
promised the rentiery a certain rate of interest; and has | 


| no right to reduce it ; next, that future State loans would 


| have 


MAIN In l d l sk oO! wold, the cash reserve 
in the last two weeks be made up under : 
May 28 May 21. 
] £ Franes, £ 
1 Gola 1,998 537,392 — 79,941,496 ., 1,991,635,842 -- 79,667,434 
' Bilwer ... 1,252 3,464 50,094,738... 1,250,257 524 50,010,701 
1 905.855 30,036, 234...3,241,953,356 --129,6738,135 
Bourse prices have been generally dull on the week. 
‘Rentes have declined from apprehensions of a tax on 
ithem. Bank of France, Suez Canal, and Rio Tinto 
| shares hay proved 
May 28 May 21. 
if f fe fe ow? 
Three per Cenis...... 100... 102 24 .. 102 35 0 32! 
Redeemable Threes 100 .. 100 55 100 90 0 35 
Three and )alls 100 105 10 105 65 0 55 
Italian oer as O71 97/4 88 10 0 1245 
Agstrian Cold 4 100 .. 103 9 104 20 0 25 
Turkish Fours 100 21 49 21 50 0 10 
Egyptian t nified 100 103 0 102 70 + O30 
} Bank of France Shares 1,000 .. 3,665 0 3,610 0 + 85 90 
} Banque de Paris.... 500 .. 832 O 835 0 3 0 
| Comptoir dEscompte. 500 .. 576 0 576 0 
} Crédit Lyennaia 500 .. 782 0 784 O 2 .@ 
Crédit Foucie: 500 .. eye ma 6655 O 3 0 
Paris (ias Shares 250 1074 0 ..1074 0. 
Suez Canal 500 .. 3.417 0 .. 33975 0 + 82 O 
Nortbera Railway 500 .. 1,810 0O 1810 0 
Western Railway .... 00 .. 10390 0O 1090 0 .. 
Orleans Railway 500 1572 0 ... 1,574 50 2 50 
Kastern Lailwa 5OO 955 QO .. 955 0 aa a 
Lyone Railway Boe «<. bepee: © «ec bet OD : 
Southern liailway .... 800 .. 1299 50 -.. 1,300 0 0 59 
South of Austrian Rail. 500 .. 22/1 Q 22) 0 2 0 
Rie ‘lintos ise Se sx. ee 539 0 + 31 0 
The Trea iry has raised the rates of interest on bills, 


and made af 
bills will be issued. 


for bills to run three to five months, and lH per cent. for 
six to twelve months. The new rates are 1} per cent 
fdr three months, 12 


} for four to eleven months, and 2 per 
cent. for one year. 


The new Minister of Minanes, M. Cochery, is expected 
to present at the reopening of Parliament to-day a state- 
ment of the modifications he proposes to introduce into 


the Budget for 1897, drawn up by M. Doumer, his pre- | 


decessor, of the Bourgeois Cabinet. He accepts M. 


Noumer's estimates for most of the public services, and 
the only changes of interest are in the ways and means 
of his own department. That he would also adopt M. 
Doumer’s plan of substituting an income-tax for the 
present mobilier and doors and windows taxes was ex- 
pécted, “and the only question in which the public 
were really concerned was whether the 
tax was to be applied to French .Rentes, and, as a 
consequence, to foreign State funds, the interests on 
which are now exempt from the present tax of four per 
cent. on interests and dividends. A tax on foreign stocks 
alone would have met with general approval, but an 


The previous rates were } per cent. | 


| convertible in 1904. 
| be sensible to the fundholder, 


dea apne 


issued 
consequent 


to be at a lower price; and further, 
that the fall in the price of Rentes | 
would prevent conversions, and especially thefconversion 
of the Three and a-Half per Cents., which become 
This last reason wili n yt, however, 
who can have no desire 
reduced. One of the arguments put 
solemn engagement was entered into 
that Rentes should be exempt from all taxes, present or 
future. Lor this contract the objectors have to go back 
a century tothe great national bankruptey of 1797, when 
the State paid off two-thirds of its consolidated debt in 
worthless assignats, and for the remaining third gave 


to see his interest 
forward is that a 


| scrip called the tiers consolidés, with a condition that it 


| should be for ever exempt from any deduction. 
I : 


It does 
not appear that a similar guarantes was ever given with 


| subsequent loans, but adversaries of the tax maintain 


that the principle, being once established, 
subsequent loans. 
It is stated 


yverned all 


cy 
5 


that the supplementary stamp duty 


imposed on foreign bonds and shares since the com- 
' 


mencement of the year, produced four million francs in 


the first quarter out of a total estimated yield of 13 millions 


inthe year. The tax was then raised from 75 centimes 


| per bond of 500f or under to 50 centimes per 100f 


resh classification of the periods for which | 


nominal value, or 2f 50c per bond of 5OOf quoted on the 
oflicial market, and for which a composition was made 
with the French Registration office to fix the proportion 


| of the total capital admitted to circulation in I'rance. 


| 


. | The stamp duty on shares or bonds not compounded for 


was at the same time raised from If 20c (1} per cent.) 
to 2 per cent., but the duty was only payable when the 
security was negotiated or transferred thetirsttime. As this 
stamp duty is only paid once, the yield of the receipts 
from it will diminish in future years. It is estimated at 
the Registration office of the Treasury that 25 million 
foreign shares or bonds of 500f are negotiated annually 
on French markets, representing a sum of 125 milliards, 
or 520 millions sterling, of which five-sixths are dealt in 
on the oflicial bourses, and the remainder on the free 
markets or negotiated through -bankers. 

A cireular from the Colonial Department furnishes & 


curious example of the methods of protection employed 
income- | 


to develop the colonies. In February last tenders were 
invited for the supply of 40 tons of coffee for the colonial 
establishments during the present year, and a clause ol 


the conditions specified that the coffee to be delivered 


ardent campaign has been carried on in the Press and in} 


financial circles for some weeks past against the idea of | 


| market, and the contractors appear to be unable to execute 
taxing Rentes. The bourse has been unsettled by the | 


uncertainty as to the intentions of the Minister, Rentes 
fluctuating daily with the probabilities of their being 
included in ¢he income-tax or left exempt from taxation. 
Bear operators who had sold to discount the effects of 
&taxon Rentes see their expectations confirmed, A 
semi-oflicial note in this morning's papers gives an out- 


ene ne 


was to be exclusively the production of French colonies 
or protectorates. The Minister of the Colonies has since 
been informed that there is no French coffee on tho. 


their engagements. The Minister for the Colonies has 
in consequence invited the governors of the French settle- 
ments abroad to call the attention of the proprietors of 
coffee plantations to increase their production, so, that 
French coffee may compete with that of foreign origin 
in supplying stores of that article.for the army and 
navy. But while the French coffee is growing the 
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enti 
colonial troops will be subject to the humiliation of 
drinking coffee purchased from the foreigner. 

A Paris paper gives currency to a rumour that some 
important changes are pending in the great financial 


The starting point of the movement would be the resigna 
tion or removal of M. Magnin from the Governorship of 
the Bank of France, a post he has occupied since 1881. 
He would be succeeded at the Bank by M. Labeyrie, who 


Crédit Ioncier in the place of M. Christophle. M. 


Dire ctor-General of the Customs 

Dealings in Spanish railway shares and bonds have 
been active of late in view of concessions the Government 
of Madrid is reported to be prepared to make tothe com 
panies to relieve them from the burden caused by the state 
of the exchanges and the loss sustained by the payment of 
dividends in foreign countries. The Government is said 
to have consented to an extension of the period of thei: 
conc and of that for the their 
share and debenture capital. Some communications 


3si0ns, amortisation of 





national claims recognised by the Dominion Governinent. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, May 16. 
Attention in financial circles is attracted by renewed 


exports of gold, which have been going almost ex: 
to continental points in Murope. 


lusively 
Various interpretations 
| have been placed on the movement. One is thatit is to 
| meet a demand from Russia, which nation } rid to need 
| gold to complete its loan particulars are 
i given. It is alsosuaid to be based on the reported Russian 


to China. No 
git 

| reorganisation of the curré ney, of which mention has been 
made for weeks past. This may or may not be suggested 
by the fact that Austria Hungary drew gold from us last 
year for a similar purpose. ‘The other and perhaps better 
explanation is that transactions between London and 
Berlin or other continental centrés have resulted in 
London having to make puyments on the Continent 


and that the gold for the purpose is being drawn from 
| the United States direct 


a triangular operation in 
| €xchange, 


The theory on which it is believed London 
| OWes noney on the Continent is that Germany has been 
| 8 lling its South Africans since the outbreak on the Dark 
| Continent, and that, London is, therefore, obliged to take 
them up. The rate of exchange between New York and 
| 

| 


London is not high enough to warrant gold going there 
ata profit, and the presumption is, therefore, that the 
transaction which results in gold going from ‘here to 

| Berlin is arranged for between 1! iropean bankers. 

The total amount of gold which has gone abroad since 

April is about $12,000,000, and in 

Government’s reserves have been reduced to about 

$116,000,000, France and Germany having taken all this 

export of the yellow metal. But it is pointed out that 
for the month of May in only two years in the last ten 
have our imports of gold exceeded exports of the same- 

in 1595 and in 1887 ; in the first instance the excess being 
$4,444,000, and in the earlier one only $607,000. In 
that month in other years among those specified, excesses 








the companies. 

An issue of LO,000 our per Cent. Gold bonds of 
| 100 dollars, or 515f, in Paris, for the Government of San 
Domingo, is announced for next week at the price of 
302f. The produce is to be employed in ‘ttling inter- 


THE ECONOMIST. 699 


| 


establishments under the control of the Government. | 


ito use an 
yas only a few months back made Governor of the | 


Labeyrie would have for successor M. Delatour, Director | 
of the Movement of Funds at the Treasury, or M. Pallain, 


will probably be made at the coming annual meetings of | 


consequence the | 


. * . t 
| exerted in speculative circles last week because of the 





, A ‘ 

be able to place before the country'a platform « mbodying 
. : . - *« ’ 

a sound money single standard plank. The depression 
complicated situation in Cuba, the arrest of allege 
American filibusters and the prospect of their immediate 
execution, has likewise ly disappeared. Yet, 
notwithstanding these improving conditions, the presefht 
must be 


| argely 


characterised as a 
agricultural 
period. Largely because of the small 
transactions in American securities at th 
and the utter indifference to them by the 
or abroad, the 
of 3! per cent. New ' 
'sold to a foreign house at a price which 
iwill net subsequent London investors al 8 per 
cent. has attracted general attention There 
| who find «a 
term if, In 
While foreign investors have been 
of the more Spe culative varieties of 
| for a long time past, in most it 
that a continuation of our pre 


period ot 


waiting, Or, 
nhrase, th 


f 
between seasons 
volume o 
ck market, 
publie he ré 
$4,000,000 


City bonds has been 


fact that an i 
York 


banking 


lesson in finance, and, a Ne 
incident) 
loth to touch many 
American § uribies 


stances becan of fears 


common honesty, in tos 


ent monetary system may 


have an unfavourable effect on the value of the same, it 
1} is seen that when obligations are offered, by a muniei 
pality, for instance, where public entiment and regard ih 
j r obli t} ' rel : } rarant +} 7; of: 
i ior obligatior ire such as to guarantee ft character oO 
the loan a ked ior, thea} ue ol bor ls OY sibt) cribed, 
and that, too, by London | hould not be thought 
from this that the placing of th null issue of t as by 
New York is the only considera \merican loan takén 
abroad of late, foi ig understood that Mr Morgan agd 
others have. disp d in London of teveral biocks.of 


gs curitie 3 of s01 3 f th rec ntly reoryvan 1 I ilroad 





| compani 3. 
The general poli ical ul nh with ! fel mce ta Ms 


relation to sound money in le resp yop hi 

i cated, and yet, in a sense, less ao. | mnplicated 

| because of the ap] rently alm \ a of Mr | 
Mekinley in | ra | t10n { | COBi< 
| dency on the Rep in ticket. Mer MekKu y has, hike 
| se veral hist cal chara } | nona i of thi 

financial question during his somewhat politrea 
[ care ce lle ha . therefore, b non what: b Le rime i 
I the right side. His political enemies havo plenty of amma, 
| nition in quoting from his speeches and declarations 
| when he yas not on the right sid while | partiza ng 


| print in large black type what he has said in favour of a 
standard and yind money. Meanwhile, he 
Q sphinx, and refuses to he inter 


barely possible that he has ver 


single 
assumes the role of 
viewed. It 


1 wind to hold theadvantage. It re maing 
to be seen what kind of wind Mr McKinley has. He 
has urpt sed most of the astute political 
managers party, probably even his 
ypularity with the roasses. of 
Kepublican 
thoveht oceur to ne 


> him, buf 


needs have gor 


certainly 
} eae 
in his own political 
own managers, by his p 
pe yp] ; The re is ik 
National Convention, 
. 


only the R 


month yet before thi 





and tne 


publican boss 3 who al OPpo dt 





to many otners, that mu h may be done in & month. 
4) : ley ’ ; 
| Still, if his nomination were merely a question of & 


popular vote of the Republican party to-day, he would 


win hands down. A determined effort is being made to 
weaken his strength for the nomination because of his 
manifest unfitness, owing to his financial record, and. to 
'the fact that the financial question and not the tariff is 
ithe one problem. before the American people to-day, 
Meanwhile, the Democratic party says nothingso fay 





are those i} 
might |B 


i 
ii 


nearly | 


secured enough delegates to secure the nommmation at 
; sy ae Ss 
little too early in the running. [he horse which leads 
by many lengths in the first quarter of a long race must 























of shipments of gold abroad have been heavy, it being | as can be. seen is doing nothing and at this writing none 7 
the season in which commercial ‘balances have been | of its sons is ambitious enough to announce hinself. a 
liquidated. | candidate for the Presidency on the ticket to be 
Interest in the Wall Street stock market is at a lower | nominated at Chicago ‘ 
| ebb than last week. Only professional Room traders The general trade situation is distinctly unsatisfigetory, 
have done anything, and they very little. Tears felt a | The season continues a waiting one, and complaint is 
week ago, based on doubts as to the ability of the sound | heard from jobbers and wholesalers on ali. sides, with 
money wing of the Republican party to control the St | perhaps the exceptions of bicycle dealers and trades 
Louis Convention next month, have faded, and confidence | allied with electrical industries. Iron, steel, eotbon, 
has reasserted itself in the likelihood that the party will | wool, shoe and other industries report the ungatis- || 
— ‘ 
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factory conditions which have prevailed for several 
weeks, even months. There is, indeed, a moderate 
revival in demand for staple merchandise in Missouri, 
Kansas, Iowa, and Nebraska, where crop conditions 
‘have improved under the influence of recent rains. But 
even this does not appear to have the elements of 
permanence. It is too late to do much wholesale 
business until after midsummer, probably until after 
the autumn elections, althovgh the fall may bring with 
it a rush of business, owing to delayed trade of the 
spring, if the present favourable crop outlook be 
realised. 





a 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berwin, May 27. 

Private discount in the open market remains at 2} per 
cent. Money for continuation purposes is offered at 4 
per cent. 

The depression on the bourse continues, and is just 
now specially marked in Austrian securities. ‘The 
troubles in Crete, and the projected French tax on Rente 
are mentioned among the causes. In the market for 
cash transactions, however, the demand for mining stock 
appears well maintained, and a number of advanced 
quotations are on record. 

The yield of the bourse taxes in April is stated as 
follows: 


1898, 1895. 

Marks Marks. 
‘Tax on transactions ............. 1,248,054 1,721,039 
SED sin cncnshbericreeesscanisssnhoiies ae Uf} 1,453,371 


The receipts of the German railways in April are 
stated as  follow—pa 32,282,571 marks 
t 246,174 marks) ; traffic, 71,257,156 marks 
}- 5,566,970 marks 


The Deutsche Ueberseeische Bank (German Trans- 
oceanic Bank) is now selling its shares in this market. 
The total capital is 20 million marks. On 12 millions 
40 per cent. ure paid. 8 millions are fully paid. The 
latter are put upon the market now. The dividend was 
in 1894, 7 per cent., and in 1895, 9 per cent. The 
operation is attended to by the Deutsche Bank. 

The Servian Syndicate has nearly sold the 16 million 
francs Servian Rente in their possession. Next month 
the syndicate will exercise the right of option on 
8 million francs nominal. 

The Bulgarian debt, in which thiscountry is interested 
to a certain degree, is now officially stated at 164:16 
million francs. Its nominal amount was originally 
190'16 million frances. Through the operation of the 
sinking fund the Russian occupation debt has been re- 
duced from 26°45 million francs to 12:56 million franes. 
The Budget for 1896 provides 5°19 million franes for the 
sinking fund and 8°69 million francs for the interest of 
the debt; altogether 1887 million francs, or 49°52 
francs per head of the population. 

The Rhenish-Westphalian iron trade reports large 
orders from Russia, Kast Asia, and South America for 
rails, plates, wire, and other articles. The rolling mills 
have enough orders to keep them busy until autumn, 


ssengers, 


iy ods 


and take domestic orders only at their own prices. 
The demand for bar - iron, hoop, and angular 


iron, beams and plates is very good, and specifications 
are coming so rapidly, as to put a considerable strain 
upon the producing power of the works. The demand 
in the pig-iron market is very strong. 

The Prussian Railway Department has made a con- 
tract with the Coal Syndicate for 1,700 000 tons of coal at 
9 marks. In 1894-6 the price was 8°50 marks, In the 
coal trade the opinion prevails that 9 marks is a 





moderate price. Business prospects for the remainder 
of the year are stated to be good. The advance of 
coal prices since 1893 is represented as a necessary 
effect of higher wages, and increased technical and 
other expenditure. Puddled pig-iron was quoted in May 
1895, at 44 marks. To-day it is at 5 8 

Y marks. To-day it isat 52marks, The advance 


arnounts to 18 percent. Soft.steel quoted in May 1895, 
46 marks, stands to-day 


cent. Other articles show 
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at 56 marks ; advance, 21 per | influence it favourably, and prices 
similar advance. The above-' steady for many days in this hope. 


——, 


mentioned contract with the Railway Department appears 
to give a certain stability to coal prices for about two 
years. The contracts with their various stipulations wil] 
run from July 1, 1896, toJuly 1, 1899. The sales of the 
syndicate are very much in excess of what they were last 
year, a fact indicating the progress of trade. Sales of 
coke to the various iron and steel works are very 
large; even works having their own mines bought 
from the syndicate. Sales along the coasts of the North 
Sea are also reported to be growing considerably. Reports 
from the coal trade in Silesia are much less bright than 
those from Westphalia, but they are also fay urable, 
and speak of a growth of coke production. 

The Rhenish-Westphalian Dynamite Company states 
that the home trade in dynamite is so bad as to call for 
a curtailment of production, particularly as since the 
establishment of a dynamite company in the Transys 
shipments to that country are stopped. 

The shipbuilding company Vulcan, in Stettin, ig | 
said to have obtained orders to the amount of 20 million | 
marks from a foreign Government. The report is prema- 
ture. Negotiations are still pending, and the value will 
certainly not come up to the figure stated. 

The position of the textile industries is shown by the 
following report on foreign trade :— 


— 








| 
IMPoRTs. ] 
—— First Quarter } 
1896. 1895. I 
Cw s. Cwts 
847,596 28, 
(or 540.259 
Sh 28 5,056 
110,213 
237,610 
esas 13,749 
The value of the cotton imports was 6221 million jj 
marks in the first quarter of the year, against 75°52 || 
million marks for the like period of last year. 
imported flax, hemp, and jute decreased by 2.75 million 
marks. ‘The value of the imports of sheep’s wool in- 


Cotton, raw 
Sheep's woo] 
Vlax 
Hemp 
Jute 
S lk 
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Value of || 








creased from 7295 to 95°88 million marks. As regards 
textile manufactures, the figures are :— 
ImPorts, 
--—First Quarter 
1896. 1895 \ 
Cwts. Cwts. i 
GRE RR ccccccnsevencecccsesees §8,370_...... 57,895 
SI RGIS den cnscavrencccaceerases OS: ree 6,788 
RNIN sin whndi acu guncncsinshecn's bt re 34,924 iF 
OO eee 4,987 ...... 3358 \} 
Wors'ed and wool yarn ......... 58,472 ...... 50,534 
Wool goods, cloth .............+. 7,855 oo... 5,120 
The increase of imports is obvious. Exports also 
show an increase, the figures being :— 
EXrorts. 
-— First Quarter.- — 
1896. 1895. 
Cwts Cwts 
STD ovccnnscckes sce scscuscts DE ‘cases 18.207 
SD RII vo5 sossvavnesiese.sn0ses CBOSS cesucs 91,318 
OS eee ot 7 11,318 
OS Een i = 12,415 
Wool, raw, worsted ............ —— | eee 58,305 
a 19,461 ...... 21,293 
Wool goods, cloth ............06 81,359 ...... 78,933 
The production of sugar beets in this country August 1, 
1895, to March 31, 1896, amounted to 116,752,171 cwts 
(last year, 145,210,255 cwts). Imports of sugar, 
8,083 ewts (9,649 cwts) ; exports of sugar, 6,420,419 cwts | 
(7,400,974 cwts). , \| 
It is expected that the import of hogs from Russia 
Silesia will soon be prohibited on sanitary grounds. 


The agrarian party will soon present a Bill proposing 
special taxation on wholesale firms with transactions 
beyond 300,000 marks a year, or profits of 2),000 marks 
and upwards. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 26. 


The Vienna bourse had long hoped for some event to 
were kept pretiy 
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winning of the week a kind of despair seized the bourse, | 
‘and prices began to fall very considerably, and contimied | 
to fali for quite three days when they came to a stand- | 
still. This morning, after two days’ interruption, the } 
‘bourse began with low prices, and with a feeling of | 
\depression which was increased when the alarming news | 
‘from Crete was ‘received, after which business stopped | 
altogether. To-day’s bourse closed upon the following 


‘quotations :— | 
May 26. May 19. 
Shares of the Credit Anstalt ............ 344 12 343-00 
Shares of the Hungarian Credit Bank 367 00 373°59 
Anglo-Bank Wencenenes 153 75 15700 
Seen IE sco swcsss 0 bteabeesnens 280 50 281 00 
OMEN. co. cc cecsenksscnbens 250°75 247 00 
DE ROOONN. 20s cir ccoenneascsssdewvene Riianes 137:00 136°75 
States Hailway i....0.0 0: srcscccseccreveses 24100 ... W325 
PEED EEE IE COLE NT OTTO 9175 ... 9225 
Elbe Valley Railway.. ...............05 ++ 273-00 ... 27400 
Alpine “ OO BE CALS TO oe ' os | 75°25 
Austrian Crown Rente ; ; 10120 ... 10115 
Hungarian Crown Rente ...... ....... 98°30 ... $9 00 








|! matter in hand has obtained from the Austrian Govern- 


| the 
io. 





| The question of Austria-Hungary’s participation in the 
French Exhibition of 1900 is just now very much in the 
|forecround. ‘The commission which has taken the 


|'ment a promise that a greater contribution will be | 
granted on the part of the State than was the case for | 
Paris Exhibition of 1839, when the 
ment subvention amounted to 600,000 fl. The ecom- 
intends asking the sum of three 


Govern- 


| muilion 

| florins, but the Government will not grant so much, and | 
| exhibitors will have to make sacrifices also. It was 
intended all along to have a large national exhibition in 
Vienna in 1898, to commemorate the fiftieth year of the 
;mperor’s accession to the Throne, and to show the pro- 
gress made by industry during the fifty years’ reign. | 
Objections had been made that it would be asking too } 
much of the large firmsto take part in one exhibition in 
1898 and another in 1900, but they were silenced on 
the score of patriotism. Now that the anti-Semitic 
party has attained power and reigns in the city, 
where it openly proclaims that it will oppose and | 
waylay capital in allits forms, this has been seized upon 
as a welcome pretext for giving up the Exhibition of 
1898, which ij would be impossible to bring about 
without working in conjunction with the city authori- 
ties. This is a wise resolution, because it must be 
admitted that Austria must in any case do its utmost to 
make a good show at the Paris Exhibition, where it 
must face Germany’s energetic competition, and if the | 
Goverament refuses to contribute generously towards 
the expenses of this Exhibition, manufacturers will have | 
to make very heavy sacrifices indeed. 

The general meeting of the shareholders of the 
Austrian Southern Railway (quoted in London as Lom- 
bards) agreed to pay a dividend of 5 francs per share, 
that being one franc more than last year. The receipts 
of 1895 amounted to 20,851,476 fl, which is 642,092 fl | 
less than in 1894. Out of this sum 27 millions would 
have to be paid for the interest and amortisation of the | 
loans, bat the Hungarian annuity and the Italian anouity | 
amount together to rather morethan 12 millions, so that 
Only 15 millions are due for the loans. The losses incurred 
through the rate of exchange amount to 3,239,633 fl, 
80 that the total expenses amount to 18,269,467 fl, | 
against rec ipts of 20,851,476 fl, the net profits being | 
thus 2,532 009 fl. . When the dividend is paid 940,000 fi | 
remain for the reserve fund, which now amounts to the 
total sum of 12,600,000 11. 

The prospects ofthe Austrian and Hungarian harvests; 
are good, perhaps-because all the month of May has been') 
as cool and wet as an old proverb demands that it should’| 
be. But a thenge in the weather is by this tims hoped | 
| forin ail parts. Wheat stands beautifully in nearly all the | 
| districts of Hungary, and in Austria it promises well 
everywhere, even in Galicia, where there have been late! 
frosts. Rye is not as good, and will scarcely produce } 
| More thana-middling harvest. Oats, barley, and maize 
| 4te very fine, and give cause for sanguine hopes. Oilseed } 
| Promises wet}; bit the harvest will ba later than in other } 

years. 1896 promises to be an excellent year ‘for fruit, 
the rain having made havoc among the insects. In 


| mission 





| Which it is intended shall be similar to tha treaties 


iwhich the farmer receives, the 


| The Board of 


| plied to us by the foreigner. 


aeres at the ‘centre of production in ten. grain-grow ing! 





<7 Pyaet 
Austria, vineyards-have suffered from the unexpected and 


quite unusuai frost of last Monday night. . ff 


The Austrian Foreign Office is just now busy. carrying 
On negotiations for a commercial Treaty with Japan, 


Ln 


Japan has already, concluded with England, Germany, 
Italy, and Russia... The Austrian Minister Resident 
at Tokio has come jhere to help in the negotiations, . 
Austria-Hungary hapes to have her ships prot: ected, in 
Japanese seas, and.to have some of her most im portant 


ed 


} - ~ e ? 
articles of export favoured in the tariff, 
| Negotiations for acommercial treaty with Bulgaria 
| are also being carried on. 
t 





Correspondence. 


AGRICULTURAL LAND RATING BILL. i 


TO THE EDITOR OF THE ECONOMIST. 
Sin,—In your editorial comment on my letter.on the 
above subject in your last issue you call me to account 


for including in a farmer's accounts the “ bare cost of 
living and management,” and you address to me. this 
question a aie V e@ WO ild like to kn rw if he {Mi ET rl is) 
thinks that, say, a shopkeeper would be justified in doing 


1 7 a ; 
the same. 
To your query I make this answe So far as a shop- 

keeper receives similar help 1 his family to tl 


; 
law all nto charge 


it before returning his net amount of income for asses 
ment. 

I happen to be a commissioner of income-tax, and 
the question has frequently come before me of a trades 
man havine a son or daughters assisting him sins bis 


business, and we always consider he is justified in 
regarding the help they give him as a charge on his bus} 
ness, and he either charges for their keep or states a 


salary, which the surveyor of taxes never objects to onr 


allowing. LI e@ average price ot £.iUU> per h yuuseholds 
which I have allowed to the farm account of inl ind { 
| believe to be insufficient. I know of mary. eases of 
farmers with families who employ very little labour 


| besides their own sons and daughters ; and b¢yond this 


the farmer is compslled, as a rule, to keep a& market trap 


for the purposes of his busine S, and to keep his own 
accounts without deducting the salary of a book-keeper,' 
Inland Revenue assesses tradesmen. of, 
different descriptions on what they conceive to be the: 
ufter all such charges are paid, while 
principle altogether. 


net income 


farmers are assessed on a different 
Let me add to these arguments that I rezard the many, 
facturing business of a farmer in a somewhat different 
light to the distributing business of a shopkeeper, and, 
still more so, when one considers that the manyfacturg 
which he undertakes is the food of the people, whick 








we have agreed: to-fres from every charze when Sup j 
Yours faithfully, ' 5 


HARRIS, } 


WILLIAM J. 


MR FREWEN v.' MR ATKINSON-CIJRRENCY AND 
PRICES. ‘ 


f 
wAMrTet i 
INOMIST. 


TO THE EDITOR OF THE EC( 
Srr,—Though one:may be unable to take Mr Moreton 
rewen's political: economy seriously, you may find 
amusement in hislogic. In attributing a fallacy to Mr 
Pdward Atkinson, of Boston, he falls headlong into 
three others, and fails bosides in the method of Hig | 
choice. 1 Jing ' 
The spectacle is too good to be missed, so with your 
permission, Sir, [will recapitulate. 


Mr Atkinson's. position is that the yield of Western 


== 


j 





states from 1891 to..1894 was worth no less in gold, to 
tke grower on the farm.than it was in 187] to 1874; ergo, 


‘the fall in prices of produce in England is a q\sestiqni}} 
of distribution and transport, and not of gold, which || 


has even depreciated'a little on the farm, compared, wih} | 


| produce, viz., as $1319 (per ton of nine sorts of CIOS) | | 
+ to $13.13. 
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In reply Mr Frewen attempts a reductio ad absurdum. 


rr, 
| ways. The barometer of Brazilian finance is the rate of 
| Tle proceeds by (a) false analogy through (0) confusion | exchange, and if we may judge by the present upward 
|| of terms to (c) an irrelevant conclusion ; allegingthat the | tendency of the exchange 


produce of nine Sussex acres of hops in 1896 (£100) bas 
risen 700 per cent. (si.), compared with the produce of 
the same acres in hay ten years ago (£16); ergo, gold 


LilG 
has depreciated in Sussex, too, compared with produce, 
and by a like percentag 


, Which is absurd, 
But Mr Atkinson’s point is not 
relative depreciation of gold. 


| 
local or 
Ile is comparing prices 
and SIX 


merely & | 
on the farm of wheat, maize 


er . 
th the price ;of the 


, oats 


other crops, 


with same crops twenty years back. He 


| 
never said that h ps were h 1V, nor that Sussex was NEW LOANS AND NEW COMPANIES. | 
| equivalent to ten great st nor yet that 7 x 16 equals . . 
ee oe ore ee , ior yet that 7 x 16 equa *| The new issues of the current year, exclusive of vendors’ { 
()t) } : . 
; . = oer ., | shares, &c., have been as follow :— 
If Mr Frewen knows his John Stuart Mill he will} | 
| ’ } 1] : ] Capital Applications, 
|| remember the third of his fa es (the irrelevant con | foe rn ata 
clusion) characterised as particularly ‘ offensive,”’ for in | Capital Amount First 
Teer , ' “ue tly | of New Offeredto Payment Further 
al rting an opponent po . ib trequently amy | Companies, the P: Thereow. Liability 
to a personal affront é 4 # 
: : ; : sa oh ‘ 1A nt previously subscribed 1,981 
Doubtl Mi Atkinson’s statistics are irritating, As | Issues of tl ech 
| : at \ { 1 Ra iy 
well as awkward for the theory of the universal, or | “So hentsce Stock ; 10,600 0,000 
a) lute, appreciation of g Id, and Mr Frewen may well ~_ rial : Irrigation & Iand — 109,000 12.500 87.500 
“sh . 9 £50 Del , at ‘ oe ul \ UU se LUV i 
}| « pray to be pr tected, | Jay’s (1..), Ord, £1 shar : 400.000 1,000 
# : 00.0 oh (0.00 ‘ 0 7 500 
ray voul A t . nnlove;s , - a 7 Do £5 Pre rros, at Lf j ’ ‘ 
. i would b better em pio) d in expla ins, fo |} e Docks Ord t t 110 000 0.0 00,000 
instance, how much it cost his Sussex farmer to make | Newfoundiana (Govt. of) 34 
. 1 | bonds, at A470 ] "49° 421.087 
| the hop-garden, and how much is spent yearly on the | « id Basin Minis U.S.A.) 150,000 60,000 15,000 a 000 
|| cultivation to get back seven tons of hops worth £100. | ~ tif A pinning (L.) 00,000 135,000 M4 120,625 
| , | iM i & 1 I (1..), 
|| Iie omits to mention that a good farmer may easily] qw.a.) 150,000 0c0 83,125 
1] ep nto £2 in co ines cara have ‘tr | Hadleigh Castle Gold Mining 
pend up LeiU In ¢ nverting & nine acre hayfield Into | L a 100,000 .. 76.000 ' ) 00 
an yp-gard a. ereas the American farmer has had to | Rome Cons. Gold Mines (L.) 
' (W.A zi 100,000 65,000, 3,275 61,725 
do no such thing ] Tollemache’s Ipswich Brewery 
Will M | ba xplain how he came to| L.),4 0 Deb, Stock, at 102 210,000 122,400 12,000 110,400 
ba ub Zie US WIth stal cs of coal producti 1 1n New | 2,676,237 ; 15,27 130,062 
« i } . Total offered foi bscription to Tots red { ul ription f 
south Wal vhich he asserted in your columns Was | .- in _ 7 i eens : : 
waning under the competition of Japa ese collieries on} 38 » £59,598 189 £104,690, 104 
} } ’ ; 1805... « 41,007,006 BEDE secevbenvenscesees 1,534,606 } 
A Sliver ba , Lhrougn t} ‘gold premium, Le com Tee | . 26,828,664 18 40,141,188 } 
, ed the es t ty a of 7Y Qi ¢ , ANT | Eas) - 19,041,654 Ue #1, 197.100 } 
par tin ihe | ru t ‘ na I coal in 189] and provious | Lage a ceeee 45,802,851 Lev 64,504,977 
years with that of 1893, in order to prove the decline, o.98 
; | f | " J la ‘ mary Aly Vé 5 } a ) g set Q 
and he omitted the fact that 1-93 was a year of strik We have received the JuOWINE prospectuse 
and dep: 1, and that since that date there had been | Artificial Sik Spinning Company (L.).—Th: y pro- 
OXpansion al | improvement 1 cess of Pinnins ilk from wood or cotton wast 13 alre udy 
Was it ignorance on his part, or sophistry A Sydney | in operation in Irance and Switzerland, and t con 
correspondent in your columns last February 15th,| pany is established to carry on the industry t] 
1} ed ti nissing facts uncontradicted, and so, it| country. The directors state that, owing to the heavy | 
appears, Mr I’rewen's distractions (not Mr Atkinson's) | duties upon raw materials chargeable in France, they are 
are a | wk at the Antipodes | sat fied that the company can manufacture the silk at 
Or; of ti weakne of monetary reform is such | considerably less cost in this country. Specime T the | 
advocacy as Mr I" Long may this splendid product are enclosed with the prospectus, und estimates 
| INACCUFAC) last to entertain your readers and confound based upon the cost of production at the Besan n and 
| ~ - . { {Te ie . ‘ . . ’ ° r 
his friends.— Yours faithfully, | Sprietenbach Works are given, showing that a : ile of 
| Whitsuntide, 1896. CANDIDE VERAX 5,000 lbs of silk per week would result in a prot ifti- 





BRAZILIAN FINANCES 


TO THE EDITOR OF 


lj Dik ‘or the benefit of 
1! Brazilian affairs, I bi 
observations on the 
year (July 


THE ECONOMIST. 


those who are interested in 
g you will allow me to make a few 

financial position of Brazil. Last 
j had to make a statement 
through the medium of your vatued columns that whilst 
|| the present Government was actually struggling against 


| 
} 
| adverse cireun 
| 


24th) | occasion 


nstances, they were using every effort to 
put the country again on a firm and sound financial 
| basis, and I now observe with pleasure that this is recog- 
| nised in the Foreign Office report for the year 1895-6, 

After a series of deficits the Minister of Vinance esti- 
| mates that the receipts will exceed the expenses for the 
| year 1896, but they have still large outstanding accounts 
1 to settle which necessitate further economies The 
country itself is in a flourishing condition, and this 
year the coffee crop is expected to be the largest on 
record, prohably reaching from 8 to 84 millions of bags, 
and exceeding in value £30,000,000 sterling. In addition 
to coffee there are the rubber and other crops, which will 
bring up the total to over £40.000,000 sterling exports. 
In the report to the Foreign Office the revenue 
at 343,536,000 milreis, which is taken at 10d 


| equal to £14,314,000, asd the interest on the 





is given 
, and is 
. » Foreign 
debt, including the Oeste de Minas loan, is £3,200,000 
with an additional £1,100,000 on the guaranteed rail- 


ae 





one ~~ 


prosperity. The advance in exchange natural! 


he market, coupled with an } 
advance in their internal securities, the inference to be 
drawn is, that confidence is being gradually r stored tn 
the country, and it is reasonable to exp ct a new era of 
re y mate rially 
improves the financial position of the Brazilian 
ment Yours truly, 36 
30 Lime 





Gove rmn- 
IX Bropu : 
treet, 1u.C., May 27th, 1896, 




















cient to pay 20 per cent. on share capital, and leave 
(15,000 for reserves and c¢ The capital is 
£200,000, in shares of £1 each; and the price to b paid 
for the patents is £140,000, payable as to £65,000 in « ish 
and the balance in shares, leaving £60,000 available for |} 
working capital. 

Bengal Nagpur Railway Company (L.).—'This is an 
issue of £500,000 Two and a-Half per Cent. debentures 
guaranteed by the Secretary of State for India 


ntingencies. 








The 
debentures are payable to bearer, and will expire on 
July 10, 1903, the interest being payable in January a d | 





July in each year. They are offered for tender at the 
minimum price of 100 per cent., and tenders must be 
delivered at the company’s oflices, 132 Gresham Llouse, 
3.C., by 12 o’clock noon on June 5. 

East Indian Railway Company. y 
£300,000 Two and a-Half per Cent. debentures for 
tender at par, with the guarantee of the Secretary of 
State for India. The interest is payable half-yearly in 
June and December, and the debentures will expire on 
June 19, 1904. Tenders must be delivered at the 
company’s offices, Nicholas lane, E.C., by noon on 
June 3. 

Hadleigh Castle Gold Mining Company (L-) — The 
property to be worked by this company is situated at 
Rochford, near Charters Towers, Queensland. The 
prospectus states that with only a ten-stamp batter) 
and one shaft working in the mine, it is yielding sufli- 
cient gold now to pay good dividends on the capital, 


This company offers 
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as 
and the directors anticipate a much larger and m 
profitable outpul when the mine is fully e juipp d The 
capital of the company is £100,000, in vl shares, and 
the purchase price for the property has been fixed at 
£80,000, of which £10,000 is to be in cash, £24,000 in 
shares, and the balance in ca sh or shares. £20,000 will 
remain for working capital. 


o) 





Hope’s Hill Gold Mines.—Scottish Westralia, Limited 
invites subscriptions for 95,000 shares of £1 each in this 
company, which is formed to acquire a property com 
prising four leases on the Yilgarn goldfield, Western 
Australia, having a combined area of sixty-three acres 
also battery and tailings site, and a water-right area of 
twenty-one acres, making in all eighty-four acres. The 
mine is, it is stated, already equipped with a 30-head 
stamp battery and a tramway, and it is added that 
97.828 tons of ore have been crushed, yielding 9 797 
{| ounces of gold. Numerous expert reports are quoted 
recoline nding the prope rty. The purchase } rice has 
been fixed by the vendors, who are also the promoters 
of the company, at £100,000, of which £20,000 is payable 
The capital is £150,000, and £30,000 out of th: 
present issue will be available as working capital, 20,000 
shares being held in reserve. The list of applications 
closes on Tuesday next at 10 a.m. 

Rome Consolidated Gold Mines (L). — The lists of 
applications for shares in this co npany will be opened 
!on Monday. The capital is £100,000, in £1 shares, and 
|| the present issue will be 90,000 shares, 10,000 being held 
The property acquired consists of gold 
situated 11] 


been sunk 


’ 








in cu 


In reserve. 
| mining leases comprising about 24 
| miles from Coolgardie, on which a shaft has 
| in which, according to the reports quoted, visible gold 
| has been exposed, and the permanent character of th 
| reef is regarded favourably. 
{| be seen at the offices of the company. 


acres, 


Copi s of these reports can 


|| Tollemache’s Ipswich Brewery (L) —The vendor of thi 
|| property takes the whole of the preference and ordinary 
share capital, amounting to £120 000, in part payment 


| of the purchase money. ‘The public are asked to sub 


tock at £102 per cent. The security consists ol 
’ 


i} ture 
the freehold brewery, plant, and machinery, valued at 


| £142,655, and various other assets, making a total of 


| £190,099. 
i} that 


An accountant’s certificate is given, showing 
the profits of the business amounted in 1895 to 

392 to £11,738, while the amount required to pay 
interest on the present issue of debenture stock i 
per annum. 


scribe for £120,000 Four per cent. First Mortgage Deben- 


1} £11,940, in 1894 to £9,371, in 1893 to £11,813, and in 
l 





PUBLIC INCOME AND EXPENDITURE. 


REVENUF, 





{ KECKIPTS. KReEcKIPTSa.——~ 
| Apl. 1, °96,,Apl. 1,°95 Weel Week 
| | to to | Ended Ended 
1} } May 25, | May 25,| May 25, | May 2 
| | 1B% 1895 1896. | 1595 
' 
| £ | a | £ £ 
|| Customs. ....... i eld ar . 2,979,000) 2,985,000 56 1,006 5 5,000 
1 EB xcine a 3,952,000} 3,685,000 794,000| 456.000 
1 Estate, &c., Duties 1627,000| 1,955,000 $28 000 161,000 
') Stamps 1,499,000) 1,052,001 215,000 94,000 
|| Land Tax and House Duty | 340,000 550,008 “0,000 30,00c 
|| Property and Income Tax 2,257,000; 2,191,006 148,000 85,000 
||} Post Office : 1,210.000) 1,170,000 100,000 100,000 
| Telegraph Service 450,00 450,000 155,000 150,000 
|| Orown Lands wea bt 000 BU,00U W),000 30,000 
|| Interest on Purchase M mey of Sue 
| _ Canal Shares, Sardinian Loan, &c. . 
1] Miscellaneous 486,845 380,617 5.00 67.820 
} 7: Reoeipts | 14.510,845 14,°536.7' 2.196.000 1,456,820 
| EXPENDITURE. 
Total Issues ont of the Fxchequaer 
} to meet Payments from, 
' 
|Apl. 1, "96,/Apl. 1, 95 Week Week 
i two to Ended Ended 
| May 23, May 25, | May 25, | May 
| 1896 1895. 1896, 1895 


z Z z 
5,200,074 ina 

247.285 

8,726,486 


5,177 51! 
27 £6 
8,706,462 


| Other Consolidated Fund Services... 


Permanent Charge of Debt 
Supply Services ................ 


| 
} 
} 
' 
{ 




















| 14,173,843) 14,151,637; 891,000! 620,169 | 
| e r 
| Balances Bank of England ........6++.+: 5,8'0,600, 3,867,509 
| Do Bank of Ireland .......0....:+00+++0) 915826, 677,485 
—_— ae asi ——— 





xz 


re | 


j “ a 
| ACcouNTS pursuant to the Act 7ih and 8th Victoria, cap. 3 


ee 15,169 
891,000 605,000 


Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


3, for 
the Week ended Wednesday, May ‘ 7, 1896, 








I88UK DEPARTMENT, 
£ £ 
| Notas iecn i >| ) ‘ 
NOLES ISSUCH ..ccseees 6] } Government debt 11,015,100 
} Uther tecuritiesa , 784,900 
ld coin & bullion 44 732,945 
' 
61.532,945 61,532 945 
BANKING DEPARTMENT, 
£ £ i 
Proprietors’ capital... 14,555,000) Government  securt- } 
Hest . 4,154,247 bic , ; ] 60,785 
Public dep Wien”  ecaeu 15 ».694 | Other securities . . 28,516,322 
Other deposits .. 48,791,964 |} Notes » 09,972,015 
seven-days and other Gold and silvercoin... 2,492,598 
a ; 134.8] 
81.839.7%% 1,839,720 
*" Includir Ex hequer, Savings Banke, Cor ners f National Debt and 
i Ana a u 
Dated May 28, 1896. H, G. BOWEN, Chief Cashier. 


FRIDAY NIGHT, 


The preceding accounts compared with those of the previcus 
week exhibit; 


Inorease, liecrease. 
4 i 

Circulation ¢ lud 7 days and other bill@ : . 112,245 
Public deposit 114 
Other dey 4 
Gpvert nt rit 
Other securities 
Bullion ,, 41,219 
Rest 
Reserve 


The following shows the amount of the Circulation, Bullion tn 


both departments, Banking deposits, Banking irities, leserve 
and Rate of Di yunt, for three months ending Ma 7. 1896 
] 7 . 
Gola | o\% 
infrom | oulati in 7 q 
Date. Join and! abroad, or| ‘ in lepowl Ranki Reserve ee 
Bullion out for |! unk | ; Depart : 4 
bixport. bills), ment. ; 
189% s s | s i ‘ s 
le WO ) 
l WO nf} } } } 
] 08) in| i " ay + 
} } WO out} } : j 
Apr l LL in| ’ ’ , 
% ) | ee) I } t t ’ i+ i e 
l } ta) in! } } ‘a ; 
4 OO in| lt 5 629. 508 a) 
; LUO ini 4 } 4.1 
Nigy { l 0 in| redial } ys 7.66 } 
14 47 06 wo i By } “ ‘7 Mt } 
; a) 1 | J ) ; 
} 5 7,000 in| } } 4,0) i ] 4,064f 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Kate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of 
three years corre sponding with the present late, as well as ton 
years back, viz 


At correspondir lates J I " Ta ) May 

with the pr week LBM L4u LHo4 189 1896 
Circulat ‘ ling Bank) 4 i i é 4 

I t ; 2490 74 +] ’ ‘ 60.950 
Public dey sit 6213 ) w ] ] »6 
Other dey ' Ov ) 14 2 | 14.791,°64 
( rn t 14 ; l i 1899.4 15,604,606, 15,260,785 
Other our “ i 141.44 8.514.522 
Reserve of notes and in 10,6161 . Y j a4 6 8.064.615 
Coin and bullion 19,766,14 6 191,74 602 880) 37,500.5 47,225,545 
Proportion { reserve to} 

liabilities } 6) % 4 4 €8) % G34 X 59aX 
Bank rate of d int 5 ’ 2 2z 24 
Market rate,3 months’ bills} 14 | | 13 
Price of Consola* LOOg xd ws 10] lOb li2ia 
Price of silver per oz 44iu S7iad Waa wid sigd 
Average price wheat } 32 ! 27 6! te 4d 23:3 54 2a 64 
Exchange on Paris (short)..| 25.254 1}. 174-224, 25.21}-26}) 265-164-214 

-- Amsterdam (short 12.182 i2Z.54) b2.14 24 12.2}-5) 12-25 

-- hiamburg $ months | 1.51 55 10) yA 8 w >) 25.5741 20.57 41 
Clearing house return 125.440, 900 153.787, 900 122,0' 2.000 167,920,900 105,210,900 


* New 27 per Vents sOechens 


The amount of the “ other deposits,”’ C ympared with the “ other 
securities,” showed in 1886 an excoss of €1,459,454, in 1895 en 
excess of £1.841,711, in 1894 an excess of £11,285 980, and in 1865 
an excess of £15,091,706. In 1896 there is an excess of £20,277,642. 


In 1893, the anxicty resulting from the banking crisis in Australia 
was passing away, but the Bank rate remained at 4 per opnt. The 
market rate for three months’ bills, however, declined during the 
week from 4 per cent. to 24 per cent ,and the conditions pointed to 
a further fall. On the Stock Exchange the se tlement had been 
arranged with less difficulty than had been anticipated after the 
panic that bad occurred during the account. Several failures were, 
however, announced. ‘The prices of Home and Foreign Govern- 
ment stocks and British Railways had.a sharp recovery, but there 


ee ee ———— a —— 
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factory conditions which have prevailed for several 


weeks, even months. 


There is, indeed, a moderate 


revival in demand for staple merchandise in Missouri, 
Kansas, Jowa, and Nebraska, where crop conditions 
have improved under the influence of recent rains. But 
even this does not appear to have the elements of 


permanence. It is too late to do m 


uch wholesale 


business until after midsummer, probably until after 


the autumn electior 


s, althovgh the fall may bring with 


it a rush of business, owing to delayed trade of the 


spring, if the present favourable 


| realised 








GERMANY. 


crop 


outlook be 


(FROM OUR OWN CORRESPONDENT.) 


Ber 


Lin, May 27. 


Private discount in the open market remains at 2} per 


cent. Money for continuation purposes 
per cent. 


is offered at 4 


The depression on the bourse continues, and is just 


now specially marked in 


Austrian securities. 


The 


troubles in Crete, and the projected French tax on Rente 


are mentioned among the causes. 


In the market for 


cash transactions, however, the demand for mining stock 
appears well maintained, and a number of advanced 


quotations are on record. 


The yield of the bourse taxes in April is stated as 


follows: 
1895. 
Marks, 
Tax on transactions ..,................ 1,248,054 
ID Cehtsas vevnsipavesnensisavevinnsete 1,630,744 


1895, 
Marks. 

1,721,039 

1,453,371 


eeeeee 


The receipts of the German railways in April are 


stated as follow—passengers, 
+ 246,174 marks); goods 
+ 5,566,970 marks). 


32,282,571 
traffic, 71,257,156 marks 


marks 


The Deutsche Ueberseeische Bank (German Trans- 
oceanic Bank) is now selling its shares in this market. 


The total capital is 20 million marks. 

40 per cent. ure paid. 8 millions are ful 
latter are put upon the market now. 
in 1894, 7 per cent., and in 1895, 9 p 


On 12 millions 
ly paid. The 


The dividend was 


The 


er cent. 


operation is attended to by the Deutsche Bank. 


The Servian Syndicate has nearly sold 
francs Servian Rente in their possession. 
the syndicate will exercise the right 
8 million francs nominal. 


the 16 million 
Next month 
of option on 


The Bulgarian debt, in which this country is interested 


mentioned contract with the Railway Department appears’ 
to give a certain stability to coal prices for about two 
years. The contracts with their various stipulations will 
run from July 1, 1896, toJuly 1, 1899, The sales of the 
syndicate are very much in excess of what they were last 
year, a fact indicating the progress of trade. Sales of 
coke to the various iron and steel works are very 
large; even works having their own mines bought 
from the syndicate. Sales along the coasts of the North 
Sea are also reported to be growing considerably. Reports 
from the coal trade in Silesia are much less bright than 
those from Westphalia, but they are also favourable, 
and speak of a growth of coke production. 

The Rhenish-Westphalian Dynamite Company states 
that the home trade in dynamite is so bad as to call for 
a curtailment of production, particularly as since the 
establishment of a dynamite company in the Transvaal 
shipments to that country are stopped. 

The shipbuilding company Vulcan, in Stettin, is 
said to have obtained orders to the amount of 20 million 
marks from a foreign Government. The report is prema- 
ture. Negotiations are still pending, and the value will 
certainly not come up to the figure stated. 

The position of the textile industries is shown by the 
following report on foreign trade :— 


IMPORTS. 
-—— First Quarter. —— 


1896. 1895. 

Cwis, Cwts. 
RRO WRF ncenccavcccescacse 847,596 _...... 1,028,917 
SONS GODIN sc cccncnscoesscics i eee 640,359 
a RES eee SOB BOO esses 283,056 
SUED cnticanssensins covunasenuce 110,213 ..... 113,43} 
CO en ee ita ie toes 287.610... 314,781 
UE ee ee 13780... 12,679 


The value of the cotton imports was 6221 million 
marks in the first quarter of the year, against 75°52 
million marks for the like period of last year. Value of 
imported flax, hemp, and jute decreased by 275 million 
marks. The value of the imports of sheep’s wool in- 
creased from 72:95 to 95°83 million marks. As regards 
textile manufactures, the figures are :— 


ImMPoRTs, 

--—First Quarter.——. 

1896. 1895. 

Cwts. Cwts. 

RR rere er 68,370 ...... 57,855 
RD i choc cuhiacabink DD 6,788 
RIIIIID cashvasessavecssanbietenen 40,313 ...... 34,924 
RAIN  scavrcvesserevs dcses ——. «ao 3 358 
Wors'ed and wool yarn ......... 58,472... 50,534 
Wool goods, cloth ............... EO. sapsee §,120 


a 


to a certain degree, is now officially stated at 164°16 
million francs. Its nominal amount was originally 
190:16 million francs. Through the operation of the 
sinking fund the Russian occupation debt has been re- 
duced from 26°45 million francs to 12°56 million franes. 
The Budget for 1896 provides 5°19 million frances for the 
sinking fund and 8°69 million franes for the interest of 
the debt; altogether 1887 million francs, or 49°52 
francs.per head of the population. 

The Rhenish-Westphalian iron trade reports large 
orders from Russia, East Asia, and South America for 
rails, plates, wire, and other articles. The rolling mills 
have enough orders to keep them busy until autumn, 
and take domestic orders only at their own prices. 


The increase of imports is obvious. Eixports also 
show an increase, the figures being :— 
Exports. 
-— First Quarter.-—. 

1836. 8 

Cwts. Cwts. 
COTEOR FATR  nccevcccccsescscsesse ses BBSTEO » ccces . 18.207 
CNT MOBI ioe onc cccxsncnescssesen SES scones 91,318 
JS eae 10,01 ...... 11,318 
INI ao6 cn ckshsnccaoschescees OS 12,415 
Wool, raw, worsted ............... Jt. 2 58,305 
RMON GID a vcwccinesessgaosscse 19,451 ...... 21,293 
Wool goods, cloth ............... 81,359 78,933 


The production of sugar beets in this country August 1, 


The demand for bar - iron, hoop, 


and angular 


iron, beams and plates is very good, and specifications 
are coming so rapidly, as to put a considerable strain 


1895, to March 31, 1896, amounted to 116,752,171 cwts 
(last year, 145,210,295 cwts). Imports of sugar, 


8,083 cwts (9,649 cwts) ; exports of sugar, 6,420,419 cwts 
(7,400,974 cwts). 








upon the producing power of the works. 
in the pig-iron macket is very strong. 
The Prussian Railway Department has made a con- 


The demand 


‘tract with the Coal Syndicate for 1,700 000 tons of coal at 


9 marks. In 1894-6 the price was 8°50 marks. In the 
coal trade the opinion prevails that 9 marks is a 
moderate price. Business prospects for the remainder 
of the year are stated to be good. The advance of 
coal prices since 1893 is represented as a necessary 
effect. of higher wages, and increased technical and 
other expenditure. Puddled pig-iron was quoted in May, 
1895, at 44 marks. To-day it isat 52marks. Theadvance 
amounts to 18 per cent. 
46 marks, stands to-day at 56 marks; advance, 21 per 
cent. Other articles show a similar advance. The above- 


Silesia will soon be prohibited on sanitary grounds. 


special taxation on wholesale firms with transactions 


beyond 400,000 marks a year, or profits of 2),000 marks - 
and upwards. mt 








Soft steel quoted in May 1895, | 


,influence it favourably, and prices were kept pretty 
steady for many days in this hope. 


It is expected that the import of hogs from Russia to 


The agrarian party will soon present a Bill proposing 








AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 





Vienna, May 26, 











The Vienna bourse had long hoped for some event to 


But at the be; 
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remain for the reserve fund, which now amounts to the 


‘are good, perhaps because all the month of May has been 


| promises well; but the harvest will be later than in othér 
years. 


| the rain’ having made havoc among the ifisects. “In 





ginning of the week a kind of despair seized the bourse, 
and prices began to fall very considerably, and continued 
to fall for quite three days when they came to a stand- 
still. This morning, after two days’ interruption, ‘thé 
bourse began .with low prices, and with a feeling of 
depression which was increased when the alarming news 
from Crete was received, after which business stopped ' 
altogether. ‘To-day’s bourse closed upon the following 





quotations ;— 


May 26. © May19. | 
Shares of the Credit Anstalt ............ 34412 343'CO 
Shares of the Hungarian Credit Bank 36700 373°59 
REE eee ee 153 75 157-00 
ee Sark Sparen ener 280 50 281 00 
IIE tr cca cacnacecdsoniane” ockeacasees 250°75 247 00 
NE EMME os orcs acaetsdekeusaeuaen: ances 137-00 13675 | 
BSORGOS TERY oicidcs <0 ssccsecesscsceesee COR UO 343 25 
TN aid 6. sway Linens canntanthasene 9175 92 25 | 
Elbe Valley:Railway... .........00..s000-ses 273-00 274.00 
NIN EME es, ah uescencanse aoames 77:39 75-2) 
Austrian Crown Rente ............-..... 101-20 191°15 
Hungarian Crown Rente ...... ....... 98°80 99 09 


The question of Austria-Hungary’s participation in the 
French Exhibition of 1900 is just now very much in the 
foreground. Tbe commission which has taken the 
matter in hand has obtained from the Austrian Govern- 
ment a promise that a greater contribution will be 
granted on the part of the State than was the case for 
the Paris Exhibition of 1839, when the Govern- 


ment subvention amounted to 600,000 fil. The com- 
mission intends asking the sum of three million 


florins, but the Government will not grant so much, and 
exhibitors will have to make sacrifices also. It was | 
intended all along to have a large national exhibition in 
Vienna in 1898, to commemorate the fiftieth year of the | 
Emperor's accession to the Throne, and to show the pro- | 
gress made by industry during the fifty years’ reign. | 
Objections Lad been made that it would be asking too | 
much of the large firmsto take part in one exhibition in 
1898 and another in 1900, but they were silenced on | 
the score of patriotism. Now that the anti-Semitic | 
party has attained power and reigns in the city, 
where it openly proclaims that it will oppose and | 
waylay capital in allits forms, this has been seized upon 
as a welcome pretext for giving up the Exhibition of 
1898, which i; would be impossible to bring about 
without working in conjunction with the city authori- 
ties. This is a wise resolution, because it must be 
admitted that Austria must in any case do its utmost to 
make a good show at the Paris Exhibition, where it 
must face Germany's energetic competition, and if the | 
Goversineat refuses to contribute generously towards | 
the expensés of this Exhibition, manufacturers will have | 
to make very heavy sacrifices indeed. 

The general meeting of the shareholders of the | 
Austrian Southern Railway (quoted in London as Lom- 
bards) agreed to pay a dividend of 5 francs per share, 
that being one franc more than last year. The receipts 
of 1895 amounted to 20,851,476 fl, which is 642,092 fl 
less than in 1894. — Out of this sum 27 millions, would 
have to be paid for the interest and amortisation of the 





loans, but the Hungarian annuity and the Italian annuity | 


amount together to rather more than 12 millions, so that 
only 15 inillions are due for the loans. The losses incurred 
throagh the rate of ‘exchange amount to 3,239,639 fl, 
so that the total expenses amount to 18,269,467 ‘fl, 
against receipts of 20,851,476 fl, the net profits being 
thus 2.582.009 fl: . When the dividend is paid 940,000 fi 


total sum of! 12,600,000 fi. 
The prospects of the Austrian and Hungarian harvests 


as cool and 'wet/as an old proverb demands that it should 
be:' But # change in the weather is ‘by this tinia hoped’ 
forin ail parts. Wheat stands beautifully innearty‘all:the 
districts of Hungary, and in Austria it promises well’ 
everywhere, even in Galicia, where there have been late’s 
frosts. Rye is hot as good, and will scarcely produdé 
more than-a middling:harvest. Oats,-barley, and maiqe’ 
are very fine, and give cause for sanguine hopes. Oilseed 





1896" promisés to be an excellent year for fruit, 


i 





Austria, vineyards have suffered from the unexpected and 
quite unustat frost: of last Monday night. > yiol 
' ‘The Austrian Foreign Office is just now busy carrying 
on ‘negotiations: for a commercial Treaty with Japant 
which itis. intended shall be similar to the treatieb 
Japan has already: concluded with England, Germany; 
Italy, ‘and Russia. The Austrian Minister Resident 
at ‘'dkio hascome here to help in the negotiations. 
Austria-Hungary hopes to have her ships protected in 
Japanese’ seas,'and to have some of her most important 
articles of export: favoured in the tariff. ‘ 
Negotiations for a commercial treaty with: Bulgaria 
are also being carried on. ‘ 





Correspondence. 


AGRICULTURAL LAND RATING BILL. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—In your editorial comment on my letter on the 
above subject in your last issue you call me towecaunt 
for including ina farmer's accounts the ‘ bare cost, af 
living aud management,” and you address to me this 
question : ‘‘ We would like to know if he (Mr Harris) 


thinks that,' say, a shopkeeper would be justified in doing ; 
| the same.” 


To your query I make this answer 
keeper receives similar help from his family to that 


| which the farmer receives, the law allows him to charge | 
it before returning his net amount of income for assess- 4} 


ment. 
I happen to be a commissioner of income-tax, and 
the question has frequently come before me of a trades- 


man having a son or daughters assisting him im his: 
business, and we always consider he is justified th | 
regarding the help they give him as a charge on his busi- |} 
| ness, and he either charges for their keep or states A. | 


salary, which the surveyor of taxes never objects to our 
allowing. 
which I have allowed to the farm account of Enyland I 
believe to be insufficient. I know of many cases of 
farmers with families who employ very little labour 
besides theirown sons and daughters; and beyond this 
the farmer is compelled, as a rule, to keep a market trap 
for the purposes of his business, and to keep: ‘his own 


different descriptions on what they conceive to be''the 


net income, after all such charges are paid; while |! 


farmers are assessed on a different principle altogether. 


| Let me add to these arguments that I regard the mann- 
facturing business of a farmer in a somewhat different | 
light to the distributing business of a shopkeeper; and} 


still more s6, when one considers that the matiufacttird 
which he undertakes is the food of the' people, which 


we have agreed to free from every charge‘ when'sap:'i 


plied to us by the foreigner.— Yours faithfully, 5 | 


Winwiam J. Harrrs:! |}, 


MR FREWEN v. MR ATKINSON-OJRRENCY AND 
PRICES. 


—emmenernemeene fn ema eeaeas 





i 








So far as a shop- | 


The average price of £100 per household’ 


1} 
i 
an 

1 
accounts without deducting the salary of a book-keeper. | 
The Board of Inland Revenue assesses tradesmet Of | 





TO;THE.EDITOR OF THE ECONOMIST. ; ; ~~ 


Sm,—Though one may be unable to take Mr Moreton 


‘Frewen's': political ‘economy seriously, you ::mlay: find) 


amusement in‘his blogic. In attributing a fallacy.to: My 
Hdward':Atkingon; of Boston, he falls headlong int; 
three others, and ‘fails besides in the method of hig 
‘tHoice: “nels Ladi! f 

The spectacle i806 good to be missed, so with you 
‘permisston; ‘Sir, EF ‘will recapitulate. Lis.crt 2 | 

‘Mr ‘AtkinSon’s''position is that the yield of | Wester 
atres at thd @éhfre of production in ten grain-growu 
‘ stitesfrom 1891 t6 1894 was worth no less /im:folth 
‘the gfower ori tHe farm than it was in 1871 to 18%4 eyo 
the’ fallin‘ prices’ of produce in England |is'a questjor 
of distribution and: transport, and not of gold, whic 
has even depretiated a little on the farm, compared wit 
produce, viz., #8 $13°19 (per ton of nine sorts af: crops) 
to $13.13. 3 
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In reply Mr Frewen attempts a reductio ad absurdum. 
He proceeds by (a) false analogy through (b) confusion 
of terms to (c) an irrelevant conclusion ; allegingthat the 
produce of nine Sussex acres of hops in 1896 (£100) bas 
risen 700 per cent. (sic.), compared with the produce of 
the same acres in hay ten years ago (£16); ergo, gold 
has depreciated in Sussex, too, compared with produce, 
and by a like percentage, which is absurd. 

But Mr Atkinson's point is not merely a local or 
relative depreciation of gold. He is comparing prices 
on the farm of wheat, maize, oats, and six other crops, 
with the prices of the same crops twenty years back. He 
never said that hops were hay, nor that Sussex was 
equivalent to ten great states, nor yet that 7 x 16 equals 
100. 

If Mr Frewea knows his John Stuart Mill he will 





remember the third of his fallacies (the irrelevant con- 
clusion) characterised as particularly ‘ offensive,” for in 
distorting an opponent’s position, ‘ it frequently amounts 
to a personal affront.”’ 

Doubtless, Mr Atkinson’s statistics are irritating, as 
well as awkward for the theory of the universal, or 
absolute, appreciation of gold, and Mr Frewen may well 
‘pray to be protected.” 

He would be better employed in explaining, for 
instance, how much it cost his Sussex farmer to make 
the hop-garden, and how much is spent yearly on the 
cultivation to get back seven tons of hops worth £100. 
He omits to mention that a good farmer may easily | 
spend up to £270 in converting a nine-acre hayfield into | 
a hop-garden, whereas the American farmer has had to 
do no such thing. 

Will Mr Frewen also explain how he came to 
bamboozle us with statistics of coal production in New 
South Wales, which he asserted in your columns was 
waning under the competition of Japanese collieries on | 
a silver basis, through the “gold premium.” He com- | 
pared the export tonnage of coal in 1891 and previous | 
years with that of 1893, in order to prove the decline, 
and he omitted the fact that 1~93 was a year of strike 
and depression, and that since that date there had been 
expansion and improvement. 

Was it ignorance on his part, orsophistry? A Sydney 
correspondent in your columns last February 15th, 
supplied the missing facts uncontradicted, and so, it 
appears, Mr I’rewen’s distractions (not Mr Atkinson’s) 
are a laughing-stock at the Antipodes. 

One of the weaknesses of monetary reform is such 
advocacy as Mr Frewen’s. Long may this splendid 
inaccuracy last to entertain your readers and confound 
his friends.—Yours faithfully, 

Whitsuntide, 1896. CANDIDE VERAX. 











BRAZILIAN FINANCES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—For the benefit of those who are interested in 
Brazilian affairs, | beg you will allow me to make a few 
observations on the financial position of Brazil. Last 
year {July 27th) I had occasion to make a statement 
through the medium of your valued columns that whilst 
the present Government was actually struggling against 
adverse circumstances, they were using every effort to 
put the country again on a firm and sound. financial 
basis, and I now observe with pleasure that this is recog- 
nised in the l’oreign Office report for the year 1895-6. 
After a series of deficits the Minister of Finance esti- 
mates that the receipts will exceed the expenses for the 
year 1896, but they have still large outstanding accounts 
to settle which necessitate further economies. The 
country itself is in a flourishing condition, and this 
year the coffee crop is expected to be the largest on 
record, prohably reaching from 8 to 8} millions of bags, 
and exceeding in value £30,000,000 sterling. In addition 
to coffee there are the rubber and other crops, which will 
bring up the total to over £40,000,000 sterling exports. 
In the report to the Foreign Office the revenue is given 
at 343,536,000 milreis, which is taken at 10d, and is 
equal to: £14,314,000, and the interest on the Foreign 
debt, including the Oeste de Minas loan, is £3,200,000, 
with an additional ‘£1,100,000 on the. guaranteed rail- 




















ways. The barometer of Brazilian finance is the rate of . 
exchange, and if we may judge by the present upward 
tendency of the exchange market, coupled with an 
advance in their internal securities, the inference to be 
drawn is, that confidence is being gradually restored in 
the country, and it is reasonable to expect a new era of 
prosperity. The advance in exchange naturally materially 
improves the financial position of the Brazilian Govern- 
ment.—Yours truly, H, K. Bropre. 
30 Lime street, E.C., May 27th, 1896. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications, 
Nominal 
Capital Amount First 
of New Offered to Payment Further 
Companies, the Public. Thereon. Liability 
£ 4 £ 
Amount previously subscribed. . -. 56,861,931 
ssues of the weck— 
Great Western Railway 2} % 





Debenture Stock .. oe on 500,000 5°0,000 
Rio Grinde Irrigation & Juands 508,000 109,000 12,500 87,500 
D> £50 Debs., at 525......... 100,000 . 52,500 ee 5,000 47,500 
Jay's (L.’, Ord, £1 shares.. + 6-0 00 20 & ann & 
Do £5 Pret shares, at £6.... f 40000 -. 450,000 ., 62,500... 387,600 
Bute Docks Ord. stock at 110 _ 550,000 50,000 .. 500,000 
Newfoundlana (Govt. of) 33 
bonds, at 954 . jin fae ; 470,337 £49,250 ee 421,087 
Gold Basin Mining (L.),{U.S.A.) 150,000 60,000 15,000 .. 45,000 
Artificial Silk Spinning (L.) 200,000 .. 135,000 . 14,375 .. 120,625 
Hope's Hill Gold Mines (L.), 
(W.A.) ; . 150,000 95,0°0 : 11,875 . 83,125 
Hadleigh Castle Gold Mining 
) (Queensland) .......... ‘100,000 . 76,000 .. 9,509 .. 66,500 
Rome Cons. Gold Mines (L.) 
TWD pes sioccbe cies! ee oa 67,000 ee 3,275 .. 61,725 
Tollemache’s Ipswich Brewery 
(L.),4 % Deb, Stock, at 102 210,000 122,400 .. 12,000 .. 110,400 
- 2,676,237 .. 245,275 .. 2,480,962 
Total offered for subscription to Total offered for subscription for 
date in— whole year— 
rrr ere £104,690,1C4 
BGOS .ccccccccccccccseces 41,967,096 BEE . cccvccescccvccece 91,834,505 
Fae 26,528,664 BEE wen deessadseseccss See 
BD 6 os0500 0000000050050 See BOER cccsccotcsccscoces «SEQ 
eS ee 45,802,851. | eee 64,594,977 


We have received the following prospectuses :— 

Artificial Silk Spinning Company (L.).—The new pro- 
cess of spinning silk from wood or cotton waste is already 
in operation in France and Switzerland, and this com- 
pany is established to carry on the industry in this 
country. The directors state that, owing to the heavy 
duties upon raw materials chargeable in France, they are 
satisfied that the company can manufacture the silk at 
considerably less cost in this country. Specimens of the 
product are enclosed with the prospectus, and estimates 
based upon the cost of production at the Besancon and 
Sprietenbach Works are given, showing that a sale of 
5,000 lbs of silk per week would result in a profit suffi- 
cient to pay 20 per cent. on share capital, and leave 
£15,000 for reserves and contingencies. The capital is 
£200,000, in shares of £1 each; and the price to be paid 
for the patents is £140,000, payable as to £65,000 in cash 
and the balance in shares, leaving £60,000 available for 
working capital. 

Bengal Nagpur Railway Company (L.).—This is an 
issue of £500,000 Two and a-Half per Cent. debentures 
guaranteed by the Secretary of State for India. The 
debentures are payable to bearer, and will expire on 
July 10, 1903, the interest being payable in January and 
July in each year. They are offered for tender at the 
minimum price of 100 per cent., and tenders must be 
delivered at the company’s offices, 132 Gresham House, 
E.C., by 12 o’clock noon on June 5. 

East Indian Railway Company.—This company offers 
£300,000 Two and a-Half per Cent. debentures for 
tender at par, with the guarantee of the Secretary of 
State for India. The interest is payable half-yearly in 
June and December, and the debentures will expire on 
June 19, 1904. Tenders must be delivered at the 
company’s offices, Nicholas lane, E.C., by noon on 
June 3. 

Hadleigh Castle Gold Mining Company (L-.) — The 
property to be worked by this company is situated at 
Rochford, near Charters Towers, Queensland. The 
prospectus states that with only a ten-stamp battery 
and one shaft working in the mine, it is yielding suffi- 
cient gold now to pay good dividends on the capital, 
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and the directors anticipate a much larger and more 
profitable output when the mine is fully equipped. The 
capital of the company is £100,000, in £1 shares, and 
the purchase price for the property has been fixed at 
£80,000, of which £10,000 is to be in ¢ash, £24,000 in 
shares, and the balance in cash or shares. £20,000 will 
remain for working capital. 

Hope’s Hill Gold Mines.—Scottish Westralia, Limited, 
invites subscriptions for 95,000 shares of £1 each in this 
company, which is formed to aequire a property com- 
prising four leases on the Yilgarn goldfield, Western 
Australia, having a combined area of sixty-three acres, 
also battery and tailings site, and a water-right area of 
twenty-one acres, making'in all eighty-four acres. The 
mine is, it is stated, already equipped with a 30-head 
stamp battery and a tramway, and it is added that 
27,828 tons of ore have been crushed, yielding 9,797 
ounces of. gold. Numerous: expert reports are quoted 
recommending the property. The purchase-price has 
been fixed: by the vendors, who are also the promoters 
of the contpany, at £100,000, of which £20,000 is payable 
in cash. The capital is £150,000, and £30,000 out of the 
présent issue will be available as working capital, 20,000 
shares being held in reserve. The list of applications 
closes on Tuesday next at 10 a.m. | 

Rome Consolidated Gold Mines (L.). — The lists of 
applications for shares in this company will be opened | 
on Monday. The capital is £100,000, in £1 shares, and | 
the present issue will be 90,000 shares, 10,000 being held | 
in reserve. The: property acquired consists of gold 
mining leases comprising about 24 acres, situated 11 
miles from Coolgardie, on which a shaft has been sunk 
in which, according to the reports quoted, visible gold | 
has been exposed, and the permanent character of the | 
reef is regarded favourably. Copies of these reports can 
be seen at the offices of the company. 

Tollemache’s Ipswich Brewery (L).—The vendor of this | 
property takes the whole of the preference and ordinary | 
share capital, amounting to £120.000, in part payment 
of the purchase money. The public are asked to sub- 





scribe for £120,000 Four per cent. First Mortgage Deben- | 


ture stock at £102 percent. The security consists of 
the freehold brewery, plant, and machinery, valued at | 
£142,655, and various other assets, making a total of 
£190,099. An accountant’s certificate is given, showing 
that the profits of the business amounted in 1895 to | 
£11,940, in 1894 to £9,371, in 1893 to £11,813, and in 
1892 to £11,738, while the amount required to pay 
interest on the present issue of debenture stock is £4,800 | 
per annum. | 


























PUBLIO INCOME AND EXPENDITURE. 
REVENUE. 
ie at ae ala care te _——-REceIPTs. — | —-Recerets—— 
Apl. 1,'96,, Apl. 1,°95,|) Week | Week 
to | to Ended | Ended | 
| May 25, | May 25,| May 23, | May 25, | 
| 1895. 1896. 1895. 
r £ es | ¢ 
Casto. ..crcccrcccccrccccecseccosees 79, 2,985,000} 361,000} 335,000 
DENNER cxcccecnencpsccesnpennccapgoen 5 | 3,685,000) 794,000! 426,000 
Estate, &c., Duties.........6+0eeeeseee 1,935,000} 328,000, 161,000 
ES Benn Ga ane pbisnren sess 1,052,000] 215,000, $4,000 
Land Tax and House Duty 350,000} 20,000; 30,000 
Property and Income Tax rh 2,191,000; 148,000 85,000 
BOstOMGO,..ccccceccscccccccecccccess 1,170,000) 100,000 100,000 
Telegraph Service.........-.+++-+++++} 430,000; 135,000} 130,000 
Crown Lands... 2.05: .-cccccccesssccce | 80,000 30,000} 30,000 
Interest on Purchase Money of Suez} 
Canal Shares, Sardinian Loan, &c.. -| ae } a 7 tee 
MiscellancouS ........-e++eeeerseeenes 486,843; 380,617) 55.C00} 67,820 
a ey | 14,510,843) 14,253 6:7' 2,196,000’ 1,456,820 
EXPENDITURE. 
+4 er -- 
Total Issues ont of the Exchequer 


to meet Payments from, 





Apl. 1, '96,|Apl. 1, 95,) Week | Week 

to | to | Ended | Ended | 

May 23, | May 25, | May 23, | May 25, | 

189. | 1895. | 1896. | 1895. | 

ae oe ee 2 | 

Permanent Charge of Debt .......... §,200,074) 5,177,512} .- | o- | 
Other Consolidated Fund Services....} 247.283, 207,662) we =| ~=——:15,169 | 
GGG BeEWNN... vnc ccssscesscesssses 8,726,486, 8,706,462} 891,000) 605,000 | 
prc ty Tne ones We oes ao | 








14,173,843) 14,151,637| 891,000) me | 
j £ 
Balances Bank of England ..........-.s0+ +00 5,8°0,600, 


£ 
3,867,509 
Do Bank of Ireland ......s00+-e00% esseeh . 915,826) 


677,483 | 


¢ 


|» The Bankers’ Gayette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
Ag¢counTs pursuant to the Act 7ih and 8th Victoria, cap. 32, for 
the Week ended Wednesday, May 27, 1896. . 
i Is80K DEPARTMENT. 
£ 





£ 
Notes issued ......... 61,532,945 } Government debt ... 11,015,100 
Other securiti¢s..... - 5,784,900 
Gold coin & bullion 44,752,945 
61,532,945 61,532,945 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000} Government securi- 
BUDS sarntadenccitreseascans 3,134 247 a OR eT 15,260,785 
Public deposits* ...... 15,225,694 | Other securities ...... 28,516,322 
Other deposits ......... 48,791,964 | Notes ........csecesecedes . 35,572,015 
Seven-days and other | Gold and silvercoin... 2,492,598 
Beiicccisctsiwvese gadeas 134,815 } 
81,839,720 | 81,839,720 


* Including Exchequer, Savings Banks, Commissioners 6f National|Debt and 
3 Dividend accounts. ' 


H, G. BOWEN, Chief Cashier. 
FRIDAY N&GHT, 
The preceding accounts compared with those of the previcus 


Dated May 28, 1896. 


| wéek exhibit :— 


Increase, 


\Decrease, 
. £ ° ' £ 

Circulation (éxcluding 7 days and other bills) .... att Sauawicane’ 112,245 
NED gtatdecaccthesmenetnus eretyaeveel : anenatenl 411,457 
SINE ‘cnn adh ansdnonb<oneeatexducacencedes a ee eee 470,542 
Government pocurities .......cccccccccccccscccch > + eens as 
| Se et ee ee «la, mepenes 981,903 

| Bullion ..... ne a arcikaeend eae wa ews 4d alermaccbae ae irece xk “euaatens 41,219 
ESS GER SR ES | Saree ee ee to ea on 
NES SH. SESE t PUREE See teh s ie eee 


both departments, Banking deposits, Banking Securities,:Reserve 
and Rate of Discount, for three months ending May 27, 1896: 
a : - + 








ow; 
Gold = : Securities &3\3 
&&® in from (| a in | i \o= s 

ate, ;vorn an Abroad, or } (exclu IN | Deposits anki Re i SL 
> |Bullion.| out for Bank Post eno — 3 —s |=. ig 
Export. Bills). ment. °"2 14 
1896. £ £ £ £ £ £ | % |v 
Mar. 4:48,957,149} 58,000 im] 25,373,990 65,129,842 43,114,295)40,383,159, 613/32 
11 48,871,352} 18,000 in] 25,034,915 |64,888,689; 42,611,545/ 40,636,437, 624 — 
18/49,114,944| 71,000 in} 25,018,615 |65,290,715, 42,757,993) 10,896,329| 624, — 
25\48,703,957| 50,000 out} 25,379,580 64,464,654, 42,677,025|40,124,277, 623) — 
Apt. 147,062,695} 42,000 in} 26,733,230 /62,538,327) 43,763,981'37,129,465} 594\— 
8|46,878,156] 241,000 im) 26,534,980 |62,652,265) 43,294,223) 57,143,176) 594 — 
15}47,443,840} 251,000 in] 26,201,050 |65,384,142, 43,158,291 | 58,042,790) 594|— 
22/47,868,€66; 31,000 in} 26,039,160 64,173,703) 43 365,917}38,629,506) 60 |— 
29/47,€22,495} 51,000 in} 26,303,905 03,709,701) 435,422,667\38,118,588) 594! — 
May €/47,123,859) 195,000 in} 26,255,350 |63,671,365, 43,829,985}37,668,509) 59 |— 
13)47,066,756} 188,000 in| 26,194,170 |63,594,119, 45,761,87!\57,672,586} 594'— 
20/47,256,762} 255,000 in| 26,073,175 |64,8S9.657) 44,757,010) 57,923,587) 582 — 
.__ 27/47,225,543!_ 197,000 in] 25,960,930 164,017,658! - 43,775,107'58,064,613' 593'— 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date, as well as ten 
years back, viz. :— 





At corresponding dates {| June 2,| May 3l, | May 30,| May 729, | May 27, 

with the present week. 1886. 1893. 1894. 1895, 1896. 
Circulation (excluding Bank £ £ £ 

Post bills)... wccccccccces 24.900,030} 26,904,430, 24,914,970} 25,840,215, 25,960,930 
Public deposits ........... 6 214,585, 7,198,584) 8,785,644, 9,235.12 UI 15,225,694 
Other deposits ........... | 22,560 942) 30,312,685) 31,584,451) 35,533.119) 48,791,964 
Government securities ....| 14,835,498, 11,208,101) 9,894,422) 13,604,606) 15,260,785 
Other securities ......... } 21,121,592) 28,470,974) 20,298,471) 20,441,443} 28,514,322 
Reserve of notes and coin. .} 10,616,117, 15,647,318) 27,927.910; 28,460,161) 38,064,613 
Coin and bullion .......... 19,766,147, 26 101,74&) 36,042,880) 37,590,376) 47,225,543 
Proportion of reserve to 

ethan 26} % 414% | €83% 634 % soy 
Bank rate of discount...... 3% 4% 2z - 2 
Market rate, 3 months’ bills 1} 335 3 3 
Price of Consols* .......... 1003xd 994 1014 lob | ClCH 
Price of silver per oz ..... 4424 374d 28kd soja | 3lgd 
Average price of wheat....) 32s 51 | 27s 6d 24s 4d 233 5d 25s 6d 
Exehange on Paris (short)..} 25,25-3) (25.41}-.46}; 25.174-224) 25.21}-26}) 25-164-21} 

— Amsterdam (short). | 12.19-23 | 12:5-55 12.14-24 sia | 12-23 

— Hamburg (3 months{ 20.51-55 | 20.64-68 | 2054 55 / 20.57-61 | 20.57-61 


Clearing-house return... .'125,440,900159,787,200.122,0¢ 2,000:167,020,000 105,810,000 


* New 23 per Cents.—Goschens. 

The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1886 an excess of £1,439,434, in 1895 en 
excess of £1,841,711, in 1894 an excess of £11,285 980;andin 18°5 
an excess of £15,091,706. In 1896 there is an excess of £20,277,642, 


In 1893, the anxiety resulting from the bauking crisis.in Australia, 
was passing away, but. the Bank rate remained at 4 per.cgnt. The. 
market rate for three months’ bills, however, declined during the 
week from 4 per cent. to 2} per cent ,and the conditions pointed to 
a further fall. On the Stock Exchange the se tlement had been 
arranged with less difficulty than had been anticipated after the 
panic that had occurred during the account. Several failures were, 
however, announeed. .'The prices-of Home and Foreign Govern- 
ment stocks and British Railways had a sharp reoovery, but there 
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was aslump in American rails, due to the feeling of insecurity that 
was becoming apparent in regard to the commercial outlook in the 


States. 


In 1894, at the corresponding period, stagnation prevailed in the 
money mark t, the discount rates for best three months’ bills being 


weak at per cent 


Some comment was caused by an intimation 


from the Bank of England that applications for loans must hence- 
forth be made in the discount office, and that applications for loans 


4 on securities would in future have to be made before 2.30 p.m The 


Stock Exehange was quiet in tone, the Home railway department 


Edward Watkin. 

At this time in 1895 the money market remained in the same 
condition of pk thora that had ruled for a long t:me previously, 
loan rates being only $ per cent. and discount rates for best three 


months’ bills } per cent. 


Te Stock Exchange was dull, 


|| attraeting most attention, in consequence of the retirement of Sir 


owing to 


the occurrence of Derby Dav a failure in the American market, 
and depression in South African mining shares. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. Specia! 


days are given separately, together with the total increase or 
decrease to date in each case :— 


















































(000’s ornitted.) 
Weeks Stock Exchange |, “Fourths” of 
Ending. Total Pay Days. Consols Pay Days the Month. 
Date. £ oo. £ Date. £ Date. £ 
1896. | 1895. 1895. 
Jan. ltoFeb.! 3,167,7%, xa 1,137,333,,|May 2) 22,815,!May 4 19,183, 
Mar. 4..... MOBINov, 2) 55169 Nune 5 21,038 \sume 4] 23,441, 
ee 119,167 }Dec. . 52,839 July 1) 40,810July 4 25,425, 
ere 165,116 D §9,335, Sus. 1 31,368,fAug.*3} 19,294, 
25.. 115,747. 1896. Sept. 2 30,088, 'Sept. 4 21,162, 
Op eee: 176,121 |Jan. 16)  49,269,}0ct. 1) 30,422)0ct. 4) 25,857, 
Bobecee 102,635, 30} 46,282.| Nov. 6 26,867 {Nov. 4 27,733, 
cai 142,435 Feb. 13, 52.707,\Dec. 2} 28.274 fDee. 4} 22,752, 
22..... 132,205 27) 55,696 | 1896. 1896. 
ee 146,690 |Mar. 12 47,976,Jan. 3)  25,822)Jan. 4) 94.025, 
May 6..... 161,137 27| 46,019 Feb. 3| 33,593)Feb. 41 23.406 
33..... mayen jApril 15) 43.40]| Mar. 2 32,522) Mar. 4) 94.769, 
- eee 172. 29} 50,253,/April 1 32,517 | \pril 4] 21'879, 
tinss< 105, 810, jay 14] 48,693,|May €/ 31,024/May 4) 2z'603, 
| 
Total, 1896 ..| | $032,525, | 44026 155,478] .. | 122,682, 
rrespondng 
total’ 1895 } 2,961,275, "7 446,080 136,579, 117,946, 
Inc. or Dec. ' + 171,250 “* — 5,784, + 18,899 «+ [+ 4,73 
in 18% ..fj= 2414) .. |= 1204 = 13.84%) .. [= 4°02 
Gross total in | - a eer 
Peseaged 7,592,886, | 1,304,679, 345,446 283,610 
Do 1894 ....| 6,257,222 | "964,455 301.448, 261,547, 
Increase in; |+ 1,255,664, . |+ 340,224, + 43,998) .. [+ 22,063, 
1895 ....}'= 1981 4 __ l= 287! .. [= 1459 Zw. I= BA X 
* The “Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
ae ~ 
-_ 1894. 
£ 
BE whtovsies Poeccccccccocecrccosccvcces 169, 720) 10) .... 161,198,809 
Increase in 1895........ 48,521,300 = 5°29 per cent. 
1896. 1895, 
£ £ 
January 1 to May 16 ........csceceseeese 73,747,500 60,884,500 
eS eee eae 5,664 900 2,741,800 
Es Reese PE ea «| Se ee 14) Dee -Sses 63,626,300 
Increase in 1896 .....-.-»-.--++ ++. £13,786,100 = 21°67 per cent, 
Liverpool Clearing House :— 
1895. —_ 
£ 
aa See MORRESanbbebebeneseeese 111,777,300 101 157,300 
oS a £10,620,000 = 10°50 per cent 
1896. 1895. 
£ £ 
Twenty weeks ended May 16 ............ 46,827,090 byte yee 
GED  ncnnesncacceverersee 2,057,400 21 26,300 
REET the antes Bp ERS, fae A aes 48,884,400 43 »296,700 


£5,537,700 = 12°91 per cent, 


| 


| 


1895. 18%. 
£ £ 
PN ebb kc'n bon sndencccvonsesieees eves 40,999,200 42,137,900 
Decrease in 1895...........0sce000 £1,138,700 = 2°70 per cent. 
=. —_ 
Twenty weeks ended May 1-....... coors 17 661, oy 15 237 690 
Week ended May 25...........sc0cees ee 995,7 592,990 
| ESE SE ER ee Ren 18,616,800 .... 15,890,500 
Tncrease in 1896 ..........cc0e.. £2,726,300 = 17°15 per cent. 
Neweastle-on-Tyne Clearing House :— 
1895. —_ 
£ 
GES becesbpnckanasesnssqqrennecncnveses 4 1980; 000 28, 2,199,300 
Ancrease in 1895...........0s sends £13, 781,100 = 48°87 per cent. 
1896. 1895, 
£ £ 
Twenty weeks ended May 15........... + 20,757,200 .... 12,549,509 
Week ended May 23..............cccecces 1,1 150, 700 ° 777,200 
Si cebbdeneantstendnenye0pssu000sse00 “21,907,900 ‘ 13,326,700 
Increase i ER ery Per £8,581,200 = 64°39 per cent, 
The principal items in the latest weekly accounts published by 
the leading Continental and the New. York Associated Banks are | 


compated below witn the previous statement and with the corre. | 
mites statement of last year :— 
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PANE OF FRANCE. 
Comparative Increase 
a May 21, | May 30, or Decrease. 
1 1896. 1895. 
Last Week/Last Year 
Asrrts £ £ 7 & £ 
Coin and buiison—Gold. .} 79,941,000) 79.67, $2,0F9,000|+ 274,000|\— 2,148.000 
Silver. 50,095,000} 50 O11 49,982,900) + 84,000}+ 113,000 
Government securities ..| 14,104,000} 14,104 14,104,000) a si 
Discount and advances ..| 39,205,000) 37.547 32,303,000} + 1,658,000} + 6,897,000 
LiabILitizs, 
DLA cccunetusesaevabad 143,246,000) 143,823,000) 141,563, — §77,000;+ 1,380,000 
Government deposits ....| 6,830,000] 7,104, 7,910. —  274,000|— 1,080.000 
Private dennsits ...... 25.213. 21777 BIR NS 3°39 NM + 5.597.000 
BANK OF tPaln, 
May 23, |; May 16, | May 25, ! 
1896 1896. 1895. |Last Week Last Year, 
AssErTs, £ £ £ £ £ 
EL. Serbacesssuneeesnsne 8,405,000} 8,405,00C] 8,004,000 ee + 401,000 [ 
ice ke cht aband ed ain 10,773,000} 10,554,004 12,463,004 223,000\— 1,685,000 
Foreign correspondents. .| 1,012,000) €2+.000} 1,839,000/+  87.000|\— 827,000 
Loans and discounts ....} 16,159,000) 16 252 900} 9.454,00/— 93,0004 &,705.000 
Spanish 4% stock ...... 16,166,000) 16,126,000} 16,522.000) ee — 356,000 
Treasury bills, obliga- 
SIO, onxncsnsensaes 7,797,000) 7.855900] 5,186,000/—  58,00}+ 2,611,000 | 
LIABILITIES, | 
ED 025 oceueekoube 41,690,000! 41.971,000} 37,100,000;— 281,00 | + 4,590,000 | 
Deposits and current ooal } 
IND 0 8805600000008 | 16, 990.¢ 16, 753.008 1£.033.0084+ 147% | -~ 1852000 
NETHERLANDS BANK. 
May 23) May .6,) May 2d, 
=_ —_ - 1 vast tome Last } peo 
Coin and ‘ballion—Gota.. 2,636; 2,635,000} 4,291,000f+ 1,000};— 1,655,000 |; 
Silver. 6,984,000; 6,946,000] 1.047.000} 38,000) — 63,000 
Discount a and advances..} 8,933, 9,117,000 64.500-— 184, + 2,468,000 
LIABILITIES. 
Notes in circulation...... 16 ro we 17,143,008} 17.515,000j;— _ 253.000i—_-—s«}6 25,000 
ane 820,000! 729,000} 1.926,000i+ — 91,000'— 206,000 | 
NATIONAL BANK OF BELGIUM. { 
May 21,} May 14, | May 23, | 
1896. 1896. 1895. |Last Week|Last Year. 
A&SETS, £ £ z £ £ 
Coin and bullion ........ 3 394,000} 3,933,000, 4,407,000) + 61,000) — 413,000 
Other securities.......... 14,941,000; 14,932 14,698,000! + 3,000; + 245,000 
LiaBILITIES, 
Notes in circulacion...... 17,857,000) 18,042,000; 17958.000/— 185.000;— 101,000 
Current accounts........| 2,465,000! 2,277 (000! 2,446 000} + 188,000|—_ 21,000 
IMPERIAL BANK OF GERMANY. 
May 23,}| May 15,| May 22, 
1896. 1896. 1895. |Last Week)}Last Year, 
ASSFTS. £ £ £ £ z 
Coin and bullion ........ 46,290,000) 45,552,000) 54,544,000'+ 738,000!— 8,754,000 
Discounts and advances. .} 36,058,000) 35,857,000) 28,651 000/+ 221,000;+ 7,397,000 
LIABILITIES, 
Notes in circulation...... 51,154, - 52,41 0,000) §1,360.90M— 1,256.000|— 206,000 
Current accounts. .......| 27,438,000) 25,280 300! 28.05.00 + 2158.000'— 867.000 { 
"AUSTRO-HUNGARIAN BANK. 
| May 25 |) May 14,) May <2, 
1896. 1896. 1895. Last Week/|I.ast Year, 
AssE £ £ £ £ £ 
Coin and bullion— Gold. . 27,371,000} 26,876, 20,250,900i4+ 495,000}+ 7,121,000 
Bilver 12,813,000} 12,803,000) 13,495,000) + 10,000;— 680,000 
Discount advances, &e, 16,875,000} 17,071, 17,474,000|\—  196,000;— 539,000 
LIABILITIES. 
Circulation ............. 58 926.000! 58 588.00N! 49 267.NNN'+ 3380+ 9.659.900 
BANK OF IfaLy. 
May 10, | Ap". 30, | May 10, } 
1896. 1896. 1895. |Last Wee x! Last : ear. 
ASSETS. £ } £ £ | £ 
Reserve --Gold coin and | 
bullion ... 12,255,000} * 343,000} 11,938,000; — 88, 90C| + 267,000 
— Forei gn ‘gol ia bills 1,493, 000; 1,568,000 975,000)—- 75,000} + 518,000 
— RE anessscns 2,073,000} 20/6,000} 2,044,000)— 3,00;+ 29,000 
State notes&smalichange} 1,017,000 987,000} 1,450,000) + 30,000}— 435,000 
Discount and loans ...... 7,053,000} 7,324,000] 7,515 -- 2¢1000)— 452,000 
Public stock & State loan:| 4,640,000} 4'840,000| 3.310,000!— 20,000] + 1,330,000 / 
Credits. interna! & abroad} 6,815,000} 6,983,000} 10,6 31,000\— 163,000) ‘ 
LIABILITIES. — 3,866,000 
Note circuiation ........ 29,594,000} 30,242,000} 28,496 900'— 548,000) + 1. 198,000 
Current accounts ........ 2,496,000} 2,748,000| 2,690,000|— 252,000) 154,000 
Deposits at notice........ 6,043, 6,259,000} 5,704,000;— 216.0001+ 339,000 
NEW YORK ASSOCIATED BANKS. 
May 25,; May lo, | May 25, 
1896. 1896. 1895. |Last Week/Last Year, 
ASSETS. £ £ £ £ £ 
PEED nsccuccvesspasacns 12,308,00C} 12,022,000) 13,916,000}+ 286,000)— 1,608,000 
Legal tenders............ 16,884,000! 16.592.000) 22,174,00U}+ 292,000} — 5 2 10,000 
Loans and discounts ....| 94.630,000) 95,<92,000)100,020,000}—-  612,000;— 5,340,000 
LIABILITIES. 
OT 2,906,000} 2,876,000} 2,664,000)+ 30,000}+ 242,000 
Net deposits ............ 99,408,000} 99,600,000) 112,380,000) — 192,000) —12,97 2,000 
REsERVE (Specie & Notes)| 29,192,00C) 28,614, 36,090,000} + 578,000}|— 6,838,000 
Legal reserve............ 24,852, 24,900,000) 28.095,000} -  48,000/— 3,243,000 
Excess of actual reserve 4.440 000} 3,714,000! 79 35,000} + ,00U!—- 3,655, 




















BANK OF RUSSIA. 


The following is the return datei 
the accounts 0: the branches :-- 


er 
Notes in reserve .... 
Amounts abroad .... 
Treasury debt 


Discounts and advances 


Securities .....,.... 
Notes in circulation 

Treasury account .. 
Deposits 


* Converted at 6} roubles per £; 


May 1 (May 13), these figures excluding 


ASSETS. 








other totals at 10 roubles per £. 


In the above tables the Reichsmark is converted at 1s; the Austrian florin at 
the Datcb fiorin at ls 84; and the frano, lira, and peaeta at 25 per £1, 


Ameriean ¢urrency is reduced into English money at 4s per dollar. 
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Discount and Loan Market —Tnere is little or no altera- 
tion in the condition of the money market. Discount rates 
are a shade firmer to-day at }% to % per cent. for best three 
months’ bills, owing to the demand for floating money at the 
end of the month, and'on account of the Stock Exchange 
settlement. Borrowers, however, have generally been able 
to procure day-to-day loans at} per cent., and fora few days 
at }? per cent., while the India Council lent a comparatively 
small amount at 1 per cent. Stock Exchange loins over the 
account were arranged on the same terms as before, viz., 14 
per cent. The Bank return shows a decrease of £411,500 in the 
Public Deposits, and a reduction of slight)y more than that 
amount in the Private Deposits. There is also a fall of 
£981,903 in Other Securities. The Bank received £197,000 
in gold from abroad, but £233,000 went out for the home 
circulation, so that the stock held is £41,219 lower, at 
£47,225,543. On the other hand, the note circulation fell 
olf to the extent of £112,245, and the reserve consequently 
received a net addition of £71,000, making the total 
£38,064,613. Owing to the reduction in deposits, the pro- 
portion of reserve toliabilities has risen 1 per cent., to 593 
per cent. 

The subjoined table shows the rates quoted from day to 
day during the week :— 


The following is from Messrs Pixléy and Abell’s Circular 
datel May 28th :— 

Gold —Bar gold, fine, 77s 9d per oz standard ; bar gold,. parting 
77s bs per oz standard ; Spanish, old, 76s per oz; Spanish, new, 
76s 2d per oz; United States gold coin, 76s 334 per oz; German 
gold coin 76s 3}d per oz; French gold coin, 76s 34d per oz. 

Silyer— Bar silver, fine, 314d per oz. standard; bar. silver, 
containing 5 grs gold, 31§d per oz standard; cake silver, 33{$d per 
i Mexican dollars, 303d per oz. Quicksilver, £6 15s; 3 per cent. 

iscount. 


The discount quotations current in the chief continental 
cities are as follows :— 


Ban Open | Bank Open 

a M arket. | Rate. Market 
Paris ......... 2 Mar. 14 ’95? 12 | Genoa........ 5 3 
Berlin ...... 3 Feb. 12 '96° 23 | Geneva...... 34May 20 '96) 2} 
Hamburg... 3 Feb. 12 '96] 2¢ |StPetersbrg 64Nov. 6 '95] 64 
Prankfort... 3 Feb. 12 96} 23 | Madrid...... 4sNov. 27 ’95) 44 
Amsterdam. 3 Feb. 26 '96) 24 | Lisbon ...... 6 Jan. 25 '91) 54 
Bruseels...... 3 April 28 96) 24 | Stockholm. 3}Feb. 18 '96) 34 
Vienna ...... 4 Jan. 22 96) 33 | Christiania. 4 Aprii 1 '96) 4 
Rome........ 5 Aug. 27 95} 34 | Copenhagen 3 April 8 '96) 3 
Turin ........ 5 Aug. 27 95) 33 | 

At other centres the latest recorded quotations are :— 
‘ 1 % 


New York (call money)...2 to 24 Caloutta, Bank min. .. 4 
Ditto (endorsed bills) ...44 to 54 | Bombay, Bank min. ... 5 


LONDON COURSE OF EXCHANGE 


























| 
Last | j | To- 
Fridy Sat. | Mon. biases Wed./Thur: day. 
leLxixix[z | % | % 
ED ois kc cncnceesceseecessee 2 2 12 \2 12 2 12 
Market rates of discount :— | | | | } 
60 days’ bankers’ drafts ........! z 33 . ae 3 «1% ta @ 
SS eee | a +a % | a3 tt | AB i 7 
SME OD ocsciceccccvseee + 1B slit it | a3 | ag 
RI MB oo ctic ce ncvcscats fag la ot & idk le ide 133 
Teanas—Dag RE antinecsne'ake ; 2 ; 3 5 | 4 : i , K 2 
WOES coc nveccccccescceccesscese 7 |} wo | i } 
Fortnight (at last Settlement)..1} “lh =| 2 lib ah [le 1914 1 
Deposit allowances:—Banks .... 4 s = | | 
Discount houses at call ........ i | 4 | { i 
At notice SEER RR 4 | i 0s 14 








Phe foltuwing is & cOmpsarison With previous weeks : 























ia 
Es 
Se Bank Bills, Trade Bills.* 
eee — 
na > Months }+ Mon bs 43 Months 5 Months.|+ Months |6 Months 
% % % % % = 
Feb. 21..) 9° 3)1 lis lt la 1 13” 
28. 3] #8 Ae I ty 1k if 14; 13 1 
Mar. 6 3 68) 48 é 1 ; 18 14) if 
13 4a 4 1 1 4/1 
20 4] ta a ls | lt ; 1 
27. i | 2 ta 1 12: Bi i 
April 2 | ¢ 1 14 i, 1 | 1k | ls 
91: i & ts & j 1} | 1k 
17. }% 4] % we 68] ht OCG sl lw 
24 ie: ee te #6; ¢@ 1/1 4) 8H WY 
May 1 i 2 j1 a li | J ls 13 
8 7] i 3 8 i) 3 1 } 1 WYil& 
15. 1) 2 1 1 1} | 1 4a) 04 
27... 5 i] 18 | #8 18 1 | 1s 1} 
2,.Fgi2i WB Bt tit ‘2 ls lt la 





* These rates range from tnuose current on the very best paper to those 
paid on bills for which Bank rate is usually required, 


The London Produce Clearing- house supply the following 











quotations for bar siiver, spot and future delivery :— 
’ . “= May — —- 

Detivery. 23 25. 26. 27. 28 29. 
Spot ......... Ee ae ee ee ee 
May ......... © nc nae Tr Se 
JUNC ....0..,  o- re) S1% .. S1Z . SIZ... 31% 
ee & >‘. Siew Dew Dew BS 
August ..... % Zw Sls Sli... S12... BY 


The following is a statement of the allotments of India 
Council remittances on India, with the amount realised | 
by the sales :— 

Rs. | 
April 1, 1895, to March 31, 1996 .... 808,304873 .... 17,528,581 





-» 2,625,126 | 








April 1 to May 19, 1996 ............ 44,520 295 
po ge eer 7,360,000 420,938 
51,820,205 .... 3,046 064 
Allotments since Friday last:— 
Rs. 
Saturday ...... 500,00 in bills on Calentta ssenrees} Atisiza 
ae A eres 300,009 in | ills on Bombay........... 5 
Wednesday...... 1,5'9,00u in bills on Calcutta ..... earn At 1s 1 27 324, 
m4) ‘weabes $70 000 in bills on Bombay.........- about 15 per cent. | 
2 > teneen 935 000 in bil's on Madras .......... \ and above in fw. 
” e . 2.184.000 in transfers on Caloutta .... \ At Is 12d, 
oe  §) Jpeseie 137,000 in transfers on Bombay .... about 15 percert. | 
ar ee ee 455,000 in transfers on M«dras...... j and above in full, | 
” ee 400, 00 in bii's on B- mbay.......... ? 
200,000 in bills on Madras.......... g  Atls.Jgd. 
200 000 in transiers on Calcutta .... At 1s 1 29-32d, 
800.0 0 in bilis on Bombay.......... 
510,000 in bills on Caleutta ........ At 1s 1 29-324, 
10,0 0 in bills on Madras .......... if 


180,000 in tran+fers on Ca!cutt 
43% 000 in bills on Calcutta . 
249,00 in bills on Bombay... 
2:0,000-in bilson alentta 


se At Is 1}54,. 
7 At Is 1}Ra. 





| 
| 


813,000 in transfers on Bombay . At ls I 31-324. 





| securities of a'l kinds. 
tow quoted at higher prices than ever before, and. the Tea 

companies and Gold Mining shares 
| market value. 





| | Price Negotiated on 'Change, 


On. | Usance. 
| | May 21. | May 28 
dear ct cscs etnnasived tad Cheques | 25 16} 25 214; 25 16} 25 21 
_ “Se eeepettens 3 months 25 28) 25 333/25 30 25 35 
Sn ecaecduwednnvnkas do 25 30 25 3 | 25 31t 25° 36} 
PN aicincerceueeseneais Atsight '12 2 12 3/12 2 12 3 
ee 3 months 12 4 12 44312 4% 12. 4 
CE Nivncd vtenndondnedsawaeen 9 20 58 20 62 | 20 58 2: 62 
BINNS incabsits x0 Re dcicctace. a {20 58 20 62 |; 20 57 2 61 
eR ae 20 58 20 62 | 20 58 20 €2 
Vienna and Trieste ............! 0° 12 15 12 178; 12 124 12,15 
Co eS SEIT 8 25 313 25 36¢! 25 324 25 374 
ee A re " 25 } 25 254 
PT i auicisinle ondd deccewnas - 2443 2505 } 2443 25m 
Genoa, Naples, &c. ............ se 27 21; 27 314] 27 224 27 $2) 
Madrid, Barcelona, &c. ........ | as 393 39% | 3933 59}; 
epee sterscaaceges ; 8 6|-40tg done | 405 





| 
} Rates | | | Rates 
a f Fx- |Usance — of Ex- | Usance, 
change ; | change. 
Paris........ May 29. 2517 | sheques!Rio Janeiro.....|May27| 10/;4 |90 dys st 
Brussels ..../— 28) 25°20 Buenos Ayres. .|— 5, 473d (90 dysst 
Amsterdam.,'— 23} 12°114 | Short. || DoPm.onG!dj/— 29) 155} eg 
Berlin ...... — 28) 20°41 »  |)/Montevideo....|— 6}. Slga /90 dys st 
Do.........— 2c; 20°35} | 3 mos. | jBng Sng 
Hamburg....'— 28! 20°55 | Melbourne ....|Apl. 18) $d }? pm)60 dys st 
Frankfort ..— 23! 20-414 : Short. ||Sydoey........;— 18) 3d pm ” 
Vienna i— 29 12°00 é ' \delaide ..... i— +—«s-« 18} 3d § pm ” 
St Petersbrz— _ ....! 3 mos. |iJalcutta ..... May 22) 1/}¢3 }telegrph 
New York...— 2.! 4°87} 60 dysst|Sombay ..... - 22} 1/273 »} trnst’r 
Lisbon...... — 28) 41d ‘ Hong Kong....|— 22) 2/2% 4 m. sgt 
Madrid — 28! 29°78 | Sight. | thanghai......j;— 22) 3/0 ” 
Italv . — 28) 2694 “iki. 





The following are tue staudaras fur gulu puiues vi cue 
principal gold exchanges :— 


Francs. Frencu. Marks. GERMAN. Dollars. AMERICAN. 
25.324—4 p. mille for us 20.52—5 per mille for us . 4.89 —5 per mille for us 
25.224—Par 20.43—Par 4.867—Par : 

25.1 p- mille agst us 20.33—5 p. mille agst us | 4.827—8 per mille agst us 


The latest exchanges are :— 


French “cheque ’ exchange 25f 17c, or 2 per mille against us. 
German short exchange...... 20m 41 pf, or 1 per mille against us. 
New York exchange | 

** Cable transfers ’’ | ****** 


THE STOCK MARKETS. 

The account to be arrangel this week was a light one, 
owing to the intervening holidays. A comparison of 
making-up prices shows that with few .exceptions 
outside American Rails a strong advance has been 
established during the fortnight, and the markets have 
shown renewed buoyancy in the short period which has 
elapsed since the resumption of business. Consols and 
other first-class securities have further appreciated, but the 
principal movement has occurred in the Home Railway 
market, where the “heavy” stocks have been in special 


$4.89, or 5 per mille for us. 


' favour, and quotations have advanced with great rapidity. 
| Another very buoyant department is that for Indjan 


Most of the Indian Railways are 


have al riven in 
American Railways remain heavy and 


198-000 in-bills on Bombay... S } At is 121 32. depressed, and there is very little inquiry for South African 
Weve ‘Mining and Land shares. 


Westralians, however, are 
































706 


THE ECONOMIST. 


[May 30, 1896. 





Ltite: , =~ : * | 
exhibiting some activity, and a fair investment demand 


exists for good Industrial shares. A feature inthe week's 
business has been the large number of orders from Glasgow, 
not only for Scottish Railway stocks but for English Rail- 
ways and other securities, 

Home and Colonial Government Securities.—Owing 
partly to the flatness of discount rates Consols have steadily 
advanced since the reopening of the House on Tuesday, and 
at the close are quoted 1 per cent. higher than last Friday. 
Bank of England stock has moved up 14, and the Indian 
Sterling loans are all well above Jast. week’s prices. Two 
Indian Railway debenture loans are being issued this week 
guaranteed by the Government, on which the interest is only 
2} percent. Colonial stocks are quiet, and, though the tone 
is firm, scarcely any change in quotations has occurred. 
Among British Corporation, stocks an advance of | per cent. 
each is shownin Cheltenham, Croydon, Norwich, and Ports- 
mouth Threes, and in Dewsbury Three and a-Half per Cents. 


CLOSING PRicEs ~ 


) o 
Last } > 
! Fri. | Sat. | Mon. | Toes. | Wed. |Thurs.|To-day & 
Cons. 23% until 1903 | ; 


then 24°%,, red, 1923)1121 4 
Do acct. June l.. 112% : 


ment 


112 4/1125 9/113 41133 4+ 1 


£ , |112§ B)1128 31134 4)u3h 4 Z 
2 %, red. 1905....../106 7 | 2 lle ros los vhost 7 
24 %, red. 1905....../106 4 | = |106 4/106 4/1064 7 1064 7 1 
Local Loans 3%, 8tk-1134 44, <3 | © [1134 4/114 4114 42114 3 i 
Bx heq Bills June..5/d par z | ™ (2/3 par|5/d par\5/d par\5/d par.. 
Bank Stock ...... 334 8 2 | yw |334 8 |335 40 [335 40 335 40 lA 
Endia 34% sol 135 20313, Y S (1203 13)121 4/121 4121 3 i 
0 3% red., é 1133 44 fas} , 4 b 3) 

Do Rupee Enfaced ah 3 a Ver ster sei stat y 


161 3|61 3|62 3| 61 3 
a7 8 |127 8 1127 8 |127 & 


Met. Cons, 34% ..../127 8 

British Railways.——The Home Railway market has 
exhibited great strength, owing to the excellent Whitsun- 
tide traflics and the brighter industrial outlook. Prices 
have bounded up at a great rate, and in numerous 
instances new * records” have been established. The heavy 
stocks have been in special favour, particularly Great 
Western. This stock, assisted by a traflic increase of over 
£32,000 and the successful issue of debenture stock at 2} 
per cent., has risen 64 on the week, and is quoted 182}, a 
price which is far above any record previous to the present 
month. North- Westerns too have at length been done at over 
200, and Midlands, which have heretofore rather lagged 
behind, have jumped 4 points to 164}. In this case, how- 
ever, the present price is not quite the highest of the 
year. North Eastern Consols have risen somewnat less. 
Sheffield issues have been actively dealt in, and the 
Preferred stock is quoted over 90, which is the 
highest price this year. Great Eastern has again changed 
hands at considerably over 103, and Hull and Barnsley and 
Lancashire and Yorkshire each show a moderate advance on 
thé week. The Southern lines have been to some extent 
neglected until to-day. Brighton “A,” however, bas riven 33 
on balance. Chatham Ordinary is a fraction up, and South- 
Eastern and South-Western have risen at the close. The 
Scotch stocks have been steady, and North British Ordinary 
has risen 2. The following were the rates of continuation 
on the principal Home Railway stocks at the settlement :— 
Brighton Deferred and Midland, 3 to %; Caledonian 
Deferred, 1s 6d to 2s ; Chatham, 1s to 1s 3d ; Great Eastern 
and North British Preferred, ; to 4; do Deferred, 23 3d 
to 2s 9d; Great Northern Deferred, 3-32 to 5-32; Great 
Western, North-Western, and Metropolitan, ;*, to ,°;; do- 
District, 1s 3d to 1s 9d; North-Eastern, }to ,°;; South 
Eastern Deferred, 3-32 to 5-82. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The 
making-up prices at the last settlement are also given for 
reference purposes :— 
“ Making up’ 














i te Rise. Prices. 
. as eek, o-day. or Fall. May 28. May li 
Caledonian bebbwesecsesesssines eee EG 6s Me Bh ae + Lice 12 a lei . 
Ditto deferred .........0.00 623 3 ... 632 os + £.. 633 .. 628 
Great Eastern .............00. 102 4.. 1033 # .. + 19.. 102% .. 101 
Great Northern Def. .......... 584 9 .. 60 4.. + ik 583 .. 58 
OE EO vet 64 .. 1828 #8... + 6) are | 
Hulland Barnsley ............ S.. Oe Fe + Bi. B.. TH 
Lancashire and Yorkshire .... 142 -» 1463 73... + 4 .. 144 .. 1414 
London Brighton, &., “A”.... 178 4 a isa i = OF un SUR 1s 
London, Chatham, and Dover.. 20 4.. 208 +. 33 8s. 
Do Arbitration Preference .. 1303 14 .. 133 3 Ss ee 131 
London and North-Western... 1984 2 .. 2004 3.4 24 °. 199° 2: 1963 
London and.South-Western..., 209 11 .. 212 14 .. + 3 .. 211 :. 209° 
Maéhstr. Shffid. &' Lincolnshire 54 6 .. 58 60 .. € 4 58 .. 55 
Manchester, Sheffield, &cy Def. 263 %.. 283 Qh. + 2b... 284... 278 


* Making-up ’ 


—Closing Prices.—. Rise Prices. 
Last Week. To-day. or Fall. May 28. May 14, 
Metropolitan Consolidated .... 102}. 2... 1023 34.. + 4.-- 103... 102 
Metropolitan District.......... 29% 30h .. 294 30h... «.. oo 295 .. 208 
BRiMatd ....ccaccaccaccccces BOR bo 10R £.. + 4 »- 16S «. UE 
North British Ordinary ........ 50, 14 .. 52g 3 8 .« Ges a 
Do 3 % Preferred ..........+ 92 RY 923 3b + 3.. 924... 91d 
North-Eastern—Consols ...... 1783 §..179f 4... + 14.. 179 .. 1753 
North Staffordshire ............ 130 2 4.131 3... + 1 -- 133 «, 102 
South-Eastern “A'"’.........00. 1023 3h .. 1033 48 .. + 1 «. 1025 .. 102 
RAILWAY TRAFFIO RECEIPTS. 


In the following statements the Scotch railways ars given 
séparately, since their aggregate receipts are calculated from the Ist 
February instead of from 1st January, as in the case of the English 
and Irish railways. 


Raiway Trarric Recerprs, week ending May 24, 1896, 
compared with the corresponding week in 1895. 


penta 


| 


| 
iMrehndse} ,. oa ae 
eee oa Inc. or | Minerals, oy | Total. | Increase 
Mails, &c.| Dee stock, &e | | Dacsense. 
CnGLisH Lines, £ g | £ | ee £ 
nent Eastern .... §2,895| + 13,275] 33.632} + 1,165] 86,557\|+ 14,440 
Great Northern.... 47,158 + 11,327) 49,018) - 370 96,173) + 10,957 
Great Western ... 100,050) + 25,2 100,300}+ 7,200}  200,350}+ 32,460 
Lancashire & Yorks 48 810) + 15,987) 54,004)+ 2,777; 102.814)+ 18,764 
London & Brighton 40,735}+ 9,261) 13,195) + 931) 53,930)+ 10,192 
Lon., Chat., & Dover 27,196|+ 5,811} 5,810) + 450| 33,005/+ 6,261 
Lon. & N.-Western 119,336) + 30,830} 130,768}+ 4,723) 250,104)+ 35,553 
Lon. & S.-Western| 61,597) + 10,045} 22,601) + $12 84,198)+ 10,357 
Man., Sheff., & Linc.| ee “- "s oe -» | 61,484)+ 5,784 
Metropolitan ...... ee | 9s ee a 15,589 + 862 
Metrop. District . as eee | os | ¥s 8,254| + 180 
SE iwhoxenenie 7€,919) + 27,233) 120,052)+ 2,414) 136,971/+ 29,648 
North-Eastern .... 46,196|+ 9,672) 97,406) +- 6,439} 143,602/+ 16,111 
North Staffordshire 4.96 + 1,166 9,944) + 108} 14,850\+ 1,214 
South-Eastern .... 33.454) + 7,147) 12,652) — 113) 46,106) + 7,034 
Intsu Lives. | | 

Great Northern... .| 8,075|+ 720) 6,402; 698) 14,477) + 22 
G.Southrn. & Wstrn 8,505;— 981 8,686; — 354} 17,191) 1,335 
Midind Gt. Western 3,801) + 77] 6,522) — 853) 10,323);— 676 
Total ...... |... | 1,435,959]+ 197,828 


Scotcu Links. — | 
Caledonian ........ 28,366) + 668 
Glasgow & S.-Wstrn 14,319}+ 1,682) 


| 

| 

72,731|+ 2,407 
North British...... - oe | 

| 

! 


1,364,  30,0581/+ 3,046 
.. | %2937|+ 3,627 


44,368) + 
15,744] + 
| 


1 es 175,709! + 9,080 


AGGREGATE Rariway Trarric Recerprs in the Current Half-Year, 
compared with the corresponding period in 1895. 


| | 


Passengrs,| re or ~— Ine. or | Total. | Ierease 
} Parcels, Dec, | Live | Dec. | “al or 
Mails, &c. Stock, &e.| oer 
EnGuisH Lines. £ £ £ £ eS | £ 
Great Eastern .... 827,448 + 73.177 701,446) + 14,497) 1,528,894 87,674 
Great Northern.... 707,676) + 49,013) 1,100,956/+ 45,969) 1,808,632 94,982 
Great Western ....| 1,525,810) + 123500} 2,001,820) + 139,520) 3,527,630 263,020 
Lancashire & Yorks 721,036| + 68,549} 1,119.363)4 43,003) 1,840,449] + | 111,552 
London & Brighton 705,608) + 54,890}  265,403/+ 17,428) 972,011 72,318 
Lon., Chat., & Dover 431,190) + 35,631 115,888}+ 2,410) 547,07 38,041 
Lon. & N.-Western| 1,804,786] + 163989} 2,727,505) + 106,942) 4,532,291) 270,931 
Lon. & 8.-Western| + 


915,272) + 86,648 449,280 
Man., Sheff., & Linc. ee ee oe 
Metropolitan ...... } ee | 
Metrop. District .. 
Midland .......... | 


| 992,110) 
309,858) 
dk ee a tS Ss.) ee 
1,071,333! + 105777) 2,507,316} + 84,601) 3,578,649) 


j | 
| 


b 
+ 
a 
+ 
+ 
+ 
+ 
13,627) 1,364,552) + }101,275 
. + 
oo 
+ 
Tr 
+ 
fb 
t 


North-Eastern ....|  793592/+ 72,316] 2,051,076, + 184,546) 2,844,668) + {256,862 
North Ste“urdshire| 91,103\+ 6,533)  217,304/+ 8,936) 303,407|+ ' 15,469 
South-Eastern revel 566,327) + 52,239 ome + 8,425) 811,592 60,664 
Inisu Lines. | | 

Great Northern.... 139.455/+ 7,502} 135,113;— 5,255) 274,568)+ 2,247 
G.Southrn.& Wstrn| —159,065/+ 8,097} 155,077; 7,871) 314,143;+ 226 
Midind Gt. Western, 72,886)+ 1,869) 126,952\— 6,340, 199,838|— 4,471 

Total......) +. “~~ ora l25,926,388) + 1,639,165 


Scorcu LINEs. 
Caledonian ........ | 
Glasgow & S.-Wstrn! 173,754, + 12,592 
North British...... os ai 


a Pee oe | 


364675|+ 27,881, 794,148) + 54,377| 1,158,823|+ 83,258 
263,251| + 12,385, 437,005|+ 24,977 


1,149,900} + 67,310 








a oe FS .. | 2,745,728 + 175,545 
The increase of £197,828 for the week on the English and Irish 
lines is equal to 16 0 per cent., as compared with the corresponding 


week of last year, while the increase of £9,080 on the Scotch lines 
is equal to 54 per cent. 


The aggregate totals show on the English and Irish lines an in- 
crease of £1,639,165, equal to 6’7 per cent., and on the Scotch lines 
an increase of £175,545, equal to 6°8 per cent., as compared with 
the corresponding period of 1895. 

Foreign Government Securities.—The holidays and the 
sympathetic celebrations in connection with the coronation 
of the Tzar have occupied Paris so much that but little has 
been done on the bourse. The changes in International 
stocks are consequently unimportant, consisting of fraztional 
advances in Spanish and Italian stocks, and a fall in Turks 
owing to the serious disturbances in Crete. The Group 
series are, however, firmer at the close. South Americans 
have again attracted most attention, though even in that 
department transactions have not been very numerous 
until very recently. Most of the Argentine bonds are now 
several points above last week on a sharp drop in the gold 
premium. Entre Rios Provincial bonds have shared the move- 

ment. Braziliansare the turn lower on balance, while Chiliang 
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show irre variati 
) gular variations. Uruguays have recently bee in se 
i dealt in up to 513, showi ; y nj others show a similar: appreciation. A Ss 
} : i, Showing a good rise compared with last | American Railw : . ' mays 
| week. The following are the principal rates for P .erican Railways, Argentines have further advanced in 
. 4 , ry con - | several ins ce ’ . 
ait ation charged at the settlement : — Argeniin sta " eral instances, Cordoba Centrals, particularly, have 
} Funded, Brazilian 1889, Ecuador, Greek Bo ] : arid 3, do | been in strong demand on the issue of the report. The 
! ao 7 ’ -€ nas rucua ra snnat? . Ca 
i. and Venezuela, 2 to 4; Egyptian Unified, } to As iguay, - 8 asap in this department were as follow :+ 
E ; weaiee 2 1: do Scrip, | Grand Trunk a /; a 
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i i ¢ 2. @ . ’ or a . ao £1 U 4 Tie ° 
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‘| " * = are ths latest closing prices, &c., of some of seine 
= 1e leading stocks :~— : , , 
| g . The oe shows the net movement on the week in 
e Closing Telecn~ Rie . Making. up” | Some of the principal issues :— 
: ue uast Week. To-day. . a * * Maki _ 
e. a rng a NE Skene sivas 79% 80 .. 843 wr = Mi soy May 13 7—Closing Prices. Rise Pion a 
7 Ree eee REE scare reece 6. an... .. oe. Taz | Bue j Vast Week. ‘To-day. or Fall. May23. May 13 
ito National Cedulas B.... 31 i 5 B+. + S .. 863... 86 uenos Ayres and Rosario Ord. 67: 8}.. 72 ane 
40 Brazilian 4 * Bonds, 1889... 734 ai . 323 2. + 4.. 32 .. 31g | Canadian Pacific, Shares ..... * 63h - ut ‘ae | + oe 
57 Chilian 44 %, 1895 poem 2 ge A 3 noe Bus Webs. Oe Grand Trunk of Canada, Ord.. . 43 S43. “y 4% ; “Wa - Cah - = 
7 lI. Chinese 7 7'Silver, 1894 2°01...) 1208 JE -- 90h Mh. oe EL ws OD Ditto, First Preference ...... : ac. ae. + 2 Ee 313 
64 3 gyptian 4 % Unified Debt .... 1024 3 1024 a 9 .. UD itto Second Preference .... 183 3 . 197 201 + wi oe 
2 Do 34 % Converted ... — it CE Ditto, Third Preference 103 lk og..+ 4 oe 
French 3 % treeeee 4..100 4.. .. .. 100$.. 10cg | Mexican Railway, Ordin ry.... 1% % out. a 11 .. 105 
61 <9 47 Siehbpideee bite peat mee Ss... tee” Su. =” OS 101° > Ditto, First sd at inary.... 175 “§-. 184 195 .. 4 14 7. 2. 2a 
53 ants clas nad ea ars Bee Ghiuc 1 GS = 2 ee ¢ [i dacaah tae, @ 3... 6 6..+ 3 63h .. €6 
ik | Re (I | Phas 9 ee 31 2 u 2 $ -. 104 .. 106 om 0, Second Preference .... 274 84 .. 284 94 - 3 28 29 
84 Do Monopoly 4 % ........+4+ Sale 2 OS. CSS ieee: St. She t+ 8s & 8 
62 wey 4 , Gold Rentes.... 1033 3 ** 1033 1 cee Aiea m3 43 344 . gs wit i in 
~ Japaness intcssaslate anes B6i8 is oa B18 a a rex 871 re Mines..—A large amount of business has been transacted | 
M trees ee eseessone 4 b ae 0 _ at A :* = = : . ° ° r 
i | Mexican 6 1 Eo aeenas ot over Tae 77 106. 106, “ the Mining market, notwithstanding the settlement 
| = ) nds 3 27h 4 oe - Se 3 > 2 ail ¥ . a a of 
4 | est gittieeseeeetaes lds te .. . * pega tae a . 38 — oo generally easy, though in some Westralian issues | 
Rs ae he Boat ee es 5 tne i , 
22 Spanish New 4 7% 2..-.+++10+0+0 re oo ee ee ee ' still amounted to 10 per cent. and over. The feature 
; ansva: o/ tee \ a eas : > . ; . . . 
% | Parkish 3° Me aaasvoevsseresnes Mid 24 ; ni 2h Ss ae r a een the sudden development of speculative interest in 
| BBs wvesec osceces a my — . ig . ~_ - . ° ° 
; | Uruguay 34 % Bonds 22000000 eS oe 2: $5, oe 964 ndian eo Mysores, which at the beginning of the 
2 a Ee 41h 24... 414 25 +» 51d-- 503 | year stood at 33, havi i 
8 . 41h 2h ee Brae t 32, having changed hands at 8}, whil 
{ 5 i . 4 e 
- | American Railways.—Thbis was tl 1] Champion Reefs rose in the s: ; Be FRI e 
07 | etragers “% 1e only department in p s rose in the same interval from 5 to 8}, and 
Cc 1 ma = > : os e *. . at 
27 pis ey — up prices showed a general decline, as the other dividend-paying shares followed suit. Prices gave 
— ared with Vi fortri : y rt day i i 
= ' — 1@ prev ious fortnight, and in the present way on Thursday on profit-taking, but are again 
| “ ed state of United States politics, which turn on better to-day, and show a substantial gain for the 
r S ’ - » ° . . 
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M chic rn ure ren fail of 3 points in Illinois Central shares Chartered, which show a rise of } for the week, Consolidated 
a ar rom Ww 2 , . a %. e y es “> ‘ x: ce ss _: : tina , é 
me | _ 1ich, and a big rise in Northern Pacifics, the Gold Fields, which have risen }, and South African Gold 
32 variations are confined to fractional declines in Atchison Trust, which are up ‘sc, though less active issues are stil] 
i | rie Erie Southern Preferred, and Wabash Preferred greatly depressed. Westralian Gold shares have been 
a a seg form an exception, having moved up a point largely dealt in, but prices have moved irregularly: }| 
75 | the rate o i i - : rances in quotations : ’ wg 
oH | before, at 2 t peeeneett on Americans was the same as mehas “a quotations having frequently led to realisations’ 
5 , at 2 to 3 per cent. opper shares hav i avide : : . ; 
8 The follow! Pp _ — been in ‘orion: Rio Tintos being a 
Z ie following are the latest closing prices, &c., of the 4 up for the week at 223, after touching 22?. Rises 
| more prominent issues :— oT have taken place in Aladdin’s \ 
63 nt issues: Pp in Aladdin’s Lamps, Alaska Treadwells 
Y a fe ? > , - a > | 
: err a Making-up” and a few other Miscellaneous Mining shares. i 
; ie 2 . I ices, 
26 Atchison Capital Stock ........ 3 — 4. ae on Folk. May 28 May 13 Mrxtxa ComMPAaNIEs. 
71 Do A Bonds (Income) ........ 223 34... 22h 3 vo Bee IG .. 5G Closing Prices. Rise | 
a Pacific Shares ........ 15 ; ar a3 tee he 24 Last To- P a Cicsing Prices, Rise @ 
oa ee oe OS i Ome, cae Week. day. Fall | Wak ae wl 
_s io Grande, Ord. Shrs. 13g 8 134 Sais es ae Alaska Treadwell... 5... 5. | Ma Cc ] 21. — 
58 _Do Preferred Shares ........ 498 3 483 i Ree: ig 3h... 134 Aladdin's Lamp 1 ig o-. Se, yConsolidated.. 23... 2%.. .. 
77 4 Erie Railroad Com, Stock .... 1423 § 148 ey ee 48%... 484 Bayley’s Reward .. 56 sel re oe paaozer end © hariton 63 -. 6F ..— 
10 eq ag TTT TT eet ti Te 37.:—( «8 76 7 Snes re 4 18 -» 14g Broken Hili Prop .. 24 xa Ze. - > | | Mys Gerfontein .... 79 -. 7% -.— i 
— Do 2md yy neceeeeeeeseeres 224 34 20 Aelia +> ST +. 37h Burma Rut ee: «i eit. Tne éteerecerese Tye-- & ..+ ¥ 
6 spe tai gcse A BERET ES BS BE | Senora gs gis Reena Be Bh 4 
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h Louisville & Nashville,C. Stock 51g §.. 50g 3 oo te 8 oe 152 .. 153 | Croosus...........5 Re Parte | eos ieee 38 rad. 
-_ nas Cea ioe." . 9° ot of ° 2... 512... 508 | Crown Reef. iie-- tie: -° | Nourse Deep ...... ” PE yp Oe 
: N.Y., Ontario, & West. Reg. Shs. 14 ine 2 Zoom Bee BD .. SO De Beers .......... ‘° =, aa 4 | Nundydroog ...... St... Sf + 
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and most of the principal stock » | Cons. Goldfields. .. 1l4x.. 113..+ % | Orange Free State. | pee ay 
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re: i price quoted for this sales tandiniae es sop the highest Miscellaneous —The movements in Bank shares have’ 
| | nis year w. 53 
one | Bombay Baroda capital stock is quoted 08 th hi cat been. meatly: downwards, Anyi Amstel, S006, oo 
eel : e 
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Wales shares, however, have risen 1}. There are no material 


variations in the prices of Brewery shares. The Deferred 
stocks of several Trust companies have risen substantially, 
Foreign. American, and General 2}, Foreign and Colonial 
2, and London Trust 1. J. and P. Coats shares have been 
in active demand, and have risen 3, to 463, while the 
prophets are predicting a further rise to 50. Among other 
Industrials Fraser and Chalmers, Gordon Hotels, 
Hotchkiss Preference, and Linoleum have advanced, while 
a decline has occurred in New Tamwarugal Debentures and 
Pacca and Jazpampa Nitrate shares. 


The following are the prices and variations of the more 
active shares :— 
MisCELLANEOUS 


Closing Prices. Rise | Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall | Weck. day. Fall. 
ee 1674 ..167 ..— 4% | Lon.&County Bank 98 ..98 .. .. 
Armstrongs........ 24... 24... .. | Lon. & West. Bank50 ..50 .. .. 
Gas Light,&c., ..3104 ..3094 ..— i | Lon.Genl.Omnibusl80 ..175 ..— 5 
Guinness Ord. . Pe .- | Primitiva Nitrate.. .. 
Imp. Ottoman Bank 123 .. 123 ..+ 4}! 


FORTHCOMING MEETINGS 


The following meetings are to bea held during the ensuing week:— 


Class 


Company. Place and Time. 


|} Date | 

Belgrano(Buenos Ayres) Gas General........'\June 2) Winchester House, at 2 
Bengal & North Western Ry. (ieneral 1) Wine! ester House, at 124 
Brit sh Indian Tea General....... 2ji4 St. Mary axe, at 125 
Cy.of London Real Property!eneral. . i 1/39 Mincing lane, at 1 
Conso:idated Bank kx -General , + Cannon street Hotel, atl 
Equity & Law Life Assur...|Ex.-General . 418 Linc. inn fields, at 2} 
SERIOED 5.0s'00c0insess50s00 cM, wane 1) Edinburgh, at1l} 
Liebig’s Extract of Meat ../General.. 4;Cannon s:reet Hotel, at 2 
Madulseema Coffee and 

Chinchons . re So ee 
North British Australasian Ex.-General 
Norwich Union F.re Insur.jGeneral 
Pacr’s Banking Co., and the 

AlLiance Bank . ; Ex.-General . i 
P. ana O. Steam Navig.tiou General... . 


li Edinburgh, at 11 

4110 Moorgate street, at 3 
=/Norwich, atl 
| 

|} ‘annon street Hotel, at 1 


5) Leadenhall st eet, at 
Quebec Central Raiiway ..)General.. 1}5 Gt. Winchester st., at 12 
Royal Bank of Scot and General.. * Edinburgh 


Southern Punjab Ra'lway...'General 

BROS Canal . .coosssccceces General.. 
Sun Insurance ........ \General.. 
B Ayresand Ensenada Rl) |General 
Cordoba Central Railway ../General.. 
Bh a Bianca and N.W. Rly | ienerat... 
G. Kynoch and Co. .. 

United Trust (L.)...... 


4/70 Cornhil!, at 24 

+| Paris 

5, Threadreedle street, at 2! 

4; Winchester House, at 12 

:| Winchester House, at 12 

1! Winchester House, at 12 

irand Htl., B’gnam as 12 

Y' Law Assoc. Rooms, Cock 
| ssreet, Liverpo Jl, at 11 

1; Winchester House, at 12 


..-/General... 


‘ |General. oe 


Ang’'o-ColoradoExplo.Synd.\Genera! 
Beaconsfield Diamond Mug.'|General 


1; Winchester House, at 11 
Biaskett’s Claim Gold Mog iener.1 : 5] Winchest-r House, at 2 
Caratal Mining Co.(L.) ....\General .... 1) Winchester House, at 3 


Gold Estates of Australia. .|General...... =| Winchester House, at 12 
Kinsella Gold Mines .. | 


General. . wy «| Winchester House, at ¥ 
Lomagundi Explor ....... iGeneral....... 4,;Winchester Hou-e, at 3 
Loma Gold M nes.......... \General.. —_ :| Winchester House, at 12 
London Steamers(L.).. ..\G@eneral....... vu! Win: hester House, at 1 


National Model Dwellings. .|aeneral........ 
Nil Desperandam G.d. Mns \General...... 
Nitrate Raiiways ......... |General.., 
Zambesi Raud Invest. ....|deneral.... 


4;Winchester House, at 2 
2%| Winchester House, at 3 
«| Winchester Houee, at 3 
:| Winchester House, at 2 


STOCK EXCHANGE NOTICES. 


The Committee appointed special settling days as under :— 


Monpay, June 1. 
‘ *INDIA GOV.—Scrip and fully-paid Scrip of £2,4C0,000 2} 9, Ins. 
tock. 


“NORTH QUEENSLAND MORT. AND INVEST. ~£118.491 45 % 
Deb. Stock. 
WEDNESDAY, June 3. 

“ATCHISON, TOPEKA, AND SANTA FE RLY.—£90,£40,000 Gen. 
Mort. 4 % 100-year Gold bonds of 1995, Nos. M. 1 to 63000 and 
D. 1 to 43,500; $44,750,000 4 % 100-year Adju-tment Mort. Gold 
bonds of 1995, Nos. M. 1 to 32,600 and D. A. 1 to 23,500; and 
$27.222,000 5 % Non-Cum. Pref, Stock. 

*B. A GRAND NATIONAL TRAMWAYS.—£220,000 6 °%, lst Deb. 
_— Nos. 1 to 2,200, and £113,600 5 °% Pref. Debs., Nos, 1 to 

138. 

*CHINESEIMPERIAL GOV. FIVE PERCENT. GOLD LOAN OF 1895, — 
Partiy and fully-paid English Scrip of £5,C00,000 (part of 
£16,000,000) 5 % bonds 
cuaner RLRED.— $35,000,000 Prior Lien 4% Gold bonds, Nos. 1 to 

HALIFAX BREWERIES.--3,500 8 %Oum. Pref. Shares, Nos. 1 to 
3,500, and £45,000 6 % 1st Mort. Debs 

*QUEBEC CENT. RLWY.—Further iss. of £50,000 5 ©, Prior Lien 
bonds, Nos. 3 001 to 3,500. 

*VIENNA GENERAL OMNIBUS.—£50,000 5 % Mort. Debs , Nos. 
1 to 500. 

THURSDAY, June 11. 

a GOLD ESTATES PROP., W.A.—190,007 Shares, fully 
paid. 

CONS, GOLD FIELDS OF N. Z.—185,000 Shares, fully paid 

GEORGE GOCH AMALGAMATED GOLD MINING.—142,000 New 
Shares, fully paid. 

HANNAN'S GOLDEN GROUP.—175,000 Shares, fully paid. 

HANNAN’S GOLDEN TREASURE.— 125,000 Shares, fully paid. 


HANNAN’S MOUNT FERRUM GOLD MINES.—90,C00 Shares, 
fully paid. 














LOMBARDY GOLD MINE.—15,623 Shares, 12s 6d paid; and 
39,400 Shares fully paid. 

MYALL'S UNITED GOLD MINING.—90,000 Shares, 11s paid, and 
85,000 shares fully paid. 

“90.MILE” PROP. GOLD MINES.- 90,000 Shares, 10s paid, and 
90,000 shares, fully paid. 

WEALTH OF NATIONS EXTENDED — 150,C09 Shares, fully paid. 

Those securities marked * are ordered to be quoted in tlic 
Official List, and also the following :— 

ALLEGHENY VALLEY RLY.— $747,000 addi. Gen. Mort. 4 ‘ 
Guar. Gold bonds of 1942. 

BRITISH AND AMERICAN MORT —Further iss. of £200,009 4% 
Red. Deb. Stock. 


CASTLEMAINE BREWERY, MELBOURNE.— £100,000 5 %, lst 
Mort. Debs, Nos. 1 to 1,009. , 
CONS, TRUST.—Further iss. of £100,000 4} % Perp. Reg Deb. 


Stock. 

EAST LONDON WATER WORKS.-— Further iss. of £125,000 3° 
Deb. Stock 

EASTERN MORT. AND AGENCY.—£100,00059, Deb Sock. | 

ENGLISH INCANDESCENT GAS SHARE. —494,066 Shares within 
Nos. 1 to £00,000. 

IND, COOPE AND CO.—Further iss. of £50,000 439 
Deb. Stock ; 
INDIA-RUBBER, GUTTA-PERCHA, AND TELEGRAPH WORKS 
£300,000 4 %, 1st Mort. Debs , Nos. 1 to 3,000 in lieu of the £200,009 

43 % Debs. now quoted. 


lst Mort. 


JAMAICA RLY.—Furtheriss. of £800,000 Ist Mort. 4 9) bonds, 
| Nos. 9,601 to 12.600 , a ce — 
JOHANNIS.—45,160 Vendors’ Ord. Shares, Nos. 55,711 to 10°,370. 


LAND AND MORT. CO. OF EGYPT. —Furt er i-s 
Debs., series *‘ B,’ Nos B 1,091 to B 1 €00. 

M. B. FOSTER AND SONS.— 15.090 5 % Pref. Shares No; 1 to 
16,C00; and 20000 Ord. Shares Nos. 16,001 to 35,00), in licu of 
the Pref. and Ord. Shares of the old company of the same 
now quoted. mo 

SHEFFIELD CORP.—Further iss. of £141,1203 % Red Sto k 

WILLANS AND ROBINSON. - 22,500 6 °% Cum. Pref Shares, Os. 
30,001 to 52,560: and 22,500 Ord. Shares, Nos. 1 to 22,500. 


of £60,0U0 4 


Haine 





Notices and Leports. 





GOVERNMENT STOCKS, ETC. 


TURKEY.—The Council of Foreign Bondholders have re2eived 
returns from Constantinople showing that the net anount received 
during the month of April by the Council of Administration of the 
Ottoman Public Debs, on account of the revenues ceded to the 
bondholders, was £781,158.95, sgainst £784,401.72 in 1895. ‘The 
total amounts received, including previous months, was 
£7350,543.05 in 1896, against £7374 343.38 in 1£95, including in 
each year £1187,500 from the Régie. 

VENEZUELA. — The Council of Foreign Bondholders have 
received advices, date? 6th inst., from Messrs H. L. Bou!ton anil 
Co., of Caracas, annourcing the remittance to the-banker. of 
£4913 15s 4d in bills on London at 90 days sight paid by the 
Government of Venezuela for account of the current service of 
the External Debt. 


RAILWAY COMPANIES. 


BAHIA-BLANCA AND NORTH-WESTERN.—The report for 159) 
shows gross receipts, $361,292; expenses, $347,836; and protit, 
$13,406. The company owed to its bankers on December 31 the 
sum of £97,0C0 (used for the redemption at 75 per cent. of the 
previous issue of debenture stock), and this has since been in 
creased to £120,000 for the works beyond Epupel. To discharge 
this sum, and to provide for the works t» Toay Ke. about £230,009 
in cash will be required. This sum, the directors cons‘der, can be 
best raised by an issue of £259,000 4 per cent. debenture s‘o k 
secured upon the company’s property. The net revenve account 
shows a balance of £10,972, out of which the directors recommend 
the payment of a dividend of 15s per cent., tax free, on the | re- 
ferred shares, leaving £850 to be carried forward. 

BALTIMORE AND OHIO.— Messrs J. S Morgan and Co. hav.ng 
received a remittance from the receivers to provide for the coupons 
on the 5 per cent. Sterling Loan of 1877, due June 1 prox, will 
then pay the same on account of the receivers, instead of pur- 
chasing them as before announced. 

BENGAL CENTRAL.—The directors state th>t the accounts for 
the half-year ended December 31 admit of a dividend of 12s 6d pet 
cent., in additicn to the guarantecd interest, making a dist: ibutiou 
for the current half-year of £2 7s 6d per cent., subject to income- 
tax. 


BUENOS AYRES AND ENSENADA PARK —'The report for the | 
year 1895 states that the gross receipts amounted to £188,582. ti¢ | 
working expenses to £103,142, and the net receipts to £85442, cr; 
The Bill for the conversion of th: 


£26,634 more than in 1894. 
existing preference stock has passed bo'h Houses of Parliament, 
and only awaits the Royal Assent. So soon as that has been given 
the 7 per cent. preference stock will be called in, and each holder 
of £1(0 of that stock will receive in exchange £100 of 5 per cent, 
(cumula'ive) first preference stock and £50 of 6 per cent. (non- 


cumulative) convertible preference stock, and t e capital account | 


will be adjusted to mees the requirements of the Bill. i 


CANADIAN PACIFIC.—Subjoined is the statement of carnirgs 
and experses as received by cable :— 
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1898, 1895. Increase. 
For the month of April $ $ $ 
Gross earnings .............. 1,455,090 1,245,000 211,000 
Working expenses 965,090 791,000 171,000 
Net profits ...... 491,000 451,000 40,000 
Aggregate gross earnings et 
from ist Jan. to end of 
BOE on. scescacnsccersanesss) ‘GOOMO »,,. AO0RCOO ... 1158000 
Aggregate net profils do..... 1,797,009 1,337,000 40,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return 

CORDOBA CENTRAL.—The annual report of the directors, made 
up to December 31, states that the receipts of the original line 
amounted to $1,533,955, and the net earnings to $839 987 while the 
receipts of the Central Northern section were $3 678,817, and the 
net earnings $1,371,743. After debiting the original line net 
revenue account with one year’s interest on the 5 per cent. 
debenture stock, there remains a balance of £32,603. OF this 
amount the directors have placed £7,603 to reserve, and racom- 
mend a divid) nd of 5 per cent.. less tax, on the preferred shares, 
£5,000 (one-fifth of the £25,000) being transferred 1o the credit of 
the income debenture stockholders, Central Northern section, in 
accordance with the scheme of arrangement. After debiting the 
Central Northern section net revenue account with one year’s 
interest on the 4 per cent. debenture stock, there remains an 
available balance of £95 735, which, with the sum of £5 C00 pay- 
able out of the profits of the original line, will suffice for the 
payment of a dividend on the income debenture sto:k Central 
Northern section, of £3 10s. per cent., less tax, for the year 1895, 
and leave a balance of £5,550 to be carricd forward to the credit of 
the hol lers of that stock. 

DEMERARA.—The directors have convened an extraordinary | 
general meeting of the shareholders for June 15th in response | 
to a requisition asking for a meeting of the company to be called | 
for the purpose of considering the action of some of the directors 
with regard to the proposal for the construction of a canal on the 
East Coast of the colony, referred to in the directors’ report of | 
April 13 1396, and of taking thereupon whatever action may seem | 

| 





to the said meeting desirable whether by requiring some of the 
directors to resign their seats, and electing fresh directors, or 
otherwise. 

NITRATE.—The report for 1895 states that the net receipts were 
£370,435 After adding the balance brought forward and deduc*- | 
ing the amount required for the service of the mortgage loan, 
income-tax, &c., there remains a balance of £220,192 to the credit | 
of net revenue. Out of this sum dividends were paid in July 
1895, and January, 1895, amounting to 42)7,000, leaving £13,192 to 
be carried forward 

QUEBEC CENTRAL.— The report for the year ended December 31 | 
ststes that the gross earnings were $344,764, against $301 728, and | 
the working expenses $232 329, against $203,C43. The'directors 
have dec'ared a payment of interest on the income bonds of 1} per 
cent., leaving a balance of $35.621 to be added to the reserve con 
tingent fund, which will then amount to $83,896. 

WEST OF INDIA PORTUGUESE GUARANTEED.—The company has 
received from the Portuguese Government a second instalment of | 
£12 000 on account of the guaranteed interest payable in July. 


BANKING COMPANIES. 


BANK OF CHINA AND JAPAN.—The company intend making on 
June 30 another repayment of 15 per cent. to depositors in the old 
bank, who will then have had €0 per cent. of their deposits repaid 
to them. 

LONDON AND SAN FRANCISCO.—The sharcholders at tieir meet- 
ing. held on 29th ixst., on the recommezdation of the directors, 
declared a dividend of 24 per cent., making with the interim divi- 
dend of 23 per cnt. a distribution of 5 per cent. for the year, carry- 
ing forward a balance of £2,070. 


ASSURANCE COMPANIES. 


ALLIANCE MARINE AND GENERAL.—The directors recommend 
a dividend for the year of 30s p2»r share, and a bonus of 10s per 
share, tax free. An interim dividend of 10s per share having been 
paid on January 1, there remains a balance of 30s per share, which 
will he paid on July Lst. 

IMPERIAL FIRE.— Ihe report shows the net premiums for 1835 
to have been £675,027, and the losses and expenses £610 9°9. The 
result of the year’s operations is a trading surplus of £68562 
which, withinterest and other receipts (£53 862), enables the com- 
pany to pay a second dividend of 10; per share, and to carry to 
general reserve the sum of £62,424. 

LANCASHIRE.—The report presented at the recent annual meet- | 
ing in Manchester showe? a large accession of new business, with 
an increase of income and reserves in the life department, while 
in the fire department the past year's working resulted in profits 
amounting to £55,043, out of which a dividend at the rate of 5 per 





cent. per annum has been provided and £40,000 added to the fire 
re erves. The total funds of this company now stand at more 
than one million and a-half sterling. 

NORWICH UNION FIRE.—The report for the year ending Decem- 
ber 31, 1895, states. that the net premium income fer the year 
amounted to £906 762. After setting aside one-third of the 
premiums (£302 254) as a reserve sgainst liabilities on policies not 
run off, the balance at the credit of profit and loss account, 
including the unappropriated balance, £136,072, brought forward 
from the previous year, is £252,324, out of which an interim 
dividend of £2 per sha-e was paii in January last, and a.farthor 
dividend of £2 per share with the addit’on of a bonus of 10s hag 


been declared by the board; and will be payable on June 4. Thé 
undivided balance is £202 824; of:this £40,000 has been added 
the reserve fund, which is thus increased to £500,000, and £1,0 
to the Clerks’ Superannuation and Benefit Fund, leaving £161,824 
to be carried to next year’s credit. 


UNITED KINGDOM TEMPERANCE AND GENERAL PROVIDENT 


INSTITUTION.— The report adopted at the meeting on the 27th 
inst. states that during the past year 2,975 proposals were reecived 


for assurances, amounting to £968,850. The actual number issued | 
was 2,825, for £891,121, producing in annual premiums 425,056, | 

° ° . eC e } 
thus exceeding in new business by £76,339 that completed in any | 
The claims by | 


one year since the establishment of the institution 
death under 781 policies amounted to 1219330, which iascludes 
£49725 added as bonus. Fourteen of these claims were the 
result of accidents. In the working man’s section the amount 
claimed was £937. The total amount advanced to members on 
the security of their policies now stands at *486,845; at the end of 
1894 it was £462,817. The accumulated funds have been incveased 
by the operations of the year by the sum of £309,835. 


MISCELLANEOUS COMPANIES. 


BELGRANO (BUENOS AYRES) GAS.--The report for 18)5 states 
that the net revenue, after payment of debenture interest, 
amounted, with the sum brought forward, to £15.350. The interim 
dividend of 2 per cent. absorbed £4.000, and there r mained 
£11 350 to be dealt with. 


charges, and transferred £2,509 to reserve accouns. bringing it up 
to £5,500, and they recommend the payment of a final dividend of 
3 per cent., tax free. making 5 per cent. for the year, leaving £1,34 
to be carried forward. 


BRITISH INDIAN TEA —The @irectors have issued the annual 
report of this company for last year’s working to be submitted to 
the shareholders’ merting called for June 2nd The net profit 
made amounted to £5,215, and after paying a dividend at the rate of 
5 per cent. per annum on the cumulative preference shares, they 


propose declaring a dividend of 5 per cent. for the year on the 
ordinary capital, and carrying forward a balance of £3,172 to next 
year. 

" G. KYNOCH AND COMPANY.—The report for the year ended 
April 2nd states that the balance-sheet shows a net prott of 
£29,112, which, with the balance brought forward. amounts to 
£41,623. The directors recommend a dividend at the rate of 10 


per cent. per annum on the preference shares, and at the rate of 


13 per cent. per scnum on the ordinary shares, carrying £13,423 
forward. It is the intention of the cirectors to distribute, in 
December of the present year, an interim dividend of 3} per ccnf. 
on both preference and ordinary shares. The distinction between 
these shares will then cease, and all the share cap tai will have 
equal rights and become of equal value. 

GRAND JUNCTION WATERWORKS.--The revenue for the half- 
year ended March 31 was £102,946, against £101,168 in 1895, and 
the expenditure £47,169, against £48,482. ‘The directors recom- 
mend a dividend at the rate of 74 per cent. per annumon the 
ordinary shares and onthe £25 C shares, and of 7 per cent. per 
annum on the £50 D shares. 

INCANDESCENT GAS LIGHT.—The report for the year ending 
March 31, 1896, states that the sales of burners for the ycar have 
been 60),000, as against 300,000 for the previous year. The net 
profits amount to £134,852, and ba'ance available for dividend is 
£08 566 out of which aninterim dividend of 3s 9d on each erdinary, 


and £7 4s 6d on cach preference share, amounting to £74 S23, was): 


paid on April 10 last, leaving a further sum of £23,638 avaiiable for 


final dividend. Out of this the directors propose paying a final; | 
dividend of 6s 8d on each preference, and 2d on each crdinary'’ 
share. This will absorb £3,610, leaving a balance of £152 to credit; | 
of ordinary share dividend account, which will be carried forward | 
to next year’s dividend on these shares. The balance of £20,196| 


will be carried forward. 


INDO-CHINA STEAM NAVIGATION.—The accounts for 1 95 shaw’ } 
a sum at credit of profit and loss accouns of £45,738, whic: admits! | 


of a dividend of 8 per cent., or the same rate as was paid last year.) 
This will absorb £39,671, and leave £6,067 to be carri d {cr ward. , 
JHANZIE TEA ASSOCIATION.—Messrs. Alex. Lawrie and Ca. 


the managing agents, have issued the annual report of this com- | 


pany for last year’s working, to be submitted to shareholders’ meet- 
ing, called for 23th inst. Then t profit made amounted to £9,795, ' 


and it is proposed to divide 10 per cent, to pass £3,000 to reserye ; 
fund (which will then stand at £13,000) and carry forward a balance | 


of £1 293. 


LINCOLN BRICK.—The annual report shows a profit for the year 
of nearly £5,000. A dividend of 5 per cent. is announced, a sum | 


of £2 000 being carried to the reserve fund. 


MAJULI TEA.—The report for the past year states that the profit | 
amounted to £6 239, and a dividend of 5 per cent. is recommended, | 


leaving £2 449 to be carried forward. 


NAHOR RANI TEA.— The report.made up to December 31 shows, 
a profit of £3,581, and the directors recommend a dividend of 10! 


per cent. for the year, carrying forward 84. 

NERBUDDA COAL AND IRON.—The report shows that the output 
of coal for the year 1895 was 21,393 tons, and the sales 18,053 tons,; 
The revenue eccount exhibits a loss of ¢216, arising mainly from} 
the increased expenditure in respect of repairs and revewals. ., 

PENINSULAR AND ORIENTAL STEAM NAVIGATION. — ‘Ihe report) 
for the half-year ended March 31 states that the passenger traffic} 
shows some improvement over that of the vorresponding pe-iod of! 
last year.. But the f eight returns are by no means so s.tisfac-} 
tory. Rates bave declined from all parts of the East, even from 
the low figures reached during the last financial year. “ln Bombay; 
and Calcutta the average rates would probably work out as: fully; 
£0 per cent.‘less than at the same time last year, notwithstan ling the 


The directors have written off £1 599, . 
being the total amount outstanding on Parliamentary anid other | 
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fact that the exports from these important centres of trade have 
been very large. The supply of tonnage has, however, been 
greatly in excess of the demand, and this condition of affairs has 
also prevailed in Australia, and in a lesser degree in China. The 
consequence of this downward tendency in homeward rates 
has been a hardening in outward [reights, which have been 
generally higher, although by no means to such an extent as to 
compensate for the homeward deficit, especially as the higher 
outward freights entail a considerable addition to the cost of coal 
laid down in the East. Some improvement has taken place in 
exchange, which, in ordinary circumstances, would have berefited 
the company; but up to the prese: t time that result has not been 
attained, owing to the fact that a somewhat larger proportion than 
usual of the company’s receipts has been intercolonia!, and there- 
fore paid in silver.” The directors observe that there is, so far, 
no indication of Eastern fre ghts becoming more remunerative. 
They recommend the payment of the usual interim dividend at the 
rate of 5 per cent. per annum on the preferred and 7 per cent. on 
the deferre! stock, payable on June 12. 

RUSTON, PROCTOR AND CO —'The report made up to March 31 
states that, including £3,065 brought forward, the profit was 
£45,431, from which has been deducted for depreciation and 
directors’ remuneration, &c., the sum of £4,412, leaving £41,019. 
The directors propose a dividend of 11s per share, tax free, making 
8 per cent. for the year, and they have appropriated £8,000 towards 
the reduction of goodwill account, leaving a balance to be carried 
forward of £2,394 

SAN DONATO NITRATE.—The directors’ report for the twelve 
months ended December 31, 1855, states that the profit and loss 
account shows a net balance of £3,555, The directors regret that, 
owing to the low price ruling for nitrata during the past year, and 
the fact that the oficina only worked 95 months, they are unable to 
recommend the payment of a dividend. 

UNITED STATES BREWING.—The directors recommerd a final 
dividend of 10s per share on the ordinary shares for the year 
ended March 31, making with the interim dividend 10 per cent., less 
tax, for the year. 

UNITED TRUST. —The statement of accounts for the year ended 
March 31 shows a net profit of £5,459. The directors recommend 
a dividend for the six months to March 31 of 14 per cent. on the 
deferred stock, less tax, making, with the interim dividend already 
paid. 4 per cent for the year, leaving £503 to be carried forward, 


have declared an interim dividend on the ordinary shares of this 
company at the rate of £5 per cent. per annum, payable on the 
Sth prox., and carrying forward £1,971. 

MINING COMPANIES. 

BROKEN HILL PROPRIETARY.—A dividend of 1s per share has 
been declared payable on June 17. 

CAPE COPPER.—'The company has declared a dividend of 2s per 
share on the cumulative preference and ordinary shares 
income-tax, payable on July 1. 

CHAMPION REEF OF INDIA.—An interim report by the directors 
states that a telegram was received on the 18th inst. reporting that 
the eastern part of the lode at the 740-feet level at Ribblesdale’s 
shaft had been intersected. It was 4 feet wide, assaying 1 oz 
2 dwts of gold to the ton. Levels will be driven north and south 
at this point, and the reserves of ore should, therefore, be speedily 
augmented. It was estimated that there was an accumulation of 
about 90,000 tons of tailings on March 31 last. 

GOLD ESTATES OF AUSTRALIA.—The report of directors to 
D:cember 31, 1895, covering a period of thirteen months from the | 
formation of the company, shows that, after charging profit and | 
loss account with £16,500, being cost of options on propertics 
acquired by the company, &c., the profits amounted to £75,247, 
which has been appropriated as follows:—In payment of first 
dividend of 15 per cent. in September, 1895, £13,825 ; in payment 
of second dividend of 15 per cent. in December, 1895, £14,283 ; 


, free of 


association and agreement with Australian manager, £9,570; 
balance of commissions on profits, carried to suspense account, 


423,327. 

MOUNT MORGAN.—A dividend of £25,000, being 6d a share for 
the month of May, is payable on June 1. 

NEW CHUM GOLD MINES (BENDIGO). — The directors 
have resolved to distribute. by way of interim dividend, a portion 


consideration for that portion of the property sold to the Southern 
New Chum Company. This distribution will be made to all 
shareholders in the New Chum Gold Mines, Limited, registered in 
the books ofthe company on June 1st next, in the proportion of 
oneshare in the Southern New Chum Gold Mines, Limited, to 
every four share: held in the New Chum Gold Mines, Limited. 
This, taking toe shares at their par value, represents a dividend of 
25 per cent. The transfer books of the company will be closed 
from the 1st to the 13th of June inclusive. 





Che Commercial Cimes. 











THE CORN TRADE. 


Mark Lane, Friday Evening. 
The trade, already dull and very slow, has this week been 
further checked by the Whitsun holidays. On Monday Mark Lane 
was closed, and since—that is on Wednesday and to-day—there 
has been next to nothing doing to stamp quotations. The tone 





in payment of commissions on profits, as provided by articles of | 


of the fully-paid shares received by the company as part purchase | 


| nominal, 


however, is very flat, and spot prices of both wheat and flour are 
In the floa‘ing and forward shipment trades transactions 
have been on a much-reduced scale, with prices the turn lower for 
wheat. Californian, afloat, quoted 26s 6d to 2€s 9d. For Walla 
Walla, arrived, 26s Od was asked early in the week, and to-day 26s 
was the asking-price. For La Plata wheat afloat. there have been 
buyers at 23s 6d on sample. but 24s 6d has been paid to cover con- 
tract. For 800 tons superior Barletta off coast, 24s 1d has been 
bid, and 24s 6d said to be obtainable. Russian wheats have been 
inactive. ‘To day the market closed with rather a better feeling. 
2/8 6d would buy superior Barletta, arrived. Californian, August- 
September, would come at 23s 9d, but 27s is asked. Maize 
cargoes slow, with prices tending, easier. CGalatz-Foxanian 
offered at Od decline, 13s €d asked for new crop La Plata, 
August-September shipment, and 13s 3d quoted as nearest value. 


| Barley, on the spot, has been inactive, with quotations about 


WOLVERHAMPTON AND DUDLEY BREWERIES.—The directors | 


pending realisation, £9,442; balance of undivided profits, | 


unaltered, but there has been slightly more inquiry to-day. For 
May-June cargoes of Azoff, 14; 9d asved, and for 8,750 quarters 
Kustendje, fag, afloat, 15s bid. Arriva's of oats have been 
moderate, and the demand very limiced. Market closes, on the 


spot with easier tendency. Beans and peas on the spot written 
as quict and unchanged. 


The following table estimates the home consumption of wheat | 


during the harvest year 1895-6, contrasted with 1894-5, 1893-4, and 
1892-3 :— 


1895-6. 1894-5 1893-4. | 1892-3. 





ewts. cwts. | cwts. ewts. 
Imports—Wheat (37 weeks to May 16 46,201, 40% 49,47 ).2 42,234,800 43,045,800 
Flour * a 15,023,200; 14,077, 13,509,100; 15,131,390 
61,324,600; 63,547,500; 55.743 990! 58.177.190 
Add week ending May 25—Wheat 1,207,900, 1,302,900; 1,335,100} 1,358,300 
DE cuccepuventgesobanacaaeane 276,50 11,90 528,70 313,409 
Total imports, 38 weeks. .....| 62,903,[00, 65,192,30 59,864,800 
Less exports—Wicat............... 192,80 193,9K 608,800 
EE cacdbopeeuess. cox 1 b 143,9K 181,800 
POT eer ere 62,579 3 61,848,50C 9,074,200 
Add to this the estimated sales of R ; 
home-grown wheat ............. 14,412 8x 2 » 15,400) 24,867,000 
Thirty-cight weeks’ home supplies 76 992,100) 84,974,% 7,726,400) 83,941,200 
Average price of English wheat, per s d s a s a s 4d 
RONNIE, so euevorassecsereeestscenael BLS ‘3 24 4 27 6 
BE BOE CWE co nccsccccccncccces ve 5 104 5 43 | 5 7% | 6 4 
bushels. | bushels. | bushels. | bushels. 
Visible supply” in U.S. centres bush. 51,298,090) 54,244,000! 61.330,000, 70,157,000 
Do do in cwts 27.481,000) 29,059.000) 352,855.000) 37,584,000 : 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statemen$ showing tho Quantitias Sold and the 
Averaga Prica of British Corn (Imperial Measure), in the six 
weeks ended May 23, 1895. and for the corresponding week in 
each of the years from 1895 te 1892: 


— 


WUANTITIES Ou.b. AVERAGE PRICES, 
Wheat. Barley. Oats. | Wheat. Barley. Oats 
1896 qrs_ bsh qrs_ bs ars bsh .& 1k 2 i @ @ 
May 23 35,895 5 3,359 4 6572 € 23 6 21 8 14 6 
ll. 37.245 0 4471 4 9,283 ( 25 7 21 0 145 
9 35,439 6 4335 1 9,321 25 7 21 0); #14 4 
2. 37,806 1 12,845 4% 9,935 4 25 8 226; M4 3 
April 25. 31,367 0 G,0ll 2 9,922 4 25 6 a of Bh 
18 27.564 6 13,463 7 9,453 1 24 11 zl 3 } 13 10 
BEE cesses 49,508 6 2,247 6 10,i24 3 8.1, 2.3 15 9, 
1894 ...... 29,620 2 816 2 4,1€0 2 24 4 24 0 18 10 
BEDS ecesns 99,9:6 5 2,663 0 4298 4 76 | BO 19 6 
BBG2 2.000. 75,048 1 3,39) 0 3.5352 0 312} 2 7 21 8 





THE IRON AND COAL TRADES. 


As the Whitsuntide holidays extend over nearly the whole of the | 


week in most of the ironworking districts, there is very little to; 


report upon. The tone is, however, tolerably firm, and the outlook; ; 


good when work is fully resumed. As regards pig iron, the warrant 
market at Glasgow has been flat, and prices weak, quotations to- 


night being 46s 61 cash, buyers, 4€8 8d, one month ; sellers, 46s 74, | 
cash, 46s 84d one month. Stocks in Connal’s stores, Glasgow, | 


358,548 tons ; Middlesbro’, 193,282 tons. The Barrow district is 
well off for orders, and the output has been well maintained in spite 
of the holidays. 


Our Middlesbro’ correspondent, writing on Thursday, says :— 


A very quiet week in the iron trade. Pig-iron prices barely main- 
tained the improvement of the previous week. Both shipments 
and home consumption continue good, but the increased make 


weighs on the trade, Middlesbro’ pig-iron No. 3, 378 6d; No. 4, 


36s 6d; hematite Bessemer, 45s 9d, f.0.b. here. 


The close of the engineers’ strike has resulted in a firmer tone 
for finished iron and steel, and makers are indispcsed to make con- 


cessions in price, especially ai their order books are fairly full. 
Prices in the North of England are quoted: Steel ship plates, £5 ; 


angles, £4 15s, all less 2} per cent. and f.0 t. Common bars are at 


| iron ship plates £4 17s 6d; steel ship angies, £4 17s €d; iron ship 


£4 17s 6d, less 2} per cent., f0.t. Steel rail makers continue well 
supplied with work, and the price of heavy steel rails is £4 10s net, 
at works. 


The dulness in the coal trade is more noticeable on account of 
the holidays. The price of Northumberland steam coal is a little 
easier, at $s to 8s 3d per ton, f.o.b., and small is 3s 9d to 4s, There 
was @ little better demand in Lancashire for the lower priced fuels, 
to make provision for the holiday stoppage, but otherwise the 
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position is unchanged. Best Wigan Arley is quoted 10s per ton at 
the pit mouth; seconds and'Pemberton four-feet, 8s to 8s 6d. The 
London market remains dull. quotations being nominally 14s for 
Hetton Wallsend, and 13s Hetton Lyons. market terms in the Pool 
Our Cardiff correspondent reports on the state of trade in South 
Wales as follows :—Owing to the Whitsun holidays, there has been 
considerable pressure for prompt shipment, and most collieries 
have been very fully employed. This has had the effect of im- 
proving the price for coal for shipment this week, but prices for 
future busine s remain the same. Best qualities are to day quoted 
at from 10s 3d to 10s 6d, and seconds 9s 9d to 19s. Dry coals and 
Monmouthshire sorts are still very weak, and are freely quoted at 
from 8s 6d to 9s. Small coal is very firm, but freights have been 
somewhat weaker during the last few days. Pitwood has been 
very scarce here the last week or so, and is to-day quoted at 17s. 





THE COTTON TRADE. 


LIVERPOOL, May 26. 


Che cotton market has been very quiet, and quotations show 
1-32d to 3-32d per lb decline. Sea Island has been neglected. In 
American only a moderate business has heen done, and quotations 
are 3-32d per lb lower. Brazilian has been neglected, and quota- 
tions are reduced jd per lb. In Egyptian a fair business has been 
done at firm rates. Quotations are unchanged. Peruvian has 
been in retail demand at previous prices. African has been 
neglected. East Indian has been in retail demand. Quotations 
are generally reduced 1-32d per lb. 

“ Futures.”—The market continues quiet, and, prices have had a 
drooping tendency, the closing quotations showing 7-64d to 9 64d 
per lb decline for near and 6.-64d to 7-64d per Ib decline for 
distant positions from last Thursday’s Circular rates. The closing 
values are:—Delivery: American, any port, L.M.C. May, 4 9-64d 
to4 10-€4d; May-June, 4 9-64d; June-July, 4 7-64d to 4 8-€41; 
July-Aug., 4 6-644 to 4 7-64d; Aug.-Sept., 4 4-64d; Sept. Oct., 
3 60-64d to 3 61-64d ; Oct.-Nov., 3 56-€4d to 3 57-64d; Nov.-Dec, 
3 54-64d; Dee.-Jan., 3 54-64d; Jan.-Feb, 3 £4-€4d; Feb -March, 
3 55-64d per lb, ‘The following transactions have taken place in 
Egyptian :—Delivery: F.G.F. May, 6 16-64d, 6 14-64d ; June, 
6 14-64d; July, 6 12-64d, 614-64d 6 13-64 per lb. 

The amount of cotton forwarded this week is 27,797 bales, and 
actually exported 1,553 bales. The increase of stock this week is 
4,880 bales. The sales (three days) amount to 24,240 bales, of 
which 700 are on speculation. and 160 declared for export. 

PRICES CURRENT. 


ie o Same Period Same Period 
| | 3&8 C 1895. 1894. | 
Descriptions. | | Sig - 
rr Le! = . ~4 : Sat! 6 +: oO; * 
(ISIS Sl Sle 3s 8s 8) sss & 
OIRO /A HRS S/R) A C8) & 
American. ijdjd;di;didjia dijdid did d 
Sea Island........per Ib) .. j1l (12 (133 15 22 (11 (12 (134/14 16 [18 
Florida ditto .......... |} ..{7 | 7418 | 8h 103 || 78 : | §% 9 | Ob 
Ord|G O LM Mid'GM MF LM Mid’GM LM Mid'GM 
IN viiinine Kacivnnd | S35) 425; Sue) 4h | 443) 4,9)) 39) 3h) 42) 3B 4) 4A, 
Brazilian. Mid MF Fr. |G F\ Gd. Fne, MF Fr.'Gd. MF Fr. |} Gd, 
Pernambuco, &c. ...... 1 .. | 44) 4eh) 448! SB]. 3}4| 348) 5 3h 4k | 448 
MR ayah 4s86eekes 1 .. | Sahl Sen) 44a) ww | we |] hal SF mie i's 
Ee | oo | Veh) 48 | 42} 0} w |] SHI SY 35° 4d 
Ro Grande ......ccccce eS ee 44 /.. 3} ce 
Bahia, Aracaju, &c. ....| «. | os | ce | ce } oe | oe oo. an o> | Spa) 
PE vin caavgnss esas * 1. | 4th 44) 49) ww] we LT RAS Si 4k | 
ee ee eee | wo | 4eh) 4am) 42 344) 34 35 4en) 
Egyptian | } 
S98: ORE OR | 43 | 5k | 53 | €& | G2 | GF | SEE | OR! 43 4p.) 43 
, | ESE Ce Brea Pes oe ae ee ~~ Peg ee nin ME “9-8 
Smyrna, Greek, &c. ....| .. | 53 | 38 | 48 | 43) .. |) Sh 33) 22) 3} 4} 4B 
West Indian, &c. } j 
Tabiti Sea Island ...... |..]..)6 | 6] 62| 7% || .. | 6h} 7 Th | 84 
Peruvian—Rough ...... Se See te 7 eee -. | Se 
Ditto Mod. Rough....} .. | .- | 5t | Sta) Sf) .. || .. | 4 f Se 44 | 5+ 
Ditto Smooth ........| <. | 4ik) 4s 444) 48) 448). | SE | 4s 43 | 48 
Ditto Sea Island...... |... |. | Ob 6217 (|| .. | Gh 72 7 | 8 
SR ein cy ied eee ans PS Pae TERE BE aie Se Tee 
East Indian. | F. GF FG Fgd)F G Fne''G F Gd Fa. GF Gd.\ Fn. 
Surat—Hingungh't eal oo | SHR) -- | Spe) | oe I Soh} Shel ~~ |] See SHA... 
Ginned Dharwar ....| 39:| 3xn; Sfe) 3Hd} .. | .. 1) 3 | OR). |) Sts SH]. 
M. Ginned Broach. .. .| os | oo | oe | Spel 32 | 4 Bis). RIG 
Dholierah ............ } 232) Sy.) 3.2. 3435 347) 395) 23h) Sexi SH | 2H8 Sek} 34 
M. Ginned Dhollerah, .. | 3s} 3%.) 343} 343) 322)| 2 Sen) 3h.) 228 37h) ; 
Oomrawuttee ........ 1 Site} Sea} Sha) STE) Shb) 3i}| [WR] Seq) Sh | 2 Seb} S 
M. G. Oomrawuttee ..} .. | 3s'! 3'3) 347} 331) 32!| 24g) 3as) So |) VR Seh| 3h 
Khandeish .......... | 228} Sy) Sy} 3%) S88) .. |] 2B) 2h | .. | 2853.1... 
RR, sxc sckcenes | .. | oe | oe | Suh) Soe) SHE) o. | Qe | Sebi! .. | 22 | SA 
Comptah ............ | 2¢8) Sek] .. | Syn) .. 2 | Sh)... || 26) Sh] -- 
| > ee Lo. | Sa] oe | 262) 242) S 24 | 22 | Seki) 2xe 27s) 3H 
RMIT kd. o sexiinnsess | | Qb8) dbs} 2.8) 2g} 3581) 24 | 28 | Sth Zee 2il Bre 
Madras—Tinnevelly....} 344) 344) 35, 4,! oH | 344 35 | 36 | 
Western...... 1 25 t See) .. | Sem} ee 23 | 3h 2t8 3A 
Imports, Exports, Consumptica, &o, 
1896. 1895. 
Bales. Bales. 
Imports from Jan. 1 to May 26.............. tee 2,177,721 
Exports from Jan. 1 to May 26............++ SSREED concer 148,451 
NY Mth <6 ceendh ceebabnetrdandh<ee see 1,079,830 ...... 1,642,050 
Consumption from Jan. 1 to May 26........ v ). ae 1,559,4¢8 
These figures show :— 
Bales. 


A decrease of imports compared with the same date last year of .... 597,920 


A decrease of quantity taken for consumption of ...........00+ee+00% 133,290 
he et oT ee tS a errr rt ree 18,240 
Da nc apreadesankebtecacecntecicsxnshtosmecans £62,220 


In speculation there is a decrease of 57,560 bales. 


The imports this week have amounted to 34,228 bales, and the 
quantity of American cotton reported at sea for Great Britain 
were cable advices to date) is 35,000 bales, against 78,000 

at the corresponding period last year. 


MANCHESTER, May 28. 


Owing to the Whitsun holidays we have only two business days 
to report upon. 
applied principally to one market, namely, India; and for all our 
other numerous outlets, the practicable inquiries received have 
been much below what was expected 
bleaching goods have sold in moderate lots, where reasonable 
delivery could be given, and at firm prices; but for low and 
medium descriptions of shirtings, orders are runn’ng out more 
rapidly than they are replaced, and, consequently, a 
feeling is developed, which since cotton has given way has tended 
to increase. 
10 lb. shiriings, sheetings, drills, and T cloths, mostly subject to 


exchange, will not commit themselves far ahead. South America 
and Levant have taken moderate quantities of miscellaneous goods, 
but the cholera is interfering with the Egyptian trade, and home 
houses are mostly engaged in stock-taking. Transactions in export 
yarns have been confined within narrow limits, and the lower counts 
of bundles are easier. American counts of twist and weft cops 
slow, and Tuesday’s figures frequently at ;';d per lb lower than 
what was wanted on Friday. 
spinnings are also strong. Yesterday, American cotton relapsed 
3-32d, but with the “Exchange” being closed there will be no 
means of knowing the actual state of affairs until the market re- 
| opens on Monday next. 

(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1896, 











Price 
} —_ Price,|Price | Price | Price,| Price, 
faz | May! May May) Apl.| Api. 
18%. | “v1. } 14. |] 7. | 30} 23 
s dis dis dis dis dis @ 
Raw Cotton—Upland middling....per Ib) 0 4,°,) 0 441) 0 42) 0 44°, 0 4's| O 448 
-- Ditto, good middling...... O 43) 0 455) 043.1049, 0 44,0 44 
— Pernambuco, fair ........ O 44:0 42:0 4g, 0 4/0 43/0 43 
_ Ditto, good fair .......... 0 43,0 43/0 45,0 4,0 44,0 44 
Yarns—No. 40 Mule-twist fair, 2ndquality} 0 74,0 74,0 74 0 7}) 0 740 TA 
— No. Water-twist ditto 0710 7\0 7/07/90 7/0 7 
26-in, 66 reed, Printer, 29 yds,4lbs20zs;}3 01:3 0,3 01/3 0};3 0/3 0 
27-in, 72 reed, ditto 5lbs20zs}4 0'4 C}4 0/4 014 0,4 0 
39-in, 66 reed, Gold End Shirtings, 374 } 
WORE, © 1G 4 ORB. « de oeedccce<s <uses 5 10}' 5 103' 5 103) 5 104, 5 104, 5 104 
40-in, 66 reed, ditto, ditto, 8 lbsl20zs....:6 6|6 6 6 6,6 6\'6 6|6 6 
40-in, 72 reed, ditto, ditto, 9Ibs50zs....:7 6\;7 6';7 6\'7 6\|7 6|7 6 
39-in, 44 reed, Red End Long Cloth, 36 | 
yards, 9 lbs Kccesectetstectdexeece® 44S 404 4546 4 Gs. & 
(iL.) Comparison with frevious Years, 
Price, Corresponding Week in 
lay 
] 28, | | 
1896. | 1895. | 1894. | 1893. ' 1892. 1831. 
| 
) s djs djs dis djs ais @ 
Raw Cotton—Upland middling....perlb 04.5; 0 33:04) 04; 0 44,0 43 
—_ Ditto, good middling......| 0 44) 0 4.4) 0 4h) 0 4 0 4%) 0 SA 
— Pernambuco fair.......... O 44) 0 343) 044) 0 44 04%) 0 58 
-- Ditto, good fair .......... 0 43,0 43,0 4311/04 0 43; 0 54 
Yarns—No.40 mule twist, fair,2nd quality) 0 74)0 7;0 7}0 73:0 7) 0 8% 
— No. W Water-twist, ditto 0 7/0 630 6% 0 74,0 640 72 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs}3 0)3 0,3 44\3 743 6 | 3 104 
27-in, 72 reed, ditto 5lbs20zsi 4 01/4 01/4 21/4 3)4 3149 
39-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 lbs 4028.........c.eeeeeeeee} 5 104} 5 74}5 10,6 6:6 617 O 
40-in, 66 reed, ditto, ditto,8 lbs 12 ozs.....6 6}6 %%) 6 9}7 4&7 44,7 9 
40-in, 72 reed, ditto, ditto, 9lbs5ozs.....7 6'7 9)71Ch 8 6}8 44 8 104 
39-in, 44 reed, Red End Long Cloth, % | 
rane eeprer ye er en 4 444 6) 4 74,4 103.4 THS 3 
THE WOOL TRADE. 
There is no change to report. Prices remain same. 
Messrs. Charles Balme and Co. write on May 27, 1896, as fol- 





lows :—Little has been doing in our market since the close of the 
public sales. Unusually heavy withdrawals during the series have 
occasioned a good deal of inquiry for lots protected at auction. 
Owing, however, to the reluctance both of holders to accept and 
of buyers to advance upon the rates established during the sales, 
| comparatively little business has been done. Furthermore activity 
| in the home manufacturing centres is for the moment interrupted 
‘by the occurrence of the Whitsuntide holidays. Advices from the 

Contivent, while indicating a quiet tone in France, continue to 

report a steady trade in Germauy. The following figures 
| relating to shipments of the current Australian clip, accord- 


ing to the latest colonial returns, are of interest as 
bearing upon the statistical position of our article. As 
compared with the corresponding period of last year, 


New South Wales shows a decrease of &0,734 bales; Victoria 
shows a decrease of 25,740 bales, South Australia shows an in- 
crease of 6,175 bales, Queensland shows a decrease of 27,060 bales, 
Tasmania shows a decrease of 7,457 bales, New Zeuland shows a 
decrease of 24,865 bales: net decrease, 159,631 bales, ‘The gross 
arrivals to date for the fourth series of sales, which opens on 
June 30, are as follows:—New South Wales 47,185 bales ; Queens. 
land, 15806 bales; Victorian, 48209 bales; South Ausiralian, 
17,052 bales; West Australian, 7.838 bales; Tasmanian, 1:,158 
bales; New Zealand, 66,925 b:les; Cape (Eastern, 24,688, 
| Western, 3,015), 27,703 bales: Natal, 12,261 bales —255,137 bales ; 
of which about 60,000 bales (30,500 Australasian and 29,500 South 
| African) have been forwarded direct to Yorkshire, the Continent, 
| &c. Public sales of wool will open at Antwerp 9n the 9th prox. 
At a meeting of the Importers’ ( ommittee, held on 28th inst., it 
was decided that the list of shipments available for sale during the 
fourth series of public auctions, which will commence on June 30, 
shall be closed on the day upon which the gross arrivals amount 





mn 


In cloth, as previously stated, the demand has ° 
Dhooties, fancies, and ' 
weaker * 


For China some few lines have been negotiated in * 


prompt delivery, as buyers, having regard to the uncertainty of , 


Twofolds keep firm, and Bolton — 
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to 300,009 bales. instead of 375,000 bales, as previously fixed 


At | 


Beet Sngar.—The decline since last Friday has been 6d to 


the same meeting it was arranged that the sixth series of sales of 744, and rather less for the new ero 


the current year shall open on November 24, the list of available 
arrivals being closed on the 2Cth of that month. 

Our Bradford correspondent, writing on Thursday says: ~The 
continuance of failures in the wool trade, although the most recent 
are not for very large amounts, have a distinctly depress ng 
influence on the market. Jt shakes confidence, and altogether stops 
any buying. Consumers of course, expect to gain an advantage, 
and needy sellers are obliged to make concessions. Hence prices 
all round are weak, p»rticala ly in English wool, which nobody 
seems to want. Foreign varn buvers sre doing little or nothing, 
and prices are gradually being worn down to the lowest level of 
Jast year. Mohair has dropped fully 6d from its summit of last 
September, with no business. 





THE SILK TRADE. 


Market very quiet. Intorest no now centres in the new crops. 
Reports from Italy and China indicate rather less production than 
during the current season. 





THE ‘LEATHER TRADE. 


There has not been much demand for leather during the week, 
The holiday season generally hinders trade, as cus omers anticipate 
their wants a few weeks before, and thus the present trade is 
slack. The stocks of most articles are up to the requirements, and 
prices are unaltere:l. 








JUTE, FLAX, AND HEMP TRADE. 

The Jute market is firmer, and not much offered, as the crop will 
be late, if not deficient, but manufactured goods are quiet, and 
the supply generally exceeds requirements, 

In Dundee Flax is tirmer influenced by further adverse reports 
of the crops, and rather higher rates in the Russian markets. The 
holidays have restricted operations. 

There bas not been any feature in Manila Hemp, which is quiet. 
The last sale for arrival was at £17 10s, May-June shipment, but 
£18 now demanded for distant. Week's receipts amounted to | 
16,000 bales. 





AND COLONIAL PRODUCE MARKETS. 


Mincing Lane, Friday. 
SUGAR. --The market has been unsettled, with a further heavy 
decline upon Beet, owing ‘o pressure of sales to settle the June 
contracts. A large quantity changed hands at the lower prices, 
but the refiners are slow to secure supplies, and the stock in Ham 
burg has further increased The visible supply of sugar in Europe 
and America is given at 2,110,2C0 tons, against 2,333,000 tons at 
same date jast year. A limited business reported in Cane-grown 
by private contract Native Penang, to arrive. last sold at 8s 9d, 
landed terms. Public sales were resumed to-day. with 9,200 bags 
crystallised West India which part sold at Gd decline from 
13s 10)d to 15s, and 1,043 bags syrups at 10s 61 to 12s 9d. 


Imports ani Deliveries of Sugar into London from commencement of the year to 
May 27, with Stock at the meee at the latter date. 


FOREIGN 


1896. 1895. 1894, 1898, 

Tons, Tons. Tons. Tons. 
a eee - 72.900 77,100 ee 91,900 -- 86,600 
PONE scncccncccense 61.000 73.800 ee «85,200 . 84,600 
DE, Acnbstcubebeonsones 86,100 20,800 ee 23,550 -- 26,900 
Stock, United Kingdom., 124,000 - 89,900 ee 72,400 -- 92,000 
Beet, 88 % f.0.b. ...... 1i/1} 10/14 10/3 .. 11/104 18/3 








| scale. 





The Produce Clear:n.-Hous- Quotations at this Afternoon’s Call wer — 
May. June, July. Ang. Sept. Oct-Nec 
110} .. 1103.02 .. 11/4h.. 21/6 .. 1S 
Kenned has been dull, asd in some cases easicr. Granulated, 
148 9d to15s 9d_— Pieces offer at easier rates here and in the Clyde 
Lond n yellow er sta's now sell at 138 6d to 143 14d. Foreign 
granulated has declined and cubes are lower. 

RUM.—No sales reported this weck. 

COCOA.—-Th+re has been a dull market, and the business chie‘ly 
in Bahia. A few parcels are declared for public sale next Tuesday. 
Fine Ceylon meets with some inqniry. 

COFFEE.— Brazil is lower in the Terminal mar: et, Rio, Decem*er, 
selling at 48s 9d, and receipts large. now including new crop. 
Public sales commenced yesterday, when Is to 1s 6d decline in 
many instances accepted. 1,127 bazs East India consisted chiefly 
of small lots and cherry. 66 half-bales Mocha bought in also 
14 barrels Jamaica. 6,680 bays Foreign descriptions par ly sold: 
Costa Rica, mixed, 73s to 853; grey to middling, 868 to 93s; 
good up to 98s 6d; Guatimala, 88s €d to 95s 6d; bo'd, £8. 6d to 
93s ; Columbian, &c., 67s to 75s 61; pale including bold, at 82s to 
87s 6d; a few, 90s to 93s. 512 bag:« Santos sold, without reserve. 
at a sharp decline, from 54s 6d to 59s 6d; good to fine, €5s 6d to 
71s 6d per ewt. 

At to-day’s public sales the demand was more steady. 2,255 bags 
Foreign included colory Guatimsla, at 99s Ed to 103s 6d ; foxy 
Salvador, at ls 6d to 85s; New Granada. 91s 6d to 93s 6d. 
Imports and Deliveries of Coffee in London {rom the commencement of the year 

to May 27, with Stocks ou — 


88 per cent. fo.b.,per cwt.. 





1806, 1804. 1893 
Tons. Tone, Tons, 
IEEE, 4 biG devs essennansceenaces 19 500 21,800 .. 2860 
Delivered, home use .... .....e-0e+% 6,200 6330 .. 5,950 
- OEPOES. ..00cccccceccs 9,100 se SEED « Tou 
Ree a 12,360 11870 .. 15,840 
Closing Prices at this Afternoon’s Call 

June. os y. Sept-Oct. Dec. Jan.-Mar. 

Fair Channel Rio.. 543 530... =500 439 


TEA.— Business s has been at a standstill for some days on » account 
of the Whitsuntide holiday. Yesterday a moderate quantity of 
Ceylon, 8,110 packages was brought toauction and sold at irregular 
or weaker rates, the average being 7}d to 7d. A imited quantity of 
Java went at low rates. there have not been any public sales of 
Indian. In the Produce Clearing House July 8:3d, August 8 |} d per 
Ib. In China sales are of small extent and tie market quie’. Settle- 
ments of new season's in Hankow, for Russia, were much less 
than in the previous season’s with decreased arrivals, and not much 
very fine sold. 

RICE con'inues firm, but there has not been much bus'ness done 
in Birmah. A steamer cargo of 3,290 tons Moulmein, June re- 
ported at 5s 103d, open charter. Cleaned is steady for Foreiga. 
Exports «f the former kinds are in excess of last vear's. 

SPICES have continued quiet, with transactions upon ® small 
Pepper now rather firmer, and 2 15-32d paid for Singapore, 
May to July sbipment. Zanzibar cloves offer at the recent 
low quota ions, The quarte ly cinnamon sales next Monday will 
amount to about 1,€09 bales 

FRUIT.—The markets are dull, and when importers realise ouota- 
tions rule in favour of the buyers  Provincials, 10s to 10s 6d per 
ewt. Crop reports are favourable. A rather hmited business 
done in Valencia raisins at steady rates. No change in Smyrna 
pending later advice: regarding the crop. 

TURPENTINE, after a decline caused by tenders, is now better, 
at 20s 3d to 20s 6d on the spot; last six months, 19s 9d. 

NITRATE SODA remains the same as last week, viz., 
and refined up to 88 3d per ewt on the spot 
before. Off the coast, 7s 8id; 


7s 1041, 
Cargoes the same as 
later eemguent, 8s iit ewt. 
























































| a ~ Keceipts for week * 











OFFICIAL RAILWAY TRAFFIC RETURNS. 






































































































; — 
Revenue 2nd Half, 1806 ended May 24. a Trape| Cost | = , Aaa Rec’pts this Half yeas. | 
ina aaa a r Mile lz vi | Angress 
aeccenants |e2 | 225) &- pes a ao : ‘0! Miles Open 
| Name of Railway. es |Seo| @s | | was. | ree “this Half-year. | tn 
Gross | Work-| Fixed | a] eesi\etsl a Week & | Passen.ers, ac.| Goods, &c. | | 
Recpte jing Ex-\Ch rges } ems) O= 5 $5 = | 1896 1895 ile} @ | eee 
omens. Paes ee leh | pe 5 | = {_t8u6. 1895, | 896, | 1895, | 3806, 1 1846. | 1896.) 1895 
& | & £ Z1-ai ~ ENGLIBSA. 3 oo 9 wae | corsonl 7 £ | Penge = 
147,415) 85,408] 61.472) wl |.\Caimbrian .... eese} 3,038) 2,497) 5,595 2 zz | 20 | 20,300] 7) | 42.709) 5,539} 43,-98) 88,08] 83,17 ol 250 | 232 
219,529) 231,620]. 96,62 | tt x. cecbueuniin shaveeseupena 2,4:5| 6,761] 9,176 mY is | 65 | 19,98! 754 5 32,335) 133,513) 117,243) 167,190) 149.57¥} 139 | 139 
2501 ,279}1368, 0 y| nb2,5 4 314 \Great DD. wsctanecenescuvant 52,390 33.652} 85,557 1) 75 | G2 | 44,20) 103% 2 445] 754,271) 701,446) €86,9499'1,5 8.80611 441, 2201, 1483)1,148 
2612,719|1502,576) 617,743) 2} | 23 (Great Northern ...........0..s00 5, Dy vi} 80 | 33, Te ry 707,676' 5=,663)1, 10,956 1,054,957 1, "80%, B2/1,752,650) 1,001 1,001 
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tartaric reid at 1s 3d. 


2s 34d per ib for the goo 


d. 


42 cases ‘Assam, 


Enz) ish steady. 


SHELLAC.—There have not been any public sales this week. The 
‘market appears less depressed. To arrive, 400 cases TN second 
orange sold, Apr | to June, 85s per ewt, c.if. terms. The business 
on the spot is limited in extent. 

DRYSALTERY GOODS.— Very few sae; are reported by private 
contract and prices generaliy remain without change. 


CHEMICALS.-Snve la-t Friday slight alterations have oc- 
curred Cream tartar remains at 95s, and the best English made 
Sulphate ammonia steady at £8 to 48 2s 6d. 
Sodas and alkali remain sta icnary. Bleaching powder the same. 
German quinine, 1s 03 per ounce, 

INDIA-RUBBER 's easier for Para,but not much reported business. 
To-days puble sales included 363 bags Mozemique ,which 
partly sold at 1s 3d to 2s ($d; fine, 28 54d. 


METALS.—A feeling of confidence prevails, and prices have im- 
proved, but the tone now less active 
rega ding copper further strengthened the market, there being 
reports of decreased production 
amount to 6,200 tons at £47 2s 6d to £47 10s, cash, three months 
closing £47 10s to £47 12s 6d. 
hardened in price, the latest sales beiag at £60 10s to 160 12s 61, 


The American advice 8 
Sales on the Metal Exchange 


Tin has again 


Gambier 








end of the 
Palm sells at £20 10s for Lagos. 
Olive is steady but quiet, at current low rates 
same, There will be public sales of the ‘atter next Friday. 


of the engineers. 
ton demanded. 


heavy shipments to the U.K. 
S23 9d to 33s. 
348 3d, June-July shipment. 
30s 3d, and 30s 9.1 paid for some near for te Continent. 

OILS.—There has been further depression in the market for 
linseed, with sales at £17 17s 6d to £18; next thee months, 
£18 15s; lasu four £18 10s to £18 12s 64d. 
£17 5s. Brown rape quiet, at £21 10s; forward, £21 10s to the 
Cocoa-nut inac ive at last week's quotations. 
Crude cotton, £14 to £14 2s 6d. 


year. 


cash, and £61 to £61 1s 3d three months, with daily sales of good 
extent At the Dutch sales yesterday Bancaavera ed 37f. The 
ma: ket closed quiet, and Straits shipments are moderate Pig-iron 
in Glasgow steady, with the settlement of the toreatened strike 
Spelter continues firm, and £17 178 6d per 
Lead steady, at last week's recovery. The im- 
porter’s price of quicksilver continues £6 15s, but 1s 6d to 2s under 
in the open market. 

LINSEED.—To effect sales some further reduction in prices has 
been accepted, but the business this week is small owing to 
Calcutta, ace rding to position, 
Sales of Bombay to the Cont nent at. 31s to 
La Plata, per steamer, sold at 


(Continued om page 718.) 


Hull, without casks, 


Fish oils the 








Commercial Times.—Weeklp Price Current. 


The prices in the tollowing list are revised on Friday with tne assistance of an eminent frm ia each department. 
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Mait spirits,dury pd 13 0 16 6 
veruimu spirita .... 0 8 GO 9) 
SALIPErKK— 
Beugal, percwod ..15 6 O ¥ 
Knglisu, reaned .. 21 8 22 9 
Nitrate of Suda .... 1 lug 8 3 
SHtLLS—M.-o-P. per cws, 
Mauila......... o-- £5 26 SD lu 
Maccassar ........ £6 uv &i 0 
aes -- 4610 £3 0 
W. Australian ....26 0 £7 lo 
Bo.bay ereveee S426 £4 16 


SUGAK—per cwt. 
Brit. W. Ludia, syrups 
Urystallised ...... 
Porw thicu, Grocery .3 
Mauritius crystailisd 4 
Graiy.... 0 
GREER ccvcceceneccs - 9 
gucensiand syrups.. 0 
Grainy crystaluzed 12 
Peusug, Ur. audecrys 0 
Native brown .... 
Madras, uative..... 
‘aguery, Cane ... 
Mauiia, Lio Lio...., 
Siam & Ubiua whi 0 
Louw W guvd yeliow 0 
Low Wevedoruwn 0 
Java, grey aud white 0 
oyrups . 0 
Nalat Syrups ..... - 9 
ouyptu. crystallized 
BYCUPE .crcccccceca B 
Java auval.......... 13 
Uuua, Uentrifugal. 0 
Br.togd Muscuvdo @ 
Karissv—Loudon 
TIGEES 0200 veces 
Uupes, No. 1..... 
Do No.2 ...6- i6 
Granulated ..... 


10 
is 


~ 


cacoecSec:-oc 


oecnwca 


oe 
ce cow eoecocoooo 


i 





§ 
if 
E 


Si ay 


@eceSeeaco coeocecooococoeaceoasecacse 


——— 
creo aooouc 


Treacle ......-.. 7 
Unvsaso—t.c.b. in Holland 

Superior, Dags.... 1 14 

AsSUOIAD -..2-0.0-. 14 0 
Freéeuch ‘oaves, f.0.b. 15 @ 


- 


eccacecececeeucccececceco 


ceo G@eecooc 











SUGAR—CnUsEBvp—{ ‘on. 


Froch crstls No.3c.i.f 13 
Russian crystis, c.f.1. i3 
Germau Granulated. 13 
Fine F ch. cubes,f.o.b. 15 
BEET—Germanf.o.b ii 
TALLUW—vper cwh.. s 
Peterzhy., YC.... 48 
Australian mutton 8 
do beef .. i7 
dinmhowineas 20 
LAPLOCA—per Ib. 

&. 1. flake,fairtofine 0 
Pearl ......percwt, 8 
TAK—Stockhim,p bl 19 
Archaugel ....... i“ 

TEA—duty 4d per ib 

Oougou, ord. to fair 

Medium to good ., 
Fine to finest . 
Ds ecccocnces ° 
Guo to Finest ..., 
Scentd Urange Pekoe 
i re 
Sceutd Cprs., Canton 
Hyson, com. to fair,, 
Good to finest .,.. 
Gunpowder 
Good to finest .... 
indiau sud Ceylon~ 
Bau aud Fauuin 
Good W tine ., 
Brokeu Pekoe ..., 
vogoud Lu finest 
Pekve Suuctvug ., 
Do govd to fine 
FOO sieeve cecnn 
vo good to unest 


. 
. 
com-coo 


ecoosecose oococeso 


TIMBKK—Tiimber & He 


Wood. -Vantzic& 

Mewel tir..p load 50 
Pitch Pine Tunber 43 
Uauada 


ste ng ate oll 
— yel. pine, Irge 75 


_ - sM@ai. 65 
Quebec vak ........ i286 
igmitic vak .......... 45 
ludiau Weak ........ “2u 


Waluscl.igs.isftcube 45 


Deals & Suwu & Prepared Wood. 


Norway, Petrs, std 
Swedisu, good ;, . 
Voumumon,..., 
Hussiau ..... 
BURRS ces ccecece 
COauada, ist pine.. 
- gud — .. Il 





3rd 
Americau spruce.. 7 
Pitch Piub Fisuks 
Dutac dc, 40 fb. din 
Slaves~ sailic p uiilei6) 
New York pipe .. 26 
CUBAULU— 
duty 38 4d per tb 
Vhiv, per iv bund ., 
Virginia leaf ........ 
—  stript ...... 
Kentucky ieaf ..... * 
atript .... 
Nogruhead—duty 4/6 
Volum)iad ival ; 
duty 3a od pr ib 
Havauus..,......06 . 
Ulgars, bud. duty 6a 
CUBRP NTINK pews 


Coro cooooos 


ao 
. 


WVUUL—Kuygush—por pk of 240 Lb. 
Blevces 5. Vu. uggnt9 10 £il 6 


Hali-bred Gugus 9 
wewwers 9 
Koat fiveces .... 9 
Siu, Duwu ewes 
aad woethers .. 
Leipestar du .... L 
Uolouisi—per ib, 
Vic. —#ieeue super. 
Scuuted guud .... 
Mcuurod average .. 
dressy avr w (air 
8.3. W., 34. ar, 
(reasy avbtage.... 
3. Aus., (etsy avr, 
N.4.—-Souured avr, 
Greasy averages .. 
Uapoocred. sup. .. 
jooc® aVOrage,... 
(aroasy AV OLALO.... 
nee i—Sevurd avr 
10487 4YOTadg..., 
Urussprods.—arsy. 
Vic. gvuiléu sapr 
New Zcataud une. 
Medium 
Gourse.. 


— 


coos croecrorceor orr Keo 


_ 
a 


Caacm.-oocw 
io 
Seach oco¥ra 


> 
bal] 
~ 
- 


S 
o~ 


6 20 


o 
_ 
e 
~ 
oo sof 


~S oo 
amie 
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bom ro & 
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on CNWOrOS COs” 
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Sn coHse @ 
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aSnwescs 


woCrOoeoro FOror he 
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eceecoeoo 
fie" 
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0 320 
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Rac econ. c? 
Ge oo oe a 
eco enn 


1h 20 3 





w wl 
0 Ws 
10 1wil90 
0 @6 
O'lL @ 
dead 
10 26 
6:3 9 
4 1 6 
9s O lg 
8 1 33 
7h O 83 
6 0 7 
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74.0. 8b 
o1e ¢@ 
itt o 8 
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©) i Of 
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0: O14 
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London Stock Markets Price Current. 























10,860,000] Do 8% Stock” ........ 8 |! 9: 
6,700,000) Do leu-49" .......... 2)): € 
686,200, Com. of Se weirs (City... 
of Lundon), 1906..*... 
1,878,800 Cor. of Lu. Bds, 96-8"... 
207, v0} Bonds, 1912” 
£47,000 Debentures* 3% 
8,660,000 Birmingbaw e~ 4 1946* $f ; : 31 
2(0),00 De do, 1947* ° 
00,000|Bradtora, 1964" ........ 3 ins 15 
836,462 | brigint on. Red. 1046". ... 34) 25 2 
1,7¢ 2,012! Bristui Cu Tp. Deb = x $3 35 
1,295, 200/Car diff Stock, 1936*...... 3 5 
$76, 0 Cheltenham, i97i* . 00... 3 iis .4 
ai ASUIUI Ly du nit P _Jred.* eves Bh)137 32 
600,004 |iverby, 142 - ‘ 
1,066,2%6, Dublin Ked. a 















479,40 |Huddersheld, 1934"... 3 jin 2 
600,40 | }iull Cor, Btk., 1043*.... Bhs? 4) 
4 i272 — 


2,202,05¢ lLee ds Oorp. = . 1087.... 

1,066, "p44 be ats Ps 

1,208 405) Leicester Com. Rea. sux 3 
"p8v,66e Vo 1iv-46 2.4 











163,000 Windsor Cor.red. 1918 . “38 "6 6 

600 6% | Woivertbmptn Oorp*.... 

Be,8 "York, WI6Al ...-+-+-+-0+ 
* Free of Stamp Duty. 


CORPUKATIUN BONDS, 


(Colonia) and Foreign.) a 








iT as 
£ Name rH 2 

x, 

6 


e| a sour Board....| |* [ile 14 
Auckland Har are “hava Fe 








4 |City of Hawilten, Debs.. 
6 city of Hobart Town vid. 























8 107 8 |3,014,700 Ja. & Juiy| Do 1903-10 .. 4 106 12 


S| Pricer} 740,000) may& Nov. 


ae ee a} | 191,906) Ja. & July| Do 1919.. 






























GOVERNMENT SECURITIES, |)». Jly) PororDwe) Do's ..°-- 44) 9: 3 














44 ascdg to 6% | 189 
ae Key pt t.On'fd 4 2 3 
0 


Ap]. Oct) -- Do 1895 Script} 20 vu 
Present May Nv .-- -.  ChineseSilv'r 
Amount! sagens Name. Closng } | | Loan, 1894.. 7 {118 29 
£ Du Prices.jineDec| --| .. Do Gold 
j Loan, 1395. 6 108} 9 
969,046 \Ja, = sal Dol., Ins. % 1p. 'T9 none|snce'79 Colmbian, 734%) 17 19 
adiinee ie 3 {3 4 /CpMy9i; 1 | *Oct. |Cordova, Pry. | 
194,600 Ja. & July Brit Guisusin ¢ 1h 2 | of,red.1919 32 35 
600,000’ Ap. & Oct. \Can. Dom. Rly Yp.Jng9i}1 |*Jane| Do Bonds. 32 35 
_ eo 6/111 14 |Ja. Jly., 1 | 1898 | Gestation ‘A 6 | 3: 33 
1,464,200 My & Nov.| Do 1904-6-6-8 4/197 13 |fa. Jiy.| 2 | 1998 | Do 'B ....5 | 26 27 
0 6,000 My & Nov.| Do Insc. Stk 4 |107 °2 |May Ny) .. | .. + allt Ex 
467 62: Ja. & July! Do Red. 1910 4 [113 15 Iva 


~ | 
4,016 614 Ja. & July} Do Inse. 1910 4 = 15 | day Nv = 
5] 449,700 Jne.& Dec.| Do Dbentrs, : 
99101 


ov.Pref 3} 100 
| 1909-34 .... 8 10 3 }Apl.Oct! .. Do Ins. Stk. 3 
,6°0,300\Jne.& Dec.| Dotlolnsc.8k 3}108 10 | ine Dec Bar| ortiwe DoStateDom 43)108 7 
638,300' Ja. & July) DoRd.1910-36 4 (143 15 |} 4p). Oct! .. | Do Daira....4 jul 2 


3,/31,740\Ja, & July) Do Insc. red., fa. Jiy. 1 Dec, |EntreRios, 866 | 394 
1910-36..... 4 (113 15 | fa, Jly.| 3 Déc, | Do 1888 ae $9 41 
1,978,02:'Ja. & July! Do red, 1938. 3 [108 7 |Jq Jiy.| Pur} orDweg| Do Fdg. Ln..6| 37 4° 
261,400 Apr.& Oct. |\Capel9001%,dg+4) 109 31 | Ja, Jiy.| Pur) orDbw¢g DoC of Paranaé| 30 36 





6,626,606) Liv sol Corp. Btk*.. S gala’ 43] 6 3:30 Jne & Dee. | Do 1879...... 45120 14 Jia. Jiy.) 2 | Dee. Greek, 1881 .. 6 | 3 32 
8,776,736 ee erg am. rae his cy | 466,500 Jue & Dec.| Do 1831...... 4 107 8 }Sa. 37. cael ‘ Do 18%4 .... 6 | 30 32 
9.7.48 | Do Cous. Red. 1928... 3 {110 12 | 686,300\Jre & Dec.) Do 1917-28 .. 4 |199 21 apr Oot! - Si Do Rentes .. 4 | 26 23 
6,127,¥it] Do Red, 1941" ......-- 7 g 4:16j 1/4] 2.460,026 Jue & Dec.| Do Insc. 1928 4 |1:8 20 Ine Dec| -. | Nov. | Do's0(P. Lar) 6 | 3 33 
800,000|Middiesbrougb* ........ BES lo :,769,4°5/J ne & Dec. | | Dolns.Stk’s3 4 (119 21 }Ja. Sly, | Par! jorDwg| Do Monoply. ‘| 34 36 
635,020/Newcantl, ced., 1996" .. 3416 27 1,997 ,666/Apr.& Oct.| Dot% Ons.Inc.4 {117 4 prtrl . | PurjorDwg| Do Fdg.’ 93.. 6) 28 32 
B¥4,/20) Do irreae emabie* " stiis $2 36 |%164,27: Jan.&July} Do Con. Ins,. 341168174) fa J y.| Dec, |Guatemala oe “s| j 34 36 
8,060,000] Nottingham Corp. Sik *3 \118 2 20 | 13,100/May&Nov.|Ceylon ...... 4 {109 ‘1 lia. Sly.) -+ | 1896 | |Hawatian ., jlut 6 
462,000 /Piymouth Red. w42".... 8 [134 25 [u76, 100'Feb. & Aug) Do Inscribed 4 |122 24 | Ta. Jly.|n'be|) ., |Hun arian 
104,000) Portemeuth Corp. wars gaiiié .& fof 0,000|May & Nov Do Inscribed 3 103 7 | Nd Rents 4 [103 4 
436,710) keading Corp. Stk.” HY 1s Sz | 123,400 Mar& Sept Fijian Gv. Deb 44/10 15 [ya Jiy.| .. "1 Apl mt 1895 3 | 90 91 
866,07: Ishethein 192036, Red. ./ 39 )1:4 17 1,880,341 Feb, & Aug/Jamaica Insc. 4 i123 25 Iynepvec i |P. arD. Italian ee | 
BsAS2,500) 70 «+. - cs sees anaes 3 |b 13 | 46,700Ja, & July |Manitoda,tvl0 6 112% 16 _ eae “s 
19.,740\p'thampi'n Gorp.10d6.... 34)106 * | $04,749 Feb, Aug. (Maurits. In,1967 4)2z4 oy [Ja Jly.) «+ | *Hiec. | Do Irrig. Gia 4 102 6 
400 vals Ieochae. $058", occ ccee ~ 3 18 9 | 168,700 Mar& dept)Natal ........ 4h )42- 2 Ja, se -« | *Dec.| Do 1862 Ma 
97,200|Sicockiow Corp , 1908.... 43/113 10 282,451 May&Nov.| DoCons. Insc 4 | fh 4 rema. Rail. 6 | 85 $9 
B00, 004 Iswauere Cop. btk..*...2 3913) 4 1,026,444 Apr.& Oct.) Do do 41 “| a. Jly. | *Abpr. isdoane 1873.7 \103 8 
462.4 /West Ham, 1929*......-. 34113 16 [4,71 017 Jne. & Dec.) Do Inscribed 8 iw He pate ‘ | 1893 Mexican, ’88..6| 95 6) 
Do tu86* .00..00000000e 3 ito 14 | 660,01 Jan.& July Nwfntlind, 194) 3 iis = Jy. none till ‘99 Do Natl Rail | 
130,643 Wey mouth Regis, 1918*.. 3 203 6 32 0.0 Jan. &July| Do In. 1993-38 4 Lil 1 | of Tehuan- 
845,60. /Wigan Corp. red., 1921*.. 3 (107s 5 4,530,000 Jan. & Jiy. 


1895 to 1902 6 [102 12 |yne noo! 
232,000\ Ja, & July| Do2% drawgs 6 10: 3 | Qrtrly. 
+ | Do do 1893., | v4 6 


“Wy. | +. 

813,700 Ja. & July} Do 1882 Loan 4 | a |Nicrgua, 19196 | 47 62 
1,686,300 Ja. & July| Do Inscribed 4 iia 2i a Jy.) Pur) lorTbwe \Noreegn. 1886 3§/2¢1 1 
16500000) Apr.& Oct,| Do Inscribed 3; |1"%*i tigh ang Pur jorDwg f£ %) $¥l01 


Do Sil. Cur. 6 | 36 4 


| 
New 8. Wales = _aee eecene 6 | 85 88 
ar |oribwa| Do Ext.,90.. 6 | 95 9} 


izt21200|Mar.&S8ep.| Do Inseribed 34/10. 41 i}, oi Do Bonds....3)/10% ¢ 
2 5,20 Ja. & July |W. Zeaind,1914 q lly . ta 31 5 Ipsd. ‘96 Paraguay, "86 ..| 18° 
6. ,0v0|\ Quarterly | Do Qons..... {lus .Jly,|n're!| .; ortuguesel | 2{ 7} 


20160502|May&Nov.| Do Insc. Stk. ‘ inven Hee \n'ne | 
5,900,688 Ja. & July} Do . do 34/209 108) 
+/4,500,10 Apl. Oct.) Do | do19s5 3 [42 3 
git 6 
»579,200'May&Nov.| Do 1906. 6 


} +8 |Russtan, 1822, 6 liss” 43 

NL 1s | prch’s| Do 1859 .. 8 | By v3 
Oily. ** an Do Cons.R. Re | 

| Bonds I. .. 4 |108% 4} 

yey. * | Jab. | Do do IL. “4 Lith 43 






rtrly.| «- | Jan. Do IIL... L3 6 
600,000) Ja. & July} Do 1912...... nay Nv, a ae | Do(Nic. Riy.)4 [100 2 


Taz. ode & July) Do 1928 .... 4 9 Ine Dec! «+ Apl. | Do Transcau. 3) 0 #3 








U.8. Bterlin hiug 6] 600,000\Mar& Sept) Do Sg, Bas.1934 4/09 42 rtrly.| -- | April.| Do Bonds... 3}) 94 10 
$ Boston (0.8. tite ect ee -1902}163 760,00 Ja. & July, [escensiand, _ ee -- | June} Po(Dvi nak & ' 
6 |City of Auckid Oons. Act, 9| 28 eee oe | | Vitebsk)... 101 3 
6 a De Debentures, 1883........ 17 10267400 \5.a, & Jaiy| Doi 1913-16 .. 4 |110 12 Ley, Aug] -- | *July Salvador...... ‘ 7) 75 
6 [City of Buenos Ayres Debs 6 110866900 Ja. & July; DoIn. 1915- 24 4 |i16 18 Yrtrly. | «+ | Dec. |San Luis...... 6) 93 95 
i Do Bonds .....-.-+-s+20++- »- | 19 61 [8.447,158/Ja, & July! Do Ins.1924-30 34/110 11 rt Get| 5. = ee 8.PauloProvof 6| £810 
4° /Oity ot Cape Town, 1943 ; 7 2000 Ja, & July) Do flo 1945 35/4d' alls)c spMywi| P rjorDwg Santa Fé,'83-4 6 | 87 Se 
City of Christe burch (N.Z.) ../1926)127 2g | 204,000\Ja, & July Sth.Apstralia, | OpApal| -- | Sept. | Do West Coly, | 
City of Dunedin, Debs, ..... ./t920)/126 2 189€+1900.... 6 \102 i4 Railway .. 6 | 31 33 
Do Redeenmble ........ 20 | 904,700 Ja. & Jaly | Do 1901-18 .. 6 |112 20 Déc, |Santa Fe and 
6] Do Couroliduted ....... 240,000 Ja. & July | Do .911-1920.. 6 [Lio 36 Rasta. ane 6 | 31 33 





/,066,700 Ja. & July Do 1899-1916.. 4 |i03 10 |Ja. Jly.| 4 Déc. |SpanishQuick- 
200,000, Ja, & July, Do 1929...... 4 |Lat 13 " silver Mort. 6 [103 6 
1,365,300 Apr.& Oct.) Do 1916...... 4 [108 10 | Qrtriy.|a’ne Do 4% Bonds 4 | 634 3} 






































ity of Melbourne som 
“i"Be dc 7.721, 00/Apr.t Oct.) Dolus.1916-364 |114 18 |Apl.Oct| .. | “Jan. Swedish, 18°04 102 4 
4! To do Debs. ... 45:7, 90 Ja. & July) Do Go 1939 34/11.9122 Fb. Aug| -. |P.orD.! Do 1888. “3 110) 
6 \City of Mexiee Die. Los 3o2,ou0'Ja, & July Tasmnia. 1991 6 [ivy 1 | ADL. Oct! |P.orD.| DoCon. ry 3 |100 3 
44 City of Moutevid 447,asc. toby, .. | 6 68 }4945,760, Ja, & July| Do 1908...... 4 [108 18 me diy. | Pur orDwg)Transvaal.... 6 |:1!412 
B City os muntaem: crerng....| * lod 6 )1,000 000\ Ja, & July Do 1386 Loan 4 da. Sty. «. /Tucuman.... 6 | 63 63 
B 1 cite OF BOS aco sens pecreneccee * hos 6 |',6¢6,600/Sa, & J uly ad ay 1920-40 34 11¢g1i4] ApLOct| & | *Juiy. 1 i891, 
je Toe Bat OS ere ‘0 Ins.1940-40 4 116 18 p. Trbte 4° {101 2 
8/ Do Perm. Deb. Stock ...... | ,. | 8 80 les 830 Mar& Bept, Trinidad «oes & \L10 19 alot Suspd. of 4 ,E.T. 84) 884 6 
4 |) Do Buk. Guns. Deb. Stock ..) ,. [110 12 | 280,000 jae date Do Debentrs 4 |:05 7 > sh .. | Aug. | Do Priority 4-}-90 93 
6 City ortitews . ve ee ees {904/113 17 }4,500,000 Sa, & July | Victotia 991901 4/104 7 }WarSep| .. «. | Do Gonverted, 
4i|' Do 44 % w year Deb  paaeee: 06 a YN & Jaly) Do 1904...... 44!109 11 | Beries “4 ”...| 65.67 
6 City of Quebec Con.; 1876 ... . 1906/17 19 634,700\Ja. & July DoRly.Ln.’si 4/169 11 |MtarBep| .. | 4. | Do Series “B’ | 97h 82 
61 Do of 160P ss. 1.5 2s.ctve0... {19/120 22 |5,265,300\Ja. & July | Do insc. Stk. 4 liuvd.cq)MarSep| .. «- | DoSeries"“C . a 3 “ 
4| De Sterling Debentures ..../1923,106 7 [4,308,200 Apr. & Oct | Do Inse. Stk ¢ |iCo 16 a oe .- | Do Series “D’. 1, 
4 City of Kio de Jaueiro........ - 8 }3,000,000, Ja, & July}. Do Ln of 1886 4 |1.4 16 fa. Jly.| .. |Prchse} Do 5% Cu3toms) 
4 |city of Kome eeu to sth Issues| .. | 84.6) [12000000 Ja. & July | Do Ins 1921-3-634/i03 9 Ln., 1886, Bds.| 95 99 
8 [City of Kusxio ster. Bones,.| * | 3¥ 51 4107,000 Ja, & July | Do Ins. 1911-28 4/112 13 (Ja. Jly.! .- U.8. (Mas) i900 (|104 9 
¢@ |City-of St. Louis’ ......0..... *honafivs 4} 129,400Ja. & July | Westn. Aust.. 4 (109 ii triy | § | Oct. |CruguayBds. 3;| 61; 2 
4/° De a6 SK. eee ec ee + -217\Ja. & July! Do Inscribed 4 125 28 Auz| Purjchase | Venezuela N. 
6 \City of Subu bunds .....2:...| * | 86-€9 1-876,000 Apr, & Oct Do dt et |E16-18 Con. Debt.. 3 | 41 43 
s City of Buuth Meibourns a ast 33 ’ aySNov.) Vo do 1915-35 34111 13 | * Phe drawings are Yeariv in the case of 

OCity'ol Hyduey .....-eceeeeee igod1l2 4.4] POREIGN STOCKS, BONDs &e stocks 6) which peterisks are prefixed. li 
4 |" Do Debentures ... 1dlz/110 12 = oo ’ * lalmost 111 other cases wh raw 
&] Do du lew ..es. + -}Ml9/ 112 as ____ {Coupons payable in London.) ings they are taliyentis. there are 4 
6 (City of Tolvntw, Ster |) 1BV7 Lt } | 
6 | Do Water work EE W1-2u} Divi- [tes ) Next) | FOREIGN STOCKS, BONDS, &v. 
@ | Do Sterling Corr, Dob. .... Levees 104 | dends Ice Draw- Nano Closng| _ Coupons payable abroad.) 
6 | Do Gen. cou, Deb. . 1vly|1i6 17 | Due, Due. jam ing. | Prices “ aa as 
4 ]> De ovesuke bonds .....- 1¥Z5}106 8 | ——— | —— : Divi- | 2a|e8 TY 
Do Lo. ai inp, Bda, ...-....)10) vee 6 | , A dends | 4s) we) Name, sz 
34° Do bunds ...:... | #8940 4 <dlJmeDec| =| New ebtine Rai aue | m8 | ‘ 1 
4 \City o Nencouve ivpl lub i sé » 'BL..6 | 78 80 po mee 
¢ loy of ¥ ““Dei'labifiis 21 Padly.|2 — Ay 4 ee ad | % aA. % 

iy oO cutibigta Jon. » WIT 2) Wa. dly.) > -- i] a. 

6} De Lu, rom Loni kA hee e £6 Ext. Gov Ba 2 y. py re July} .. 4 Wee “pan Bee. nae 
6 | Do Waterworks Debentures|i9zo{122 2 “>| Bept. | Do Int, Gold Jan. July) .. | Bt DS 85 *1 
6 City © mr hehertures}i47 fils 2 Loan ......4¢4 68 6 (May Nov.| .. e Do Paper ‘Teo | 23 85 

















BRITISH FUNDS, &ce. CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con, FOREIGN STOCKS, &c.—Cor. 
Dividend | Closing}. | : il bel - | te) oe eee i: 
Due Dame. Prices. | & | s. Divi- bees Next: lotoene paw « |32 x N £3 
es als 1s, is] Name ‘ \Closng dends EE Draw. Name: Prices. — ae lak ame, Sk 
'Consols ~ 'Prices. ue. iD ng. 4 x = 
Quarterly then ae red. 1923 . Sq 193 % a al & — |. Bs baal 
Do " Do for Acct June 1 .. 184 '3t\— nea % > | % % | 
Do 9% red. 1906 04 6F (4 \City of vinnipst, Debentures'1914/110 13 |Apr Oct = —| Dec | Argentine Sterl Avr. Oct.) . Aust. Gold .. 4/102 4 
Do ~.|'b Z, red. 1906 \t |Greynth (N ar Bd. Gtd. 1925/112 14 33 tonds ....44) 54 53 | day Nov.! .. Geigian 1874.. 8 | oS 96 
Do | 4 Local Loans | Lyttelton (N.Z.)} Harbour Bd, 1929 jie 26 (Qrtrl = ~ P.orD. Do Extrn! Ln 34 44 46 |Jan. July) oe DutchCrts.ex, | 
Feb. Ang...) 4nnts tom Red ben Tel) *} 10 |4 (Melb & Brd. of Works Debs 1921/1019 11 (Ja. Jly.|= & June.) Do 1886-7....6 | 84) 6% 12guilders.. 24} 91 93 
Mar. Sept.|"xchaner Bins, Sep. sd 2ap| Melbeurne Harb. Trust Loan 1908! 33 16 (Qrtrly. |5 5 rDwg) Fundg. Loan Quarterly, os - |Prench Rentes3}/104 6 
June Dec. .|. Do Dec., 1 %.....-++2: ed pari Do (Re ae: 1921!" 8 | | Gold Bondsé | &7 && uarterly| 4 oO o siti 2 
April Oct ‘anadaGev. Vater. 3 +’ Do Tramways Trost . 2.52: 1914| 13 16 |Ja. Jly.| Sue pd B. Ayres Wtr. Apl., Océ. | ua . |GermanImp. Ln.3) or sh 
col. Riy., 1903.. at | 10 12 |} [Napier Harbour Bonde ..... -/1920)) 0 12 | S'r y and Dge5| 72 73 |Jan. July! .. - | Do 1890-4 .... | 95.9 
April Oct Do Bonds 1910.. SE we 2 72) New Plymouth Harb. srd.. 1909|:(9 12 |artriy (“32 P.orD. Brazilian Gold ian, July! .. |Pur|{talian, ex. 25f 6| 87% r8 
April Oct Do Ronds 1913.. = 120 22 New York City (Ex. 4s 1d).... 1901 |i10 16 | | Loan 1879..4$) 8* 99 |Jan. July) .. . |Prassian Con. 4 |105 
Mar. Sept. .|tgypt. Govt, Gtd. 3% ...108 +0 Deo Gold Coupon Bonds....|1896) .. .. |fneDec' 1 P.orD.| Do ‘83 Loan 44, 73 su Apl. Oct.! .. of POM 2... 8 ones 
Jan. July Wourstins 3% Stock . fire 2 ee ’smaru Harb. Board Reg....| * | 77 £2 Apl Oct; 1. |P.orD.} Do.1888 ....4$| 78 8! | narterly| .. | .. 40.8. Fund.10°7 4 [1'0 13 
Feb. Aug. .| Turkish Gtd. 4%, 1866. }1'3 16) | Do fBear:r) ..........- 1919} 30 40 | Apl. Oct P orD,| Do Bds. 18894 | 75 74 |Quarterly| .. : Do Eng Sep4 119 22 
April Oct. .| Kank of England Btock |? af | jomse ow sant 1877. * iT 9% |MarSep Pur orDwg!| Do W. of Minas Jan. July! .. . Virginia Fuad 
Quarterly. .| ‘ndiaStock 34 7 ved. 193) |:21, 316 | Do 1881 .,..... “921/118 £0 Railway ..5 | 8) 81 Coup Bonds | 62 64 
7 a ~ pone +. =7% red ae | pe 4} ye De Debeitires 1921,)101 2° /Fb. Aug -- P.orD.| 5 © i840 Scrip5 6c 64 — 
eb. Aug.. | Do R pee Papr,*¢%64-4| 61 €: | Do Con. Bonds 1934/29’ 3 | grtriy. P.orb.| Buenos Ayres, 
Feb. Aug. ./isle of as 34 % Debs.) 15. 7 |6 [Bort Bisabeth “ Weterworks’ shis2 | l 1882 & 1586 6 | 28 40 RAILWAYS, 
5 |Port Louis ..... ri * 1i11 13 Apl Oct *Bept. | Do 1883 ....6 | 33 4 
CORPOKATION STOCKS. St Louis City ...........0.4:.|2 soi sss. |#beaue 2 Nov. |Bulgarian, 68 6 | 97 28 Se 
iUnited Kingdom } 5 |Timaru Harbour Board Debs. 1914|i07 9 the vly.| 1 Noy. | DvoS.Mt.Bds 6 | 97 $8 Present Ulusug 
Present 6 | Wanganui (N.Z ) Harb. Bd... /1905/'10 12 /Ja, Jly. P.orD, Chilian, 1886 44) 94 96 | Amount Name Prices, 
Amount | DONDE Jans, AND | oiosng!* /Westport (N.Z.) Harbour Bad.. 1926'112 14 | Ja. Jly. P.orD.| Do 1886 .... 4%, 93 9 —_—— 
~ TB % | Prices * Subject to Drawings. ~ oy. hy _ Ss a ~ = 631,527 Barry ae 
‘nl aatiuaiedes a. : ar. | ‘ a 52 seecerers| 'P 5 
i6001,68\Mewo,, von, om... wl 8 | COLONIAL & PROVINCIAL = |j.. 3iy. Dojo s.ces jes] S071 Lo Pret, Ord Wel 38 


349,713, Do vef. Ord. ecseese] 61 6h 
6, 485,471 Catedouiau Vu ° 
8.1 1,590| Do Pref. Con. Ord... 093139 
8,4°1,600;' Do Def. Con, Ord. ....} -gf4 
2,608;026) Do Def. Ord. No. 1. 7} 3} 
2,07%,¢9° Cent. Lond. Shrs. £> paid’ 9 23 

630,000 City and South London.. 42 4) 

46s,266/Uorn wall Minera’s ......) 47 19 





8,240, ‘799 East London Cons....... 73 72 
2,642, 000 Furness, Con. Ord....... 74 7 
4,927,920 Glasgow & 8. W.Ord.Cons rd 33 
12,672,860 Great Eastern Ord.. 03§ 3k 


920,133 Great North of Scotland li typ 
10,113,386 Great Northern Prf. saree ti: 6 2! 
6,742,254, “Do Deferred . 604 
DoAf Arecy. no div. Ho 5! 
Do 8 untiléZis pd BS 193 95 
22, $36,296 Great Westn., Con, Ord. :s12 4 
2,295, $53 Highland, Ord Oun. 20.110 
$8,285 017) Hull, Barusle y, &c. Shs.) 4 aS 2 
16,740,995 Lancashire & Verma. Con, 148} 7h 
2,903, 80 Lond., Brighton,&c. Ord, 193 95 
2, 57 1160 Do Pf Dfrecy no div. 205 7 
2,637, 160) Do Df Lantil6ZispdPry \g1 3 
$93,395, Do Cow. Righis Certs. . “Oh 23 
11,259,282 .on.Chatham & Dov. Arb. 212103 
40,28 ),696 Lond.& N.-Westera,Cous. '99 41 oe 
9,' 67 655 Lond.& 8.-Western,Cons.'2 4 it 
1,856,850 Do Pret. Con. Ord... [136 38 
1,855,850} Do Def. Con, Ord, ....) 76 72 
1,338,350 Lond., Tilbury, &c. Oons.}131 31 
1, 2} 673 Man. ‘shef., ‘Linc. Ord, 58 a) 
2234 49] Do Bfy Df'rec. no div. } 3 | 89 gt 
2,274,49)' Do Df ( antilé Zis pdPf 94 
4,200,000! Do LOndon Exten. -<-| " 65 
1,087,040 Mersey, fully paid, $20. l 
6,261;83 Metropolitan Cons .... 1023 33 
9,640; 915 DoSurplus Land Sck..| gi 43 
2, 250,000 Metropolitan Dist Ord.| 99 Ped} 
$4,:66 571 Midland, Consol Ord. ..\16te 5 
6,741j3/1, North British Ord. Pref. | 94 3 





9,163,055, Do Ordinary .......... | 63% 34 
26,278,279 North-Eastn., ‘* Consols’ | (79536 
2,020,400 North London, Cons..... 21' Lé 
8,230;140 North Stafford., paonees -/13k 33 

686 898| Rhymney. ......0.c-cceee 270 80 
2,963,870 South-Kastern, Ora. -/148 69 


8,5 9680) Do Pfs Df. rec. no div. } |197 8) 

3,559,580; Do Df anes is pd PLfy 10a 4h 

6,192, Taff Vale “Stock” 1889. 92 4 
540,000 Waterloo & ‘City, £t paid 8 3g, 





Lasse Luassp 4 at Fixep Renate, 


+ EE 








iscasidy § » JlOsLg 
iName. | Companies Prices. 
Birkenhead ............ CaN Waaw (58 6 63 
London and Blackwall I Eastn...| 7) 72 
DOGED gocdeccsvecess DB .cccvee.f lB 33 


Nottm. § Grant. R. & 0.\Gt. North 67 69 
Nottm. Sub. 3% min.. Gt. Northn. | oo'ee 
:  DEBRNTOURE Stocks 








Present , | Closng 
Amount Name. | Prices. 
& % | 

FRR Lies a} 115 17 
359,7 d»4sovul rs Merthyr he 43) 33 
eee 4 Ih a +» 4/100 12 

8,5", Jaledonian ........... 153 6) 
160,8 Jornwall Minerals 





644,44 | Zast Lond. oan chg. A 4 145 


B8:,! vu | 23 33 
172,91 Do Guaranteed . 3$}133 34 
95), Do Whitech. Extn.@d. 2 84 33 
723,34 | forth Bridge ......... - 4 hi4a9 61 
1,689.4@ | Purmess.............06 - 4 1149 01 





8,098.0 diabgdw & 3. Font. . 4 /i69 64 


(4,006,04 | dreat Eastern... ats 

(2,972.74. | treat Northern ........ 3 oo 2 

1),043,6} | treat Western ........ 4 isd ot 

4097.08 | DO cncscesececcser oe 4479 8h 

SABER DO cocccce. ocecee 8 amaaS 

(6,645,14 | uancashire & Yorks.... 4 |(23 25 
812,50 | ,ondon & Biackwall .. 4tlies 65 


1,300,24.|Gondon, Brighton, &c. ¢ '159 61 
4,676,7: Do Perpetual ..... } 76 78 
6,520,34| uond., Chat., ke. , Aro, 

96u,6 Do eecccocecocecces & 

370.7 Be* Blbesecchcccee 
#1,6:2 84:| Gohd. & N.-West. ..... 
fe eet Lond. & 8.-Weat. A... 

11 ¢.6, 6) Do Consolidated ,... 3 |, 23 ¥5 

jov.t4 | ondon, Tilbury, &, 2. 4 1154 56 
¥,483 82:| danc., Shetf., & Lin, .. 44/171 73 





seer 
- 
- 
oa 














a 290,08 sovevesese & 157 oD 
452,58] DO so: s00+000-0. «+ 3h/133 35 
1,211,064 decropbiltan Dist.” 215 18 
T2T.2h| DO caeererees 142 44 
28,138, 441 Widiand ........ i23 25 


12,/92,908) North British... 





6 | 
4 
- 3) 
0 3 ik 
Hy "33u,701) North-Kasvern . 31.23 25 
¥u4, Suh | North London . aghiz ie] 
2,745,94| North Statford. ...255.5 311320 
401 ,6%/ dnymney Perpet. z 41.5! 55 
1,93, +86] Jouth-Kastern Perpet.. 4 | 63 6) 
4,84%4H) DO “AO .......ccccec0 6 | 9829) 
$4¥,66e] Do dO ...-..eececeee 34).3' 39 





™ anaes bans Vale covoccccccccce 8 jh 6.8 
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869, 632, Do 2nd Preference .. .. 70 72. 
23,080,620 Londor. & N.-Western 4 1/167 49 






















800,0u! Do Deb 

































RAILWAYS, RAILWAYS, 
GUARANTEED SHARES AND STOCKS. __ Iypran Rartwayrs—Con, 
Presen Closns Present Closn 
Amoon | —sSNatm i + | Price ices.| Amount, Name. ee ms 
ae % i ie 
8,667,164| Caledonian Cons, Guar. 4 |155 57 | 2 x Stat~—Guar... 5 Das 31 
2,325,00(| Forth Bridge ....... coe 4} 161 53 778,5°0| No Morteage Deb .. 4/116 18 
779,12F| Furness Cons, Gtd. 4 /'40 44 426,500! Do Regd.... ........06 ‘1417 
935,45¢|Glasg. & 8..West. Gta 4 ]|'as 66 800,000 West of India Portugse. 6 | 79 83 
478,02; a astern Rent Chee. : "62 4 tae! Do Debenture Stock * 107 10 
966, © Consolidated .... 15t 64 a 
8,044,490/Gt. Northern Perp.Gtd. ‘ 187 69 | BRITISH POSSESSIONS, 
7,609,630/Gt. Western, Rent Chg. 5 |:91 096 1,83.,009) <<" & Nth.-Westn 
17,351,218} Do Consolidated G 194 9% G t Mt. Bonds .. 6 /1'8 20 
2,695,980) Lancashire & Yorks. .. a 1é6 63 535, 130! Buflalo&t. Huron£10 ah 6/3 12 33 
1 966,860 London, Brighton, & 97290! Do Ist Mt. Perp Bds. 54134 37 
Consolidated 1 Guarntd 6 }193 95 434.158) Tio Ronda, Ind Mort. 6} 134 37 
15,100,406} London & N.-W. Gt« 4 |1*7 69} 1,121,700 Calgary & Edmonton 1st | 
797,980] Lon. & 8.-W. Cons. Gta. 4 1157 69 | Mortgage Bonds . .. 6 | 53 58 
1,066,083| Man. Bhef.., & Lincoln, 33 000 Guasde en ist Mt. : = 4 
Ist Preference........ 44/182 C4 000 Canadian Pac. $100 Shs. ' 
1 797,428) Do Rent Charge. ..... 44/16¢ 52 | %191,600| Do ist Mort. Bonds.. 6 119 21 
860,000 et. District, idland 2, 1362, 600) Be 60 Yr.Lnd.Gt. Bas. bs 107 : 
ORS CROSS « ccceve GI) ce «. 1,200 0 Inscribed ........ A 
1,250, Do Perpetual Gtd. .. 4/178 40 8,582,195, Do Consoli dated Deb. 4 16 4% 4 
3 899,121| Midland Con. Per Rt.Ch. 4 4167 69 760.000'_ DoAlgomaBreh istMt 6 [114 1é 
5,994,6' Do Guaranteed Pref.. 4 |167 69 166,000 Demerara Orig, Stock.. 3 | 45 65 
2, 081,84F| North Brit. Con, Lien... 3 }1°5 i7 116,000 Do Perpetual Pref. .. 7 |135 4 
2'444:12| Do Con. No. 1, » 4 $151 53 60,000 Emu Bay & Mt. Bischoffi/9, 2 2 
2 600,412/ North Kastn. Cons. .... 4 |'67 £0 |. 180,400| Do Irred. Deb. Stk. .. 44, 8) vs 
3 162,747| Do West Hartlepool... 4 1156 48 | 22,4" 6,984 G. Trnk. of Can.Con. Bik 6 5 
1,170,000) North Stafford., £20 ods 7 3s 6,219, .794 Do Guaranteed . 43 
800,000/9.-East (Rd. Ans.)£1 de pa 38 £9 | 3,420,000, Do Ist Fret. ‘Btock c. M) 33 - 
,300' Do Conrolidated Gid. 44!) 70 72 2,530,000 Do 2nd do.......-0- te if 
PRareeenca SHARES AND BTOCKS, witH | 7168055 Do 3rd do............ + 12g 9 
Divipanps Coytincry? @n THR Paorres | , 414,300, Do 2nd Equip. i ; 3S 26 
OF BACH SEPARATE YRAR. Petit pe Per. s per. Stee - . | 8 88 
£ % 2,723,080 Do G.W. Per. Deb. Sk. 6 1!3 16 
re 16) a Dosey First . ceeccce . 177 79 sini od a of Can ist Mt. 6 _— 
D  ndcusewsselmeanse 47 49 
5 toisa6 Cucaoniap, Pret. No. i $ lies be teaae Beene oe tie 6 | 90 8 
2 046,342 Do No 9'....... ae os #9 §2 
1,680,800 Doisvsn 1,072,900 Do Cons, Mort... S| oi os 
eee 7 lst 
952,996 Do iss4 : 2S, 100 Mntri.& Chavtn. 7 9 
099s or © 965,000 Jamaica Ist Mortgage... 4 
eet ae 23 $4 | $40,000 Manit’basN.-W.i Mt. 1983 6 $2 $5 
1,800,760 Furness, Con. Pref..... 4.1138 0 600,000 New Brunswick 1 Mt. 6 i 9 
850, 000 Do Pref. Stock a: “4 128 $1 817,82 DoConsolidated Deb. 4 133 42 
£02,160 Glasgow & 8.-West, .... 4 132 64 | gy TA% 80 N.Z., Mid. L. ist Mt Db. 6 | 1 & 
byrr 656,941 Do Pref. No. zo Pe 63 $3, 000,000 Ont. "& Quebec Cap. Stk. 6 [1°° rf 
6.04 ;708 Great Kast., Con. Pret. 4 161 62 | 4007-381) Do Perp. Deb, Stock 6 /If- 2 
ye Bg b 6 676,000 Quebec Cnt. 1st Inc, Bds 14) 28 21 
#/636,000 Do Redmptn 8tk.,'86 4 1160 £2 | soo 009 Bt Law &. Ott. Ist Mort. 4 (08 I 
1 by on re tili 03, then... 4 a Ht $20,460 Temiscouata Ist Mt Db. 6 | 20 25 
"T6000 Do I86t.....cceceece 4b[198 FO ¥10,000) Toronto Grey, Fae iseMt 4 [208 10 
ps phd Mo ,] . | of Can Ster. s Ve 
i aes’ooe pe by seen eere ~s 4 170,000 ——-  —. 1 
12, ‘ 8 bs pd oe 
Hei St Ween eebee fit 5 | 900) Do"do'bebettaal 6 18 9 
14, ) np. Pre 5 ore Ae vee lege 
tgnas lane York Con. Pret 1:6 ¢8 | 1 you atin x Yawrence Shr. ss 
6, 190 315 L., B., &8.C.Con. Pref. 6 |i94 24 | 881,052 Chi.&Gd.Tk. Coup Bas, 6 | 98101 
a : 193 298,100 Grand Trunk Junction, 6 102 4 
172,960, bo 2nd Coneolidated 6 190 92 “ty 2 Pp > gr 
5 ‘686, 184 Lond., Chat. & Dov. Arb 44} 325 3 6,852,000 Minneapolis St I ‘a il, &c & 4 | 92 91 


AMBRICAN SHARES AND Borps. 





























~ 
8,044,989 London & 8.-Western.. 4 |j;7 .9 |Present 1S Eloy 
1999,836 Do do 1884 ........ 4 |158 58 — Name igs Fane 
oe eee oe St1136 <8 2) 
400,000 Lo even, 3 ilbury, &c... 4 a Number. on 
1,100,000 Man., 8 ref. & Lin. Pref. 4 |141 43 | | 
1,008,000 rt) 1se62 ecccccecccece . 173 To 607 Alab ae = | 7k 8? 
1,000,000, Do 1872 ....cccccccecs 17: 73 | 97,007 | AlabamaG@.5. A.67Pref. a 
1'080,0001 Do 1874. 189 71 156,600 o B Ordinuary......| 10 | 23 
Hye De ae cess 168 7a | £805,800 Atlan, Ist Leased Lines, .. | 60 os 
1,000,000 Do converts ble, ' 79 .. 6 [1°6 63 § Rental Trust Stock..) .. ’ 
sees) pe agp we ; = + 81,079,300 Atchinsor, Tupeka,&c.| ..| .. 
3,230,U0| Doisgi ** 4 {122 31 [20,000,000 Baltimore and Ohio ../100 | 17 19 
2'502,035| Metropolitan 1. 4 152 54 [22,497,000 Cours of New Jersey/100) .. 
960,000! Do trred 1880 4 {149 42 [68:000,000 Central Pacific........ 00 | 142 53 
$00,000} Do do 1887........ 4 4159 4: aes « Ohio... . = 261173 
| 1,600,000] Met. District .......2. Bt) 2 |tt32,€00 Chic.Gt WestnPrt,“A” at 28 
£7,090,7« |Midiand Con, Per. Pref. 4 |t.6 %8 I1;3e0,500) Do 4%, Debenture 100 tags 
3 860,198|North Brit. Con. No. 3 4 "43 48 | i6, 027,26) ‘Chic. mil. and st, Pau! i of RE 
2 4221486! Do E.& G Pref 4alhoo 6 .16,900' DoT % Preferred. --- 100 129 3? 
418,006] Do Cou. Bret. 1874. g'fi7 79 (L247, 100 Cleve, & Pitisbe.Gar 7) 60 | 82 4" 
2 290,88¢| Do Irred. Pref., isi Aris 6 {38,000,000 Den.&KioWnd.Cu.stk./1¢0 | 13t 3 
* 604,688) Be Cony Pret 876 41.55 60 23,050,000 Do 5 % Prefereace ., 100 43 4 
606,725} Jo Convt. Pt a 1879 6 f 77 74 /00,000,0'0 Lilinois Central ....../ 100 ne, b; 
674.114) Do do 110,000,000 Do 4% Lad. Line Stk,! 100 9 93 
1,002,941! Do Con. Pt. : (49,466,500 Lake Shore &c, ....../,W0 52 of 
1,489,890] Do Con. Ave Are pry Bedi end pred St 
1,151,260 N. BastrniBis th & 5 (47,844,100 Mexican Centra ~ ‘14 2 
i 1,876,062 Do New Pref, 47,000,000 Missouri, Ka u, & Texas) 00 on 3 
"700,000 N. L ndon 4¢ ? 13,000,000 Do New Prsferred.. 109 | 45 3 
250,000 De 1876 _ diliee 00600000 New York Cen. div. pay. 
971,000/ North Staffordshire.... 6 |) § New vk L 4 oe. Wat each Waealiner 
800,000] Do S73 .......000000 44/16 €8 ne ea oe oe 
970,740 EE « 4 1150 62 Re : rg. . i ae = be 
2 172,500'S.-Kastern, Cou Pref .. 44/109 71 As daa BOER SF. G0 dajiee| -. - 
2 640,520 Do Preference ...... 6 ‘ Seon ew York, Outs b esc cali 
719,176] Do Vest. Comps’. Stix. 4 Norfolk & We gs hg fo 
1,069,811 Taf Vaile Pref. Stock .. 4 116 I *D. * F tes en ral PHM 
ri eferred Stovk../100 | «+ -- 
bb Indian Railways. 126240800 Pennsylvania ...... 60 | ost 4 
& ¥ 40,332,361 Philadelph. & Reading | 60 
1,410,(6( | Assam-Bengal, 3% till ’98, 19,714, 28¢ wie. F. Wayne & Chic ‘ 
OT, nen etnnceus Ml 14 4 Gud. by Pe GO |1€5 Tu 
189,065 | bo = SENG ccc coe l29,000,900 St Ls yuis 8 -W. eo | 12 if 
‘0 |Barsi Light, £ - paid.... it 113) 2,490,000 BtLou. Bdg. 6 {. 100 (107 
2,400, .An) ease wav, utd, 6 1156 4. | 3,000,000 Do 3% znd Bret. ‘Stk, hoy 2 of 
€2,703) Do£ O Shares .... -cee » | 134.32 /20.000.006 St. i, Minn. & Man. .. |.14 16 
1,000,0.0) Benugai Centra’, L., Gtd. 84 {119960000 Southern Railway ....../ et 4 
+ith net eacn.£6 pd 6 6i/60,Cw,w0 Lo Prefd, ........... «. | 299305 
170,001 Be ngal Dooars, L....... «120 24 | 2,400,000 Tun. Ra. of St 7 " iow if4 40 
ty) ugai Nagpur, Lb + a ge yg |60,868,500 Union Pacitic ‘ 100, 7 ’ 
Rg rotit “~ “* 125,000,000 Wabash, &c., Com... of fi 
7,660,500 $0) be lu, Seoate. ie, Gtd, 6 |.45 49 {4,000,080 Do, Preference .. igital 
800,000) Delhi, Umballa and K. iT 20 |26,740,04|! Do “B” Deb. Certs. .| ‘ 














weoules badsede 18 23 UUBBEDLI BUD vo ” 
s. 914 Rastern Bengal. Ann.9/10] 27 2 | 1,7 OU,0U" | Alab,, Gt, OPM. ML. 6 | .Gue! 10 16 
“ Auuities .. as 2 34 | 2,715,(00| Alab, Mid. Gua. .... 6 iwZs} 95 96 
345, 66 Do Dobe nture Stock... -45 60 £,VUU,UU" | Albany adusye.i me 7 eetel iT 22 
hy = a Sadiee Jam A.t0 1¥68 ond “8 31 woe 10L0 [Aeaen. Sep . San. Fe 
| 0 ALDUIL oe G39] Sa 26 2D. rt. Certs, 4 / vas! 
8,167.9 é = Det. Ane. Cap. Gta . 7i,241,60l) Do “A és. rt 2 ive oe 
8,282,021 sot ith carp. profit. |:48 47 | 4,000,00) Do2nd Mt. B. do 4/ .. | 
52, oO BD cvcceccece 16 63 {10,000,000| Bait. &UnioGid Bade. Zo} v7 29 | 
1,436,000) Do lrred. Deb. Stk... 44]:06 71 (1, ,¥5=,000) Do Cops. Mt. Bds 6 tose (3 6 | 
20,000, 00¢ 4. Indian Peninal. Gta. 6 [+99 £0 |10,607,000) Balt, SOS WistMort 4/ivv! 64 6 | 
Hy — Do Deventure ~ r +66 53 ) 3,000,000 Balt. & Pot. (M ump LYLi} 26 25 
000, jind. +4 worilus prose ‘ A} 120 23 | reoeyned Do (Tunnel). . }iMhali2s zo 
e61.07 b profits _ | Sel Beech Creek ist Mrt. y Hse /110 13 | 
" oa | ree . Gd. ceccccccee 6 fATd 7 h--> burl © Kapids, &c. 6 Welw 6 | 
OO naseeee © coon M05 C7 |15,825 OU) —_ 5 utirn. i Me. t ime) 48 12 | 
ca. pee sooes GH lc$ 65 |30,188,0M Cen, of N.J,,Gn. Mto |.¥o7)i22 24 | 
' a ao el “Tfs.00 pee. bw lst Mru. 6 | s-c/k0 6 
t ° An Jo Lind, Gnt. Bds. 6 | (duu) S710) 
Spee Kohilkund & Auuaon L 3.2 |2kbY,0. Ubesapeake and Unio 
se Bate ANt/1}] .7 2 ba ist Mortgage. ... 0 |.93%]11y 12 
435 on| w..¥ r , iLie® o4 BY, Sed [21S S60 _Do Gen.Coup. bas, 45! iwyz! 75 °7 
Laud ore| — ah loc an 2 en a. ae times Chic. AN. Wat. ben, 6 1933)4.8 i: 
, r. prite d : , Lo Ub + Oup. bds 5 ; ee 
eww jth » Biased be dnd tee (hue. &Wolpd wiuous ¢/. 


net earn: ae 
0 Deb. Stock 





1,182,600 Na er 


Do (Nebraska Ext) 4 








} ) 4245,4 hic, Burl & Quincy 6 fen az 203 | 


L ; 
{aes ¥§ [27,Ue1,0v0 «+ 191 93 | 


RAILWAYS, 


_A™EEICAN Sroces, ee, 


Name, 





4.0(0,000| Chic. Mil.,&8t Paul ‘ 
1 


oy 


| ] 


stMt.8.W Div. # 


1,600,000) 


Do La Cross & Dav 5 


6,680,000) Do Hastings and 
Dakotr 1st Mert. 
1,360,000) DoChic.& L.S.1stM 6 
25,340,000) DoChic.&P. ist Mt. 6 
1,300,000) Do Wisconsin and 
| Minn. ist Mort. 5 
4,748,000' Do Termnol. Mtge. 6 
3,083,000; Do Chic.& Mis. 


19,010,000! Do Gen. Mt.“ A” 
1,628,000 Chicago & Tomah . 


div. Ist Mort, .. 5 


16,647,000 Chic. 8t Lou. &N. O. 5 


4v,470,000 Chic. R. I. 
Mt. Ex. C 
4,763,000 Cleveland. Cinn. £C., 


] Closng 
‘Red Pric 


|1900/116 90 
{Long} i¢8 13 
|t910|125 $0 
1921|109 12 
1921115 20 
1921/1C9 14 
1914/132 17 
} 
1926 108 12 
1989) 9°10) 
1905 107 22 
1951 122 26 


1934 108 


Cairo Div.. eee 4 1939 95 97 
4,000,000) Do Mich. Div. .... 4 1991| 83 02 
6,260,000 Colorado Mid. ist... 6 1936 70 8A 
28,660,000 Den. & R.G.1Con. Mt. 4 1936 91 93 
8,103,640 Do Imp. Mort. ..5 |1928 83 9 
1,972,000 Detr,G. H.& Mil. Bds. 6 |1918 94 99 
2,875,500 Do Con. Mortgage 6 |1918) 0 99 
4,756,000 Galvst.&Harris.1Mt. 6 |3919103 7 

3,362,000 Grand Rapids&Ind., 
| 1st Mortgage .... 43 1941 113 16 

1,600,000 lil. Cen. ist Mbt. 

Chic.& Spring. Div. 6 1898 ;(u 6 
2,600,000 Do Mort. Bonds.. 34 . 1103 8 
16,000,000 De Gold Bonds. 195215 7 
24,67",000 Do Gold Bonds .. a 1953191 3 


1,700,000 Ind. & Vine. ist Mt. 7 
1,402,000 


Do 2nd } Mortgage 6 


3,000,000 LehighV all Con. Mt. 6 





15,00u,009} Do Gold Bonds .. .. 
10,000,000 Do Ter. Gd. ...... 
3,619,000 Long Isl. Gid. Bds. 6 


10,836,000 Louis. & Nash. 


Bas. 6 


1,960,000 Do Snkg. Fd. Bds. 6 
6,000,000 Do. ist Mt. Bonds, 
N. Orl. & M. Div.6 
4,632,000 Do 10-40Adjs _— : 
6,129,000 Do Gold Bonds. 
14,¥94,000 Do Unitie do woatnde 


22,¥73,000 Manhattan C. 
$17.7 2000 Mexican Centr: cal Tne. 


Bonds eecererer® of 
67,865,000 Mexican Cent. --6 
11,632,000 Mexican Nat. lst oe 
1.,6 5600 Do 2nd 6 





1,38, v0 Min&StLou.Gid. Bds.6 
3,623,000 Minn. and Pacific let 


Mort. Bonds .... 6 


8,261,000 Mir n,SaulteStMarie 


t.lstMt.Gld. Bds 4 


| &A 
> 774,000 Mis. Kan. & Tex.1Mbt. 4 
1,007,000, Do do 
ee, oud so /Flor., and 
Sheff., 6% ist mt. bds 


SS. 


30,000,000 New York Cent. Mt. 7 


10,000,000 
15,000,000 
16,891,000 N.Y., 


Do Deb. Bds. 


Lake Erie, &W. 


o 


Do G Deb. Certs.. 4 


ist Con. Mt. Bds. 7 


3,796,977, Do Ist Cons. Mort. 
Fund. Bonds ..7 
33,697,400' Do 2nd Con. Mrt. 6 
6,600,000 N.Y.,Ont., & Wsn. ist 6 ‘ 
§,126,000 De 208-....+5-04.% 
58, (43, £00 N.Y. Pen. &Ohi oiMt. : 
13,100,000 Do2 Mort. Bonds .. 
28,754, 0 Do3 Mort. Bonda ,, 


7,283,000 Norfolk& W.Gen. M6. 
6,000,000 


DoImp. & Ex. Bds. 6 


4,000,000! Do Adjustint. Bds. 7 
12,266,000 Do 100-year Bds... 5 
41,87/,000 N. Pac. ist Mt. Bds. 6 
19,216,000 ~o Gen. 2nd Mort, 6 
1,4 1,000; Do 3rd Mortgage... 6 


Do R.R. & Land 
Grant 


4,329,000 


18,842,000 Oregn.&Ual. 1 Mt. Bds 6 
1,953,000 Panama Subsy. Bds. 6 
3,000,000 Pe n.( ne Sk, ‘d Mt. iy 
9,900,000 Do 44 Geld Bonds 44 
3,000,008) Do Kq. Trust ....4 
3,000,000 Do Cons. Mt. 4 
20,u0u,000 Pennsyl. Co. ist Mt. 44 


$2,963,0.0 Phil. & Read.Gn. Mt. 4 
23,971,0¥/ Do ist Inc. ......{ 5 
16,175,608 Do 2nd Inc. ......6 
13,000,624, Do 3rd ine. 5 


3 
20,00u,000' Pitts.Cinn.&c.G, Bd 


4,400, 00 Pitts. ,Cle 





6,998, 00 


Island Ist Mort... 6 








20,00 000) 3t Louis & 8. W tst Mt 4 
8,.00 0 Do 2u ni 4 
5,uUU,UV StLouls f sdg. ist Mt. 7 
1¥,836,000'3¢ Paul, Minn, and 
Mani. Cons. Mort 44 
3,3 : a 
’ ) tly Con 
4,a0¥, U Do E. Tet oo 
su, ¥é¥,OUw South Pacilic tst Mt. 6 
7,000,000 Term. Rd. Assn of St, 
Louis 50-yr Ist Mt. 
21,049,000) Texas& Pac. IstMort S 
27, L0 Do 2nd Mort. ....6 
W) Union Paciucist ME, ° 
00! Do Coll. Trst Bds, 
53,40 na rg, a pey r, b., 
&c.,PriorLu.Gd Bds 
81,€64,00 | Wabash ist Mort. .. 6 
3, Gy” O WestPenn.Go! dBi da, 4 


23,245, + 
1,600,00 | Wheeling& Lake Erie 
lat Mort.( Wheeling 


0) West Shore Guar... 4 


Div.) Gold Bonds 6 


L STERLING Bos vs, 0, 
134,000 Alabama Gt. Sthrn., 
476,00 Do Gen. Mort.. 
745,501 | Ala., 

1,045, 3 De ° 2nd Debens 
1,791,500) Allegheny Val. guar. 
86,200 Atlantic ist Lesd. Ln.” 
Rt. Trst.,44Mt.Db 4 
1,921, 80 Baltimore & Ohio .. 6 
Do 


= oe. 





876, 970 Chic.& Altn.Con. Mt. ¢ 


682,250 Chic. St. P. & K, Bie. 
Priority 
$20,000 Basiu..n ) 1M iss. 6 
7.0.00 Lilinvis Ccu. 5k. Fud.5 
B00, 0 gy Seer ae ) 
1,053,200 Do Bonds - oncwesays 3. 
489,64. Do ist Mort...:...4 


6 
N.U. Tex. ac. Dus 
- 2% 


43 


1908 115 2¢ 
1900102 7 
1923 118 23 
1910 194 6 
194 .I1 14 
1931 12) 25 
1930 1:7 13 
1910 107 12 


} 

1€30 113 23 
1894 oe 
1931103 5 
1940) &C 8z 
1990, 9810 


1921112 i7 
1936, ¢v1 0 
1926) 94 96 


199y' 85 57 
199u, 59 6i 
| 


es 87 92 
1903 1 0 25 
1904 166 13 





1906105 7 
1920 142 45 
1920 135 4 
1968, .. .. 
19sy 6 9 
1992 90 34 
1905, 25 6 
1910 ee 
1915 
1931 123 2 
1934 /15 20 
1924 107 i0 
1990 65 és 
1921 1:9 2. 
1933 .. .. 
1937' 72 76 
1989 .. .. 
1927, 82 &4 
19L0 
i905 
1913 i 
1914 
ig48 
1921 
1958 
1928 
YS 
1Yos 


b 1943113 14 


1922 100 6 


1926' 45 &0 


le8s 7 3 





tvvs 112 16 


4/1939 110 12 


Ww, to Y 
Zuu0, 25 28 
L800 100 5 
ee | 73 78 


1916 106 § 
lv34 10s 10 
1928/1056 
236. iw6 10 


i828 ag 


1908 KO 3 


ia 4 i 
33 37 


-| 1910 135 23 


9210: 
1992, 407 10 
tyl0 Liz 16 
«+ bd 97 
1933 94 ud 
1903 116 is 


P06 41: Lt 
Wd» wi 3 


tivo. Ll) 18 





RAILWAYS, 


AMERICAN STocKs—Con. 


Present | 4 |Cloang 
es.|Amount. | _ Name |Red Prices 


£ I 
201,899 Lehigh Val. Cons. M. 6 [1897 i104 7 
399, 200 —_ & Nash. M °. 


ea loos 105 9 

100,000 Memp. & Ohio, ist Mt. ; 1901 114 13 

800,000 N. York & Can. Bes. 6 (1904 113 15 

2,000,000 New York Gent. Mt. 6 (1903-117 15 
171,300, N. York Pen. & Ohio 

UII. S. ccaccce : 1908101 3 

208,60" Do do............ 1910 103 6 

293,20 NorthCent.Con. Mt. é 1904 10% 8 


566,809 Panama Gen. Mort. 7 
2,781,500 Pennsylv. Gen. Mrt. 6 
4,693,200 Do Con.Sk. Fd. Mt. 6 
1,000,000, Do “ons. Mort, 34 
35,000,000 Phil.& Erie Gen. Mt. 6 
1,309,800 Phil. & Read. Gen 

Consd Mortgage 6 
1,872,800, DoImprvmt Mrt. 6 
1,373,600 Pittsbrg &Connel:v, 6 
8,000,000 St. Paul. Minn.,and 
Mani.Mtg Scrip 4 
£08,°00 8.&N.Ala Bds. Gur. 6 
77,20C Unin. Pac. Om. Bag, 
1,133,801 United New Jersey | 
Gen, Mort, 


1897 $9103 
1910 128 30 
1905 116 21 
1W1616 7 
1999, 131 34 
1911 122 6 
1807 105 7 
1926 115 20 
1940 94 96 
1903 1(9 12 
1896 1 6 20 
1991 110 15 


FoRsIGN KAILWAYs, 








Present | | 7 
Amount) -3 Name, Closng 
or No. |a | Prices. 
£ | { 
15,000] 2°| | stepeen, L.. | 9 9 10% 
200,000 | 100 | Antofagasta, (Chili “and 7 
} Bolivia «+-} O83 LO 
bl Do Debenture. 4% -| 6 Th 
| Argntne Gt. W Doh. Stk ‘3 5 
9 | Wo nd “eb, Stock . SILC 
2,607 9| Arica and Tacna.... ee 
cuaet| *| Bahia & 3.8. .L., guar. 7 ‘si 14 16 
13,600 | | Do Timbo Br., Gr. 6%.) 6h 62 
50,00 | 4 | Bilbao R. & Cant. i. Ba 7% 83 
11,26(| 20) Brazil Great Southern ‘4 


3 
1,000, 00 }100| 8 Ayres Gt. Southn 9 1 
30% 004 | "| Do Preference, 6%. «.-[t8 40 
3 2) 




















05/105 7 | 


+ 10, 00K }10¢] Do 4% Deb. Stock . , 
896,221 | 1 |B. Ayres & Ensen: ada L | 
| | Ord. Stock .... ure 4) 62 
son 2%] 10) Do7 % Pre sference .. 5 64 
829,72: lim Do 4 % Deb. Stock |, iw 12 
183, ana Ayres Warten wL Ord} 60 6; 
128,4% |19¢| Do 8 % Preference £0 10 
154, 50 Do5 2M rt. De +b, Stk |; 517 
1,000.00 To] B. Ayres & P.7 @ Pref.! 745 -2 
1,958,58- 106 Do 4% Deb. Stock . 9 IL 
16,687 | 104} Do6? .. 06 8 
11258132 roel B, Ayres & R. Ora. six’| 9 1 
33,20¢ i] Do7 % Pref. Shares 8 .7 
91,254 |} Do Sunchales Ext.Shr 154 163 
3, 216,33" | os Do 4% Deb. Stock 15 16 
25,00 | ‘1B qure a8 : al. Tr: unsdn. | 
| Rily., fe Prof. ....] 7 
Ih oor] 1 |B. Ayres Western |."". : 13h 
100,00'| «| Do Deferred ......... ia 
} | 16 lig 
30,00] | Do Prefe _ _ eee 1 .3h.4 
,609,25 | ow r DOSZ DOR occa. cco. | 317k 
716,0% | i | “emt. Aree otine, i. | 82} 33 
443.20 | so} Do Dehenture Stk | 62 8? 
6 0.38 |1¢, | entrnl | ae é/ 70 
448,59 |, of Doo Deh. Stock --} 97 & 
Tee tay East Ext.| 4 ¢} 
463, 40 i! ’ | Do 5 % Deb. Stock --|L18 20 
1,9 | ent. Uraguay N. Ext. & 54 
627,15 |e} Do5 X% Deb. Stock .. iil. 13 
000,00) | en, Urugy.of M. VideoL | 2 ¥5 
850,00 lig} Do Per. 6% Deb, Stk 5 
@1,: y | mynd. d’ Ru, G etd vy j 
Ys y rdoba and R sario. . 48 46 
585 381] 9 Do 4% Ist Deb. Stock 7 9 
529 827 | Do o % 2nd do 9 41 
U0 9 ordoba Cent: (L.), Pre 2!e 2 
40,0 | Do 5 Deh, i9 21 
33.3 \ Do 4% De b Ce nt. WN Sex 1s? 6 
2750,0 (| »| Do Income De b. Stock $3 4 
iv, 7% | 1 | Josta Rica ., | £ .j 
16,44 | Jonna TherC hris, L7 ZAP) 6 6 
$85, yur | Kast Argeutine, a a | 93 é > 
% “| ! et, Debenture Stk [iv ti 
15 | mn ie W. of Brazil, L., 2.7 | rh lds 
06,25 | om bo 67 Debenrure Stk | .9 22 
77 .|. Do 6% Exten. Deb, St. | uy 12 
400, j(nteroceanic of Mexic: | 
i 6% Debeuture Stock & 47 
85 | “i bee 48 i 89 
wo ; Dos Debentiure Stk | a 6 
134.°8 {ue mb. -C se 17.26: | 3, 44 
49.0 pial . Gi nit etn ae 
4.7 dexx Sat, Lisa ati iShivd 
st lol Vo Ist Preference 8 €.» do 
LL Ge | Do 2nd do éZ%........ | 8 0 
mo 10 6% Perp. Deb. Sre Z 8 
“' a Mex. Sthern Deb. Sik. 6%! 74 74 
"any lidiaud tY (hej i 33 
ny Do Deb re Sto : Si 83 
500 Miuas & Rio, L., gtd. 7;] 173.05 
25.361 Namur & Liege r By the 
gtd. laf. p.an ¢ Belvian) ig 134 
9g & Dog oO, pr town 2s 3, 
L sy} go |Nataland NovaCruz Prf.! 1) ij 
44, - vilrale HaliWayo, Lu . vb vu 
nee » Pre 4 Con 7 
71.119 i Do Deter red ¢ syle ig 2; 
a, a 4, Ord ti 
one ly ‘pot Pret notte Log] : 
Llv,o2 N.-W. ul 4d Joe 7 0 
eee the Do 6 Ls t Pref. a4 26 
291.44 |} Do 4 zud Prete srence 9 il 
$03, } Do 6% De », Stock, &c. :0c 162 
44.5 | ctomaa (Suiyr.to Aidin) 4i 2 
i 34 Cor Alegre, &&. Deu. sv.) 81 Bt 
ail vor | quedrads hy. LS Cpr lg i 
“hg . Jo 6% Ded Sivek .... _ 
. j Wched Sau Frau. ly. gtd.! 9)iu1 
1» Claru 3. Paulo ze 4) 
v , Deb. Stuck...... $3 30 
} toyal Sardidaian 1.4.0; 
} Do reuce bigl.s 
doyal > isl.. te-tg 
Lo P« NCO 6.5.00 & 9 
SHuLOTE 44 MUSG...,., sis 
Vo 09% Fre.ere0cs .... 5.3 
100,00 | * san Pauio( diac) L . 4 “T 
T6U,Utn | Do ag/4 Usu re Sum. 42 44 
137,04} suuth Ausiildu ........ 3 7 
Bw} g i. Braciim.d dv ouli 4 Bi 
995,0% | Vo 6, irred Ved, SK.) 19 » £8 
24. $3, $wedisu Usu -» Vedder wd il 
#1 j,s a oF Lin @ .. ¥. US 
Lethe amilal, doy Uidiualy ... 3g 3s 
43,00; | 4) Vest Situ 238 2 22 
14,004} Do 6 Z4 Preiezence.... is 19 


lu} 






































THE ECONOMIST. 





== 
0 
106 
10 


£6,006 
60,000 
seer 


Bt 
60,¢ 


65, 


DLL, 00K 


t, 
bu," 
&3, 761 
60,00 
1Qu,CUs 
20 LU 


Po cu 


‘ 
] 
ou, 


6 


2,0 


222,6 


76, Out 
10u,00t 
4G, U 
76,660 
140,000 
(0,000 


oat a 


ryen 
e0.0M 


120,00 
2d 


75,v0! 
Vile; 126 


160,00. 

200,00 

400,000 
£0,00 


40,006) 
Z1b, 006) 60 
47,000 11/6 Ps, wrth-hastvern| 20 
60 Olu} 19 [darr’s & Alliance|i00 
4,000) 16 |droy, of Lre.., 
BiB, Lgele 3 fuer uae. Nat., 
46,090 | Lnya ol B, Alr. =e 100 
0,00 } 
CU UW | 
10,0 } . 

ri 


Forvics Rattway OBLIGATIONS. 





li 


SS LiELiB baits 


— ——— 
Alegces Debs., red. 1918. 
{ ‘en apes ore Nepapegies opens 


won 


ta } ro Be Mort. Debs. 


nic of Mex ahead ie 


“~tetetg et 


- 


a Crcarsbamt A he 


-_ 


oe Ad 


rer} ‘ne # (Seraikenvh.. 


Ady h Exten. Debent. 


. | of Anatolia, “Rea.: 
Sy & Cassaba 


Sate 
eaneneeeueue 


erie, ene Mea. 
suceus, Athens, &c. let 
Ki) al hardipian, A 
lok 


Royal Trans-African..... 
besua Le Giaude...... 


Do 1471 (Series X)...... 
bouthern of France ° 
South lialian ..........e00- ° 
United of the Havana .. 
Western of France .. 
,. of Buenos Ayres Bods 
Do Mo rigage Bonds. 


aARHHONEHOARHOOED 


Dividend 


BREWERIES, &c.—Con. _ 





— 
| os. 





10 10 | 
10 | 10 | 


4) @) 
10 | 10 | 
%tk 100 


Stk 100 | 


10 | 10 | 
20 | 20 | 


a 8 
1* | 10 Chic ago Brewer‘es 
Stk! 100 jCity of Lon. Brewery - seal 20° 








10 | 10 |ManchesterBrew'ry,L.,O Ord. 
Do 7 % Ireference 
10 | 10 Nalder&C ollyer’s,L.,Ord. .. 
Do 6 ¥ Preference 
4 | 4 |New Westminster Brewy.,L 
Do 6% Preference ...... 
10 | 20 Northam tn Brew 

7 SS 
| Do H %, Debentuse oz. 5 
10 | 10 | Notting _ Brewery, 


226 | 6 | 6 Colorado unehe eveccesces] 

Do Ist More Deb. oe 133 26 eee ee sromeeoes 

116 17 [>tk 100 do 6%, First Deb. &tik. itéi ins a 
104 11; | *tk& /100 | Do 67 Second do . 3° 

3 


3tk 100 | Reid's Brewery, 67 
10 | 10 ist Pauli Breweries, L., Ord. 
io | } 10 |Sho = Bon & Co., 
20 | 7 |Smith, Barrette oe »L.,Ord. 
io | 10 ita pee is: Ord. sts] 10 | 10 | Dos aig es aueo 

; 1142] 8| 3 \E. C.Powaer, Limited ....) 72 #4 


14 44] 10 10 Bley Brothers, Limited - 37 39 
119 32] 10 | 10 Fie 


10 | 10 \United States Brewing. ..... 
10 | 10 (Walker (P. W. and Son) E 
tk 100 \Watney & Co., Ltd.,6% Deb 


INSURANCE COMPANIES. 




















~ T Last Annual! 


ne 
! 


: T |Anglo- « alifor. wg ae 


a! e. Auglo- Forel b, L 
10,06 1 4 


ob Bk. of “Astri ‘asia. 


a) 
te,10 
1LU, CU 
60,000 
201 & 01 


nil B. of * Zealand 





7B. Inter de Paris} 2 
10 Brit.of SB. America 


s i unsolidated, Lt. 
© Ger. Bk.of Lon.,L 
l s)HongKp&Shan. 


i Jnterpatioual Bk. 





SE of 





1 
25 pedal. of Mexico)gioo 


‘t National of ‘the 


63,.76 














20,000 7/6 ps| C ler., Mea k 
|Commer. Union 60 


10,000 ed [auity wa tas o 
eee nrg de 10 





od ove.) 20 
2 | Law Fire 


3 = 
ef | 5 
Se | <5 
38 | es 
eq | sb 
& | 50 

% 
250,000) 8/ p 
10,000 | : 
67,000) | 
100,000] * 
60,000) 2 

4,000) 
40,000} 
76,000} 
10,000) 16 
200,000) 
6,000} 20 
87,600] * 6 
67,000 re 
136,493) 
60,000) 
100,000 





60,000 |18/p. s., Law Life sii 
160,0(0|5 6p.8. Law Union and 





20,000) 14/ p.8 ‘Legal & Gen., 
8 (Lion Fire, Lita | 8) 13) 2! 

£5 (Liv.,Lon., Globe/st. 

Do(ivanmuity) Ae: 1 





| 23 31) ® 1 3 6 |Maxim-Nord. Guns, &c., L 3 3 
| 95] ‘ peetes BY j00 | Do Debenture Stock ... | 99.02 
4s Oa) see (LLG |Metrop. Dwiingr Assoc., &e | (6 1304/5 


40,000/40/p.s. meric 
Y /Maritime, Lia:| s 


100,000} 
245.0407 
44,6261 
26,862} 20 
85,100} 20 
10,000} 10 
60,000) 18 
60,000) 10 
60,000 


110,000 ua § aiN. tM & Mercl, 


11,000} 324 | Norwich U, Fire 


l Tite] “6 | 6 | Mo iN John and Sons, Lim,} ¢4 

60,000 2 8) Be om 8, B. Morris, &c. L Po) 3a 
30,000 234 | | National Baie Deposit 33 
2-1 30 } ie Neison Brothers, eo a | 4 

40,000} 20 4} &% 8.1 a9 | 10 Nobel Dynamite Trust, l...| 18 1 
136,000) $ 6 





100,000} 10 
> 24) 59 | Do Pref... 

100,000] 8/p.s. Rail way Passug. 
200,000} 60 
689,220/ 14 
126,234) 654 eet 20 
240,000|7/6 p.2 Sun F 
48,000/7/6p.s Sun Life 

100,000; 26 
46,000 }18/p.s8,| Union 

66,400} 15 

6,000! 214 [Universal — 


* Excluding periodical cash bonuse 


CANALS AND DOCKS, 


$2 6s) 5 | 5 Peek Brs. & Winch,6}) jcmPt' 4 6 
360 GL) 5 © |ruveplo-Guany, Limuvead..| 2b 3 
64) Ot) 36 | 16 [Price s Patent Candle, L. ..) 39 42 
20g¢g] 6 | 6 [Primitive Nitrate Co., L. sel os 
13 dtl iyo [100 fitectic Dramage, L.,0% Deb | (0 .0 
241g ze 26 | 26 [Kio de Janeiro Ci ty Luup., L.! 7 6 

















| Vo ins.otk. Dpte|stk 
‘ nt ob othona. »L/100 


_ 











ae ee eee) 


DISTILLERIES, 





Eid 
3 hell 


Olosng 
Prices, 


COMMERCIAL, | INDUSTRIAL, ae. 





F ig | Name. Closng 
3 \é } ; Pricee 








10 | Angus, @ & Co. L. .... 16 7 
42) gtk) 100 foes oat: and Co. 3 { 6 








Stk 200 \Artizn's, Lab. & Gn. Dwell. L. 126 31 
on = HT j we a 114 Stk |100 | Do < Preference, 1879... 130 36 
16 | 10 \Comt 4 Co EY Pret. ++ NS stg 10 | 10 |Aneam Rail. & Trade., Pref.) 16 73| 6 
3tk!100 | Sane & NO o 18 re 10 | 10 |Australian Pastoral 
10 | 10 |Daniell Sons’ Brew's. L.Ord : . pone 
io 2 oiaaien Shares = a 1] 4 Bell's Asbestos oes 
7, Debentures ...... ; 
: 1 1 Bland, J. & Co., Limited ; Stk hoo 
inte + ° 4 & Bodega. Hand aa 6337) a r. alfa 
| rooke, Bond and Co. -+\ 1 
é mw ea ener #8 St) 19 } 10 ‘Brunner, Mond, and Co. L| 48 & 
re * can eso} 10 | 10 | Do 7% Preference weeveese! 28 $ &| 
tk /100 | mepsaage mt og’ | & | & |Bryant & May, Limited....) 182 & 
tk |100 | bh: 4 4 :pocknal ir, one Sone, Ss) )| 8 &} 
| . or Campbel ons Ro 1g > 
ae Bota ew. bet 100 |100 (Sincere Water, 6 Bob 2010 0 
- ‘pelted 10) 9 |Cassel] and Co m eo} 173 
= . > ee Limited .... o : 00 ieee Catalinas Ware., 6% Debs...) 61 3 
2 | 20| Do Perp. 6% Preference . s 3p | 10 | 10 Ceara Harbour Corportn., LL. ee 


ic \Chicego & N.W.Granaries,L) 14 2 
10 (Chicago Packing & Provision] B - 


16 7 1100 tte | \Cent, Prod. Mkt, of B.Ayres, 79 es 


3 10 
163 #4] 40 | 364\City Offices, Limited 
| 8 o330. 25 | 12 (City of Lond. Real Property at 


TS 100 | Do 3% Debenture Stock., 109 12 


i. ord) 1 3 2 | 10 City of Santos Impts., Lim.) 8 # 
8 


6 Cie. Gen). des Asphalt, =. 7 § 


10 Coats, J. & P....-.-se000s | 46 47 

10 } 40 Do6é% Cum. Pref...... (99 2 
2\8tk (00 Dod % Deb. Stock ...... fal 
~ : 


tk 100 | Do6é Thirddo ........ oe] 8 % 


2 1 

ie | 20) 6 ‘Dalgety & Co., Limited ....) 6% 
ta] tk}100— Do 44% Perp. Deb. Stock. .'129 22 
£4) th [100 Dea Irred. Deb. Stock. .| 109 . 
wi 71 7 Devas, eee Ltd.| 8? 8 
40 42 | 10 |} 10 |Kastmans... 


d(J.C. and J), L. 9 kK 
6 | . Fore Rtreet Warehouse, L.| 103 
1, Fordham, W. B. & Bons, L..| | 
. 108 Foster Porter, and Co., L.| 16 '74 
Stk /:00 [General Hydraulic Power,L, 22 250 
.. | «+ (Goldsbrough, Mort & Co., 
10 | 10 (Gordon Ho tels, Ord, 
6) & Harrison, Rarber, & Co., L. 
1} 1 Harrod’s Stores, L. Ord ' bt 6 
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(Continued from page 713.) 

PETROLEUM OIL has been: very dull. with large arrivals 
Russian, 5;,d to 53d. American, 5d to 5gd per 8 lbs and 8} lbs. 

TALLOW.—There has not been any Australian offered by auction 
during the week, and in future sales are to be held on Wednesday 
instead of Friday. 700 casks are now advertised. 

TOBACCO.— Some few limited sales of American have been made 
during the past week but inquiry for aay grades have been very few. 
Common classes are difficult to place even at the present low range 
of prices. 
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LONDON POTATO MARKET. 


Lincoln Magnums 





LONDON MEAT MARKET, 


Per 8 lbs by the carcase. 
8s ; 

- 2 4) Prime mutton ..... eee 

o & & } Teberter Veal. .ccccccccscccces 


PD ED cccecocacseove aekee 


Ononpam& 


Per Ton. Per Ton. 
20s to 30s | Main Crone .......cccccsoes 30s to 40s 





20s to 30s | Sutton’s Abundance........ 30s to 403 








The List of Applications will be opened on TUES e 
DAY, the 2nd June, 1896,and CLOSED on or 
before the following day. 





} per annum. 


. . “The Dwelling Hons« 
Tollemaches Ipswich Brewery! *ergsese. beat 
(LIMITED), snd Shops. Let to Me: 

UPPER BROOK STREET, IPSWICH. Taner den te ai ee 
weekly Tenant at a rent « 


Reg stered under the Companies Acts, 1862 to 1890. 


SHARE CAPITAL , ' £120,000 | annum, subject to rates 
MORTGAGE DEBENTURE STOCK... £120,000 Brewery. 
6,000 5 per cent. Cumulative Preference “Srdly. The Freeh 
Shares of £1) each ; j .. £60,000 frontages to and e . 
6,000 O dinary Shares of £10 each (upon Ipswic), near the Docks. 
which has been paid up £6 13s 44 per “4thly. Two Cottages 
Share, leaving an uncalled Capital of Woodbridge Let to Messrs 
£-0,000 . : , 60.000 weekly tenants, at rents amo 
£120,000 4 per Cent. Mortgage Debenture annum, subject to the rates being paid by the 
DE: sswend>s keoe 120,000 Brewery. 
padeetase “Sthly. The 85 Licensed 
£240,000 are Frvehold and three are h« 
—_—_— with the Houses, Cotteag 
The Vendor takes the whole of the Preference and | as described in the annexed Schedule: 
O) dinary Share Capital in part payment of the “We found the Brewery Prer 
Purchase Money. —— lent state of repair 
The Mortgage Ve benture Stock is redeemable at Piant modern and we 
the Compa y’s option on or after the Ist July, 1916, requ rements of the Trade. 
at £105 per cent. Interest thereon will be psyable “The Licensed Houses generally 
half-yearly, on the Ist June and the:ilst December tate of repair and wel 1 
imeach year. The first payment will be made on nthe Town of Ipswic L 
the Ist December, 1896, and wil be calculated from best positions for Trade, the 






the dates of payn eut of the instalments. 

Payment in tull may be made on Allotment, if 
d¢sired, under discount at the rate of 2!per cent. 
per annum. 

Lioyd’s Bank (Limited), 
London, E.C., are authorsed by the Directors of fi 
the Comyany to receive aj p ications for 


es 
‘ 


assumed that those 
£120,000 FOUR PER CENT. MORT@AGE pr 
DEBENTURE 8!OCK, l 


at the Issue price of £1)/2 per cent., payable } Trustees for the Debe 
£10 per cent. on Application “We have not included 
17 - ” Allotment. Licensed Houses held on 
25 . ° the Ist July. we included anything for 
25 = = the Ist August the business. 
95 . te the lst September “We are, Gentlemen 
“You 


£102 ‘(Siened) COL'UINS 


The Trustees for the 
to retain out of the pr 


TRUSTEES FOR THE DEBENTURE STOCK 
HOLDERS 
WALTER R. FARQUHAR (Director of Lloyd's 
Bavk, Limited). on th rovement 0 
Hon. CHARLES W. MILLS, €7 Lombard | inclnded in the Trust D 
et, LC | Lice 
DIRECTORS 
The Hon. DOUGLAS A. TOLLEMACHE (Par 
in the late nrm of Tollemaches Bros.). Ips 
LEWIS HiaRT GUINN 
CHARLES HENRY G 


chases ar: completed 


purpose of the busia 











BANKERS Phe Books of the Fis 
Lovd’s Bank (Limited),72 Lombard 'st t, Lon don, Tessrs. Del itte, Dev ( 
B.C. 1} Act ntant of 4 Lotnl 
Messrs Bacon, Cobbold, Tollemache, and Co., | port as follows: 
Ipswich “To Mes Poller 
: SOLICITORS. “ GENTLEM! Wel 
Messrs Dawes and Sons, 9 Angel Throg is Brewer Maltste: 
morton stiect, Lonoeon, k.C, ‘ nts, o and 
Messrs Block and Gullingham, Ipswich. years to t Marc 
BROKERS —Meassrs Hope, Vodeson, and Nev y, | tollow - 
25 Koyal Exchange, London, E. Ye to 30th Septe 
AU DITORS— Messrs Deloitte, Veycr, Griffith nd 
Co., 4 Lothbury, London, E C 
SECRI \RY Wiliam Scarfe Davey, I F 
— ix nths to 3lst M 
PROSPLCTUAS., Proper deduc 3 
This Company has been formed for the pur; made toc er depreciation of 
:quiring and carrying onthe Brewery busine Plant, &e 
belong y ft the firm of Wi« rs Lolle iche 0 the 3'st March 
Bre s, of Ipswich, together with the Trade | stood in the books att 
He e3 and other Properties h ld in connection certi ito as 
withthe Brewery, amounting | to 176 4 . 
ments, of which 102 are Licensed Houses, and it i rade Debtors and L 
int led to continue the business under ime m-rs, with Cash Bala 
manda s¢ nt and stall asatprsent Stocks of Materia's, Malt, 
fhe. ompany acquires as from the 8lst March, W ine Spirt A 
1895, the hoe i the AS ets of th m ¢ Messrs Ute ils, Cask Ho 
Tolle e br €! ncludir the Pro; erties ! cts 
men n the following Keport of Mess ‘The foil it are 
Coliin yotell, and Co., Brewery Valuers, of 11 li ne tes tne gins 
Qu n Vi 4 street, 1.ondon, &.C., free , T 1Gua oid during t 
ancul rances or Trade Liabilit 1 = " 
encu in ss Ghana Visteria etree! Year to 30th September, 1892 
London, E.C., “f sd 
May Leth, 1396 : ss 
To Messrs TOLLEMACHE BROTHERS, “For the six months to 3 


IPSWICH s 


* Gent'emen, } over 1,000 barre 
“In accordance With your instr ictions we ha | “We at 
Sgrveyed and Valued the Ipswich Brewery, together 
with the 86 Licensed Properties, Houses, Cottax« } 
Lands, and other Premise’ attached thereto, and 
we beg te report as fo'lows 
“Tne Propertiés comprise = 
“Istly. the Freehold Brewery Premises, with } The Freel 


Offices, Malting, Stores, &c., situate in Upper 
Brook street, together with the Fixed Brewing 
Plant therein. 


— 


Ht ; Included Bla olner 
2ndiy. The Wine ard Spirit OMeces and int ! insluded i 
Dwelling Hous? (occupied by the Manager), in ‘rust Coline; Tooteil, 
F< re street, Ipswich, with large Siores for Wines Deed. ! Co.'s valuation. 
} _ Spirits aud Bottied Beer, Yard, Stabling, and 
| *remises exter ding to Lower Orwell s‘reet in the ser 
| rear. (In hand ‘ ima t 
ferred to 
_———— oo. ae 


> the Dwelling House and Pre 
No. 24 Fore street. 


— 


re at £28 perann 


sr3. Norton and Knights 


| Debenture Stock amounts to £4,509, 
’ 


tributed amongst the 


i'lages, 

“ We value the whole of th 
in the forego ng Report ¢ 

2 Lombird street, dred and forty-two thousand six hu 

ifty-five pounds (say, 


sent of C »pyhold Tenure will | 
xy the Vendors before 


sum of Seventeen thousand three h 
forty-five pounds (£17,345), wh.ch I 


ed Houses to be i: 


1er Power is reserved to sel 
ich, of the property inc udei 


s exceeded those of the cor 


s 





GRIFFITHS & ¢ 





| reorganisation may be ol 
§ 








The sux to be héld in 


“s (Trade Debtors § and 
Subject Loans to Customers, 


Fic sting with Cash Balances . 17,979 7 1 
a ing Stovrks of Materials, 
narge 


yy Wines, Spirits,&c. .. 16,824 3 3 
Trastes Utensils, Casks, Horses, 
UsSLeCeS 


2 ; Malt, Hops, Beer, 
in favour | 
Carte and Effects.. 





£190,098 17 10 





The Annual Interest on the present issue of 


The proceeds of the pr-sent issue of Debenture 
Stock, with the exe »ption o! £17,345 above referred 
to, are to be paid as part of the purchase consid ra- 
tion to the Vendor, who will apply the same to the 
repayment of existing loans, and to clearing off 
other liabilities so as to vest the undertaking and 
the various propertis in the Company, frie from 


| incumbrances, and to the general purposes of the 


business 

topies of the Memorandum and Articles of 
Association of the Compriny. and a draft of the 
Trust Deed constituting and securing the Debenture 
Stock, can be inspected at the offices of Me-srs 


| Diwes and fons, 9, Angel court, Throgmorton 


treet, Lon k n 

Applications for the Debenture Stock, with a 
deposit of Ten per cent., are to be made to Lloyds 
3ank, Limited, or to Messrs Bacon, Cubbold, Toile- 


} mache and Co 


In case; where no allotment is made the desrosits 
will be returned in full, and when the amount 


| allotted is less than that subscribed for, the balance 


of the deposit will b» applied towards the payment 
dve on allotment. Failure to pay any instalment 
wh -n due will render previous payments liable to 
iorteiture 

It is intended to apply for a Stock Exchange quo- 
tation in due course 

Messrs Glyn, Mills, Currie, and Co., 67 Lombard 
street. London, E.C., will act as Registrars of the 
Debenture Stock, and will prepare and issue all 
Interest Warrants. 

Prospectuse together with Forms of Applica- 
tion, erin be obtained from the Bankers to the 











Comp in London and Ipswich, and from a'l 
t hes; also from the Brokers and Solicitors 
to the Co ny 

London h May, 1895, 


REORGANIZATION 


rH 


NORFOLK ARD WESTERN RAILROAD 
SYSTEM. 


TT) Holde of the ollowing BONDS and 
SLTOCKS:— 
NORFOLK and WESTERN RAILROAD 


COMPANY. 





n Bon 100-Year Mortgage 
yl nd Wa n Division Bonas, 
< Division Bonds, Equipment Mort 
of 1888 ve per Cent. D ntures of 





ROANOKE and SOUTHERN RAILWAY 
COMPANY. 
F rst Mortgage Bonds, Stock. 
LYNCHBURG and DURHAM RAILROAD 
COMPANY 








First Mortgage Bonds, Stock 

The holders of a large majority of all the above- 

entioned Bonds have as* nted to the reorgan 
to ind the Plan has | n declared operative. 
Further depositsof Ponds and Stock, and payment 
of th rst instalment of 24 per share on the de- 

ywsited Stocks will only be received in the dis- 

et Committee, and on payment of a 
, 2 per cent. on the par nount of the 
Bo one-eighth 1 per cent. on Stocks 

The second instalment of $3 per Share 

payable by depos'ting Shareholders must be paid 
oO} efore Ist June , 





New York, May 14, 1896, 


LOUIS FITZGERALD, Chairman, 


J. Kennedy Tod Robert Fleming 

George Copp: ll | C, Sligo de Pothonier 

A. A. H. Boissevain H. F. R. Hubrecht 
The New York Executive Reorganization 


Conuunittee, 
W. E. GLYN, Secretary, 15 Wall street, 
{ A 


New York, | 


London depository (acting as agents for the Mer- 
cant Trust Co. of New York), Messrs Brown, 





| Shipley, and Co., Founders’ court, Lothbury, 


London, E.C, 

Any further information in connection with the 
7 tained on application to 
Mr Howland Roberts. Secretary to the London 
Com c, Ca ) ‘erars) Brown, Shiple 


Lk J, G4 


j Application will be made as soon as] ossible fou 
| granting a quotation to the Mercantile Trust ¢ 4 
| Iengraved certificates on the London Stoc 
| Exchange. 


@' London, May 15, 1896. 


| 

































































~~" ae es 


Coe eh ee 








May 30, 1896.} 





THE ECONOMIST. 


719 




















TO THE HOLDERS OF 


Northern Pacific Railroad First 
Mortgage Gold Bonds. 


In the plan Gated 16th March, 1896, which has 
been preparei for the reorganisation of the 
Northern Pacific Ralroad System, Ho ders of the 
Six per cen’. First M rtgage Gold Bonds #re offered 
the privilege, until furth r notice, of converting or 
exchanging thelr Bonds as fol!ows:— 

For each old Bond of $1000 will be given 

“- Four per cent. New Prior Lien Hundred 

Year Gold Bonds, c+rrying interest, payable 
quarterly, from Ist July, 1896, and 

$30 in cash, payable immediately on deprsit of 
the o!d Bonds, in resect of the coupon due 
Ist July next on the said cld Bonds. 

The pld Northern Pacific First Mortg»> ge Bonds 
possess mortgage rights over the main line as 
regards 2,152 miles and tcegether with the Pend 
d’Oreille and Mi souri River Livisional Mortgazes, 
which precede them in rank, and the St Paui and 
Northern Pacific Bonds, which are to be included 
in the New Prior Lien Mor'gage, re suire for their 
yearly service asum of about $4,000 010. 

The New Prior Lien Bonds, on the other hand, 
when the plan is entirely carried through. will bea 
first charge on the whole of the Northern Pacific 
system, amounting to 4,706 mi’es, and will require 
for their service a sum of $4,370,000, being an n 
crease of only $373,000. It is proposed nnder the 
plan to pay off in cash at par the aforesaid Pend 
d'Oreille and Missouri River Divisional Honds, and 
toretain in reserve an amount of $8,423 00 Prior 
Lien Bonds against a like nominal amountof St 
Paul and Northe n Pacific Bonds now in circulation 
and which cannot be repaid before maturity 

Under the plan $105 000, 000 (inc uding the abcve 
$8,423,000) of the New Four er c: nt. rior Lien Bonds 
are to be issued. This amount may be jincreased 
by & maximum addition of $25 000,000 in the course 
of about 16 years, but any such increase is only to 
be authorised fur new mileage or for important 
betterments of the property covered by the 
mortgage. 

The Prior Lien Bonds will, as regards both the 
principal and interest, be payable in gold, and be 
secured by moitgage not only on the main line, 
branch lines ard terminals, but also on all rolling 
stock and equipment, as well as on the entire land 
grant, including that yortion of the grant which 
hitherto has not been covered by the F'rst Mortgage 

From the pree eds of land sates an amount not 
exceeding $500,000 in each year is to be devoted to 
the redemption by purcha e and canceilasion of 
Bonds of the new Company. In the first instance 
purchases will be mace of Four per cont. 
Prior Lien Bonds so long as said purchases 
can be effected at not over 110 per cent. 
When Prior Lien Bonds are not obtainable on these 
terms, purchases will be made of the security next 
in rank, viz.. Three per cent. Generil Lien Bonds. 
The new Company waiving the right of rece ming 
Bonds before their maturity, holders of the new 
Bonds cannet be 2omyelled to surrender their 
Bonds for sinking fund purposes 

The existing general First Mortgage Bonds, 
however, are redeemable at 110 per cent. by com- 
pulsory drawings for account of a sinking fund 
consisting of— 

(a) The annual surplus arising, a/t>r. provision 
for 6 per cent. interest on the balance of 
bonds outstanding, from a sum equal to7 per 
cent. on the: riginal amount of the mortgage. 

(b) The excess } roceeds of land grant sales. 

Even if the sale of Jands shou'd continue to pro- 
ceed as slowly as has hitherto been the case, the 
funds available would probably be sufficient to en- 
tirely redeem all non-registered First Mortgage 
Bonds in about 5 years. It is, however, intended 
to introduce a different policy regarding the land 
sales, with the object of attracting settlers to the 
domain of the Northern Pacific, It may be therefore 
anticipated that the entire compulsory redemption 
of theold First Mortgage Bonds, both non-registered 
and registered, will be accomplished at no very 
distant date. 

For these reasons the Committee of First Mort- 
gage Bondholders, as well as the New York firms 
who originally issued these Bonds, Mes-rs. J. P. 
Morgan & Co., August Belmont & Co., and Winslow, 
Lanier & Co., as also the Deutsche Bank. recom- 
mend all holders thereof to avail themselves of the 
privilege of voluntary conversion as aforesaid. 

We ncw request holders of Northern Pacific 
General First Mortgige Bonds desirous of ¢>n- 
verting their holding. to present their B nds at our 
Offices, 4 George yard, Lombard street, E.C., 
between the hours of Ul and 2 (Saturdays 1! and 1), 

Bonds—with coupons maturing ist July, 1896 — 
must be deposited under the Pian ard Agreement 
of Reorganisation, dated 16th March, 1896, andce 
numerica))v jisted in duplicate on forms which may 
be obtainc 4 at our offices. 

Until further notice the conversion will be 
effected free of charge, the right, however, being 
reserved to the Reorganisation Managers to vary 
the conditions offered or to close the ¢ nversion 
entirely. 

Against Bonds so deposited the holder will re- 
ceive in respect of every old Bond of $1,000 a eish 
payment of £6 3s 1d (le:s Income fax), being the 
equivalent of $30 at 493d per $, and our certificate 
of deposit, to be exchange -d, on notice by advertise- 
ment, for definitive Rec rganisatic yn Certificates cf 
Deposit. These c rtificates will te for $1,000 each, 
and will be listed in New York. An official qu: ta. 
tion on the London Stock Exchange will be applied 
for in due course. 

The amount of Bonds which have so far assented 
to the conversion already exceeds $17,000,000 

DEUTSCHE BANK (BERLIN) 
LONDON AGENCY. 
4 George yard, Lombard street, London, E.C., 
18th May, 1896. 





East Indian Railway Company. | 


£300,000 TWO AND A-HALF PER CENT. 
DEBENTURE LOAN, 1896, 





Guaranteed by the Secretary of State for India in 
Council, as mentioned below, 

The Directors of this Company are prepared to 
receive Tenders for Debentures, payable to bearer, | 
for £300,000 for eight years, bearing interest at the .| 
rate of T'wo pceunds .Ten shillings per cent. 
per annum. The Debentures will expire on 
the 19th day of June, 1904, and in the meantime 
interest will be payable half-yearly at the Bank of 
E. g and, on the 19th June and 19th December, by | 
Couypons attached to each Debenture, The sanction | 
of the Secretary of State for India in Council has | 
been obtained to the issue of the present Loan, 
which is required for the genera! purposes of — 5 
Company. Tue payment of both principal and 
interest is guaranteed by the Secretary of State out 
of the revenues of India in manner appearing by an 
Agreement between the Secretary of State and the 
Company, dated 26th February, 1896, 

The Tenders must be made as under (forms for 
wh.chcan be obtained at the Company's Offices), 
and must be delivered to the undersigned, at thes» 
Offices, 1n sealed envelopes, not later than ‘'welve 
o’Clock (neon) on -Wednesday, the 8rd June 
proximo, marked *‘ Tender for Debentures.” 

A Deposits of Five Pounds per cent. upon the 
amount of Debentures applied for must be deliver *d | 
wih the Tender, to be returned in the event of the | 
‘Lender not being accepted. 

‘he Tenders will be opened at the above-nam2d 
hour, and the Debentures will be allotted to the 
highest bidd. rs, if the ptice offered be not under 
the minimum which has been fixed upon between 
the Secretary of State , fof India and the Directors 
of the East Indian Railway Company, viz., par; 
but she uld the Tende = at the highest price excee d 
the sum required a pro raa allotment in respect 
thereof will be made in multiples of £100; and 
should the tenders at the highest price be less than 
the sum required, the Tenders will be accepted in 
the order of price, not being below the fixed mini- 
mum; the Te»ders at the !owest price accepted 
being subject to a pro rata reduction. 

The ba.ance of the price on the amount allotted 
wiil have to be paid up on or before the 17th June 
proximo, either in cash, or by cheque cn London, 
at the Bank of Eng'and, failing which the allotment 
will be liable to be cancelled, and the deposit to be 
forfeited to the Company. The intere3t upon the 
amouot of the Debentures will accrue on and from 
the L¥th June proximo. 

The Debentures will be issued in sums of not less 
than £1.0, or in mult:ples thereof, and due notice 
will be given when they are ready for delivery in 
exchange for the Banker’s Receipt. 

ne above Debentures are issued under the 
authority of the East Indian Railway Company’s 
Aot, 1895, and are in addition to an issue of £150,000 
already made under the sam? Act. Further issues 
may be made to such amount and on such terms as 
may be sanctioned and approved by the Secretary 
of State. 

By Section 6 of the above-mentioned Act, any 
De bentures issued thereunder are subject and with- 
out prejudice to the making of the several payments 
therein referred to, and subject to any Debentures 
and Debenture Stock of th e Company lawfully 
issued before =e existing on the 4th May, 1&95 | 

A copy of the East Indian Railway Company's Act | 
of 1895, of the Contre st with the Secretary of State | 








ate 
for India of the 26th February, 1896, and of the Form | 
of Debenture intended to be issued, can be se 


en at 
the Company’s Offices between the hours of 11 a.m. | 
and 4 p.m.—By order of the Board, 
A. P, DUNSTAN, Secretary. 
Nicholas lane, London, E.C., 28th May, 1896, 


FORM OF TENDER 
for 


CENT. DEBENTURES, JUNE, 1996. 


To the Directors of the East Indian Railway 
Company, 
Nichglas Lane, London, E.C. 

I beg to Tender for £......... of the Debentures 
t> be issued by the above Company in terms of — 
above advertisement, at the rate of £. oa? 
every £100, and I hereby agree to accept the same 
or any less amount that may be allotted to me, and 
to pay the full amount.thereon; a Deposit of 
£... «+...-,) being at the rate of £5 per cent. upon 
the amount now applied for, is enclosed. 

Name....-.. 
Pi eee 
Description., 

Date ..... 

Signature. 

It is requested that Detientares may y be prepared 
in the sums stated below : 


P 














zs oS. 
S &| o 
2u5| Amount. 2. 3| Amount. 
Ros BOs 
s ¢ 3s © 
4 © A © 
a) io) 
ee of “£100 each. |||......| of £700 each. 
ices eS. eid Meased » £900 ,, 
sees », £300 a Dieses — io 
RE Gay Docsedh | gine en 
eee | », £500 ” Meseee » £5000 
e+ 55 £600 55 ak sneey or upwards. 





N.B.—The Debentures “will be prepared in the 
name of the allottee, unless instructions are given 
to the contrary within seven days from the date 
fixed for payment of the amount allotted. 


| 
EAST INDIAN RAILWAY COMPANY’S 23 PER 





THE 


‘Bengal-Nagpur Railway Company 


(LIMITED). 





ISSUE OF £500,000, TWO-AND-A-HALF PER 
CENT. DEBENTURES. 


| Guaranteed by the Secretary of State for India in 
Council. 





MINIMUM PRICE OF ISSUE—PAR. 

The Directors, with the sanction of the Secretary 
of Siate ior India in Council, are prepared to 
rece.ve Tenders for Debentures of the \ompany to 
the amount of £400,000 sterling, bear.ng interest at 
the rate of Two «nd a-Half per Cont. per annum 

guarautced to the Company, both as regar is‘, 1incipal 
and interest, by the Secretary of State for India in 
Council. 

‘’he Debentures, which will be payable to bearer, 
wiil expire on tue 10th day of July, 1903 the interest 
thereon’ being payable half-yearly in sterling, in 
London, by .c upons on the 10th day of January 
and tue luith day of July in each yeur; the first 
coupon payabie gn the 10ch January next will be for 
six montas’ interest, 

‘’enuers may be made for the whole or any part 
of the issue in sums of £100 or integral muitiples 


} thereof, but not fur any fracticn.1i part of £100, nor 


at @ price below par. 

‘Lenders at a fraction of a shilling other than gix- 
pence will not be'prefercntialiy entertained. 

In the event of the receipt of Tenders at or above 
the minimum price, for a iarger amvouut than that 
pro, o0.ed to be raised, the ‘leaders at the lowest 
price accepted wil be subject to a pro rata diminu- 
tion. 

Tenders must; bo delivered at the Company’s 
Offices, 132 Gresham House, Old Broad street, 
London, E.C., in sealed envelopes adurcssed to the 
Directous, marked “ ‘ieuders for Debentures.” not 
later than 12 o’ciock at noon on Friday, the 6th day 
ol June, 1896, aiter which hour the Tenders received 
will be opened and the Directors will proceed to an 
allotment. 

Cheques on London for a deposit of five per cent. 
on th- amount tendered for must accompany each 
Tender, which will be returned in the event of no 
allotment being made, 

The balance of the price must be paid either in 
cash or by cheque on London, to the Company’s 
Bankers, Lioyds Bank (L mited), 72 Lombard 
street, B.C, on or before the 8th day of July, 1890. 

Shou'd defauit be m.de by any auottee in pay- 
ment of the balance due on allotment the allotment 
will be liaule to be cincelied, and i. that case the 
deposit paid on application will be forfeited to the 
Coinpany. 

Forms of tender can be obtained on application 
atthe Company's Offices, wnere also a form of the 
Debenture intended to be issued can be seen.—By 
order oi the Board, 


ROBERT MILLER, 
Managing Director, 
132 Gresham House, Old Broad strect, 
28th May, 1396. 
THE FIRST ORDINARY GENERAL (STATU- 
TORY) MEETING OF THE SHAREHOLDERS 
OF THE 


Natal-Zululand Railway 


(LIMITED) 


was held at Finsbury ‘House, B!omfie'd street, 
London, E.C., on May 19th, 139). Sir Benjamin 
Stone, M.P., was in the chair, 





The Secretary (Mr Ernest N, Dawe) read the 
notice convening the Meeting. 


At the request of the Chairman Mr Nisbet(of the firm 


| of Messrs Loughborough, Gedge, Nisbet, and Drew 


(Solicitars to tue Com vany) stated that the Meeting 

| was the statutory meeting of the Company heid in 
accordance with the Companies Acts, that the Com- 
pany had been duly registered on the luth March 
last, and that a Certificate of Incorporation had 
been granced. 

The Chairman then addressed the Meeting, and 
stated that toe Meeting was simply a formal one to 
comply with the law, as already mentioned by the 
Solicitor; but he should be very happy to reply to 
any questions the shareholders migh,ask He had 

| much ;leasureia assuring the Meet ng that matters 
of detall in conneect.on with the formation of the 
| Company had proceeded smoothly and satisfac- 
| teruy. ‘The engineer of the Company, Mr. H. G 
| Huwby, had already reached Natal, and by tele- 
| grams received it was known that work on the first 
section of the liae was being energetically pushed 
io:ward. Asregards the Zululand portion of the 
| Railway there was évery reasoa to hope that an 
azreeu.ent favourable to the Company would soon 
| be arrived at, but it was not the intention 
|} of the Company to expend any money on 
this line unvil the value of the Coalfields 
| at St Lucia Bay had been conclusively proved. 
| Dr Dale asked if the Government Guarantee of 8 
per cent. extended to the Scares, 
The Chairman: Yes, certainly, if any of the share 
| money 1s expended on the construction of the line, 
oron Capita: account. I wiliask the Solicitor to 
| read the clause from the contract by which it will 
| be clearly #-en that the Natal Government grant 3 
| per ceat. on all sums justly chargeable to Capital 
accou:t, and this guarantee commences as the 
sections of the railway are accepted by the Govern- 
meut. 
The Solicitor then read the clause, on which Mr 
Dale expreésed himself as satisfied, and the Meeting 
then ended. 
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THE ECONOMIST. 





[May 30, 1896. 





Meridional Railways of Italy. 


limited Liability at Florence. 
CAPITAL, 260 Mi‘lion lire, all paid up. 





WORKING OF THE ADRIATIC SYSTEM. 


DRAWING of BONDS which took place in public 
On the 15th May, 1°90. 


The 


Bords will 


be PAID OFF from the Ist Oc- 


tober, 1£94, on delivery of the Titlee, bearing all 


the Coupons not due, 
interest from the Ist October, 1896. 


i ~ Numibe is 

















They 


SERIES A. 





Numbers 























will cease to bear 


Tires oF Ong Bown. 


~ Numbers is 






























































< of c 
Bonds Ponds, Bon<s. 
From To Frm} To From | To 
641 | 64 | 48625 |] 109036 | 1(9040 
2076 | Mit 625 110171 | Llwl7S 
2366 | 230 | 63455 |} 110251 | Llu2>5 
f26) hd 64625 |] 110346 | 110350 
bs 6 53¥0 | 6064 110346 | 11 850 
6416 | 642 | ¢4%30 112551 | 112565 
6401 | 646 | €5535 jf Lid?2i | 119725 
70 6 71t 6550 j] 115786 | 115790 
87L6 S87 6 90 116065 | 116070 
9311 O315|| 66466 66470 j] 118261 | Lie26s 
11445 11450}; 68116 | 68120 || 120466 | 120470 
12-81 |  12885]) 75216 | 76220 || 120976 | 12uy80 
1660 16 7626 | 72630 |] 121526 | 121630 
liréo 1787 76 76 76a8u {| 1241°6 | 124170 
20771 2 775|| 78176 72180 } 124631 | 124035 
2u7 6 207s S466 84660 |} 124v11 | Lz4v15 
20¥71 20975 8226 862.0 1z6591 | 126895 
22226 22730)} 8851 6-35 || 127456 | 127460 
3 46 2305 srvul So¥u5s |] 127626 | 127000 
23461 23465 S696: s6955 1300 1 | 180005 
24111 alli +812 88130 |} LeveSl | 130555 
211 85796 SSU0 131281 | 131255 
25461 8Y Bt $9555 |] ISLTLIL | 131715 
270.1 911 6 | 91150 |} 154836 | L3e8s0 
2816 95) 91525 |} LSATOL | 146705 
20446 ¥2786 ¥2290 1ScGV9L | 135695 
3.916 | 94146 | 94:50 |] 139526 | 139500 
3z316 | 906611 | #0616 |) 141411 | i4lélo 
ziae | 97721 97725 42051 | 14.85 
31246 fii), YS¥Si U-9s5 |} 142751 | 142765 
691 sovu hw176 | 1018) || 142876 | 142880 
:7286 | 3729 |} :01491 | tunawd Hh aa3s51 | 1433 5 
59516 | £932 )}} 10 176 | LOzI8O }} 144216 | 144220 
dur 8! 4U5-5]) 102546 | 102850 |} 14.666 | 44670 
41611 4161 | 11 2936 | 102040 1460 6 | 146.70 
48751 | 4°7e5)| 104261 | 1: 4265 |] 14>636 | 148000 
4573 4574 106.5 | 106 35 14¥776 | 149750 
45761 457 li {966 | 107970 
$745) 4748: ]| 165431 | 108435 | 
TitLes oF Five Bonps. 
Nous , Nutuow.e sul 4a UMUC Ts 
be-s of of | bers of re) 
‘Titles. | Boda. | Titles, Ponds. 
From To From To 
215 | L171 | 151075 9359 | 19991 | 198905 
&S6 | 1544ct 959s 7 iv7990 
lou! 15505 ‘ tolu 199050 
1255 | Lééy2l 1 692: 10645 
1003 | 16801] | 15815 10599 
1746 | LOSO76 | 1580su 11058 | 205206 
lun | 159 Te Livni 1idvi | 2u7¥51 
1991 | 19991 | 159955 11626 | 208126 | 205130 
234u 61696 | 1617.0 | 1.05: 210256 | 21U260 
23; | 161846 | Lels50 || 12197 | 210981 | vlowsd 
2.3u | 162646 | 162650 12353 | 211661 | 21:665 
2606 | . Gsuz) iGwz5 2LiS2> 
28 lo3416 | 1634.0 212745 
3458 | lO7286 | 167200 | 23165 
Bo2l | 1G7#UL | 167600 213590 
&r66 | 165326 | 168350 2.4125 
39 1 | 169001 | s6¥60. . 2163-5 
4087 | 17: 431 170430 14458 | 217186 | 277190 
4259 | 17120. | 171299 18754 | 210166 | 218770 
4% 8 | 171536 12766 | 2188.6 | 21-830 
41676 1723 6 l4zz4 2:116 | 221120 
47:0 | 115946 7 221135 
5160 | 175.86 | POLLED 
5429 | 177141 | 222.8) 
fed2 | 17¥2 6 | 223245 
£95z | 1.0756 i7¥ioVU 229055 
626 | Stoll | 18]315 225355 
Ta3t | 1SoGs6 | 18 wibO 226740 
7464 | Is760 | 187371 227270 
7496 | 187476 | ls7as0 225860 
7tés | Lep2a | isszdd | 2312.0 
Ti | 185490 | 1b8; 00 2336 °u 
7808 | 1d¥ 3f lsvudu | 234-55 
7520 | Je90¥0 | 1s9i0U 23¥110 
Ton Ipvis6 | 1-979 23-416 
7872 | lov-56 | lsvebu j} 1s Ov | 243081 | 243015 
S162 192306 | ly2,1u |} 1e7¥8 | 243956 | 243940 
$5.1 | «960i | 192605 |] seul 4s501 | 244505 
9174 | 195366 | 1v¥5-7u |] lvvl2 | 245056 | 245.6) 
$3 7 ¥66St ' 196685 || 19689 | 268441 ' Qanggs 
SERIES B. 
TiITLEs oF Five Bonps. 
120, 6A Lao, 419d) WT | 20975 
4i6 | 2076 2020 || 4446 | 22296 | ergy 
472 | 23506 Qutu 46.0 23046 28 50 
luis | 6236 52,0 || 4693 | 23461 | v3465 
1078 | 53r6 6390 \ 4523 | 2alll 24115 
1231 | 6416 6i20 || 4923 | 24611 | e4n15 
1zy5 | 6401 | 6405 || 5093 | 26461 | 25465 
1420 7006 | 7100 S411 | 27u61 27095 
1762 | 8:66 | 8760 5724 | 28616 | 28620 
1863 | 9311 | 9515 5962} 298.6 | 293:0 
2:90 | lisas | 11450 | Gis4 | 80916!) 38 92u 
2677 | lv8sl | less 6164 | 32316 | 32320 
$122 | 16606 | 15610 6659 | 3:746 | 382750 
i674 17866 l7s7v 665) 33246 33250 
4155 | 20771 | 2775 || 73st | 36un1| 369u5 
4156 | 20776 | 2078y 7458 | 37286! 37290 


IL 





























Num- | Numbers |) Num- Numbers 
bers of | of !] bers of of 
Titles. | B nds. Ti les. Bonda 
From | To | From | To 
7°64 | 39310 89320 15126 7626 75630 
B177 | 40881 4085 15296 76476 76480 
2%) 4a $1615 |} 15636 | 78:76 | 78180 
8757 43781 437-5 1693 ’ 8 +656 84660 
9148 | 45°36] 45740 86224 | 86230 
9151 45751 45755 86831 S685 
0497 47451 47485 3 86901 86 05 
9737 456-1 48685 || 17393 86961 86965 
10447 h 231 62235 | 17626 | 8s126 8E150 
10 91 R451 §3455 17760 83795 | 8800 
10905 | 4521 61525 17917 Sv58!i } 89585 
1:928 | 696 6 5 640 1823 91146 91150 
12576 64376 | 61350 18205 91571 91525 
18107 65631 65535 18458 9228% 9.230 
13isv | €5646 | 6565u 18830 94146 94150 
13-18 | 66086 66°90 14373 H66Li | B96'°5 
13294 654'6 6 470 19545 97771 97725 
1-62+ | 6slld | ©8120 197¥7 | 98981 | 98985 
150.4! 75216! 75201 ‘ 
Tirias oF One Bonn. 
Numbers Nuwbers | Nu wbers 
of of of 
Bonds. Bonds. | Bonds. 
From To From To From ; To 
100176 | LOOLSO |) LIGUGE | 146070 || 196991 | 19695 
10 491 | 1OL4°S || 1406-6 | 14869) || Ly7¥ss | 197490 
102176 | 102180 || 144776 | 149780 |} 199046 | 199 50 
102846 | 102550 || 151071 } 151075 |} 202721 725 
102936 | 102940 |} 154426 | 154430 || 202991 | 202% 
104261 | lusz6> |} 195 Ui | 150005 || 2u5236 | 20529) 
106131 | 106145 |} 156921 | 156925 07951 | 27905 
10°966 | 107470 |} L168 LL | ISe015 || 2US126 | 2osi3) 
108431 | 103435 1529.6 | 153930 || 210 56 | 2 0260 
10¥ 56 | 109 40 || 160676 | 1 96-0 2.0901 | 210955 
110:71 | LLOL75 |} 15¥¥51 | 1590455 || QL Gi | 2lLL005 
110251 | 1/055 |} 161095 | 16i700 |) 211821 | zLLs25 
110346 | 110350 |) Lols46 | 16.850 || 212,91 | 212/¥5 
1LO84¢ | 1 O85u |] 162646 | 1626 |) ZL3156 | 218 60 
112 61 | 12:6) |} 163021 | 1630:> |} vis8s6 | 2133 0 
1147/1 | 114725 |) 163416 | 165420 || 214131 | 214135 
Llo7s6 | 115790 |} 167286 | ic 7290 |} 2 Gsul | 2losud 
116L66 | 11670 || 167001 | Loo. || 217136 | 2171¥0 
Llsz6l | 11826» || 16S%26 | «68330 || 218766 | 218.70 
12 406 120470 |] 160601 | 169605 |] z1s826 | 215030 
12096 | L20¥50 || 170451 | L205 |) 2z1116 | 2.1120 
121526 | 121530 || 1/1291 | 1712495 |) 221:31 | 221185 
124166 | L24b7u |) L7LSG | 17.040 |} 2 Lo: 
124031 | 124645 | 1743876 | 174350 | 22/451 
124¥11 | 1249t0 |! 179646 | 173650 |) 223: 
1z6-9L | 126845 || 17.796 | 175800 |) 22505 
127496 | 1274-0 || 177141 | 277145 |} 220s 
1276-6 | .27690 |} 17.206 | 179210 2267 
1sv0u1 | 13005 |} 17975. | 179.60 , 
13051 13 555 |} IsiBll | i8lei. |) 2 
13.251 i3l2 5 186646 | LS0HD0 |} 2 
131711 BL6LS |} 187566 | 18737 
154886 | 134840 || L*7476 | ts7480 
1 57:1 | Ldo7:5 |] 18824] | Ls8245 
138.91 | 13-695 |] Iss495 | Lsmduu |} zssal 2324.5 
i- Voz6 | 13 1550 || 189 BO | 129040 |) 24% 41 | 2esu4dd 
14.411 | (4 416 |] 189096 | L-9100 || 243986 | Zeords 
142 el | 142005 |) i8v7e6 | L-w7yu |] 24s001 | 24a5u5 
14Z761 | 142765 |} 1895 G | 129560 || 245U56 | 249. 60 
142576 | 14288) |} 192806 | 1¥cBlvu || Zaodal | 242445 
145351 | 143355 |) tW26ul | 192005 || zol29. | z51Lzy5 
1442.6 | l4as2vu 9 506 | 195570 || 
144600 | 144670 || Lv6081 965-5 U 
SERIES C. 
Tittes oF Five Bonps. 
4. Ulu Nuuivets | uul- Numivers 
bers of of || bers of ol 
Tities Bonds. || ‘Titles. } Bouds. 
From To | From To 
129 Gil | 645 || 13107 | Gddsl | 6h5 5 
416 2076 2050 || lol3u | 65046 | 656.0 
72 23.6} sO} 18218 | 66.06 | Guy” 
1048 5236 Hz4u || lszvd | 66i6G | 664.9 
1078 5306 | 6340 |] lsezd | G8ild | 63Lz0 
12>4 6416 €azu 15U0i4 7Ozio 7.20 
lzy3 6461 6465 |} $5126 | Jowz6 | T5o3sv 
142u 706 | 7100 |} 1520 76476 T6isv 
1782 87.6 | S7Ku || 16050 70.76 7Biav 
1803 93!) | 9315 |} lov3z | 8.655 | sa660 
2:yu 11446 | 11400 17246 Soz26 | 8 25) 
25/7 | 125.1 | lebse 17407 | 86551 | Soddo 
Bi2: 1,606 | 15610 l73s1 | Sov il Gyo 
So74 17866 17s7v 17.93 | e6¥El | B8ub.5 
4105 2077. 26775 || 17025) dsl6 tsisu 
4150 2776 | 20780 |} 177e0 |} 88.46 | Be50 
41¥o 20¥71 | 275 1i9i7 S¥551 | 28555 
4446 | v2226 | 22230 18280 | 91146 | 91150 
4610 | 23046 | 23uav 185U5 | Ol62L | 91525 
4693 | 23161 | 23465 18453 | 92286 | ¥.2¥0 
4823 | Qadii | alls |] Los30 | Ysias | 41.0 
4925 2a611 i 21615 V3 25 ¥6ULL | 96015 
dUv3 25461 25105 1¥645 ¥7721 | Y7izo 
6411 | 27001 | 27005 |] lwi¥s | %9s1 | gsv05 
5724 | 2616 | 2stz0 20U86 | 1 ULIG | Suu .00 
5y62 248.6 2¥51lu ZuZ9¥ | LOldel | 1lulayd 
6is4 8016 BUY zU 20430 | luzi.6 | luzisu 
Civ | 32310 | 3232u || 270 | 10-546 | 102500 
65.0} 32746 | 32760 || 20ods | luzvss | 1uz¥a0 
6650 | 35246 | Ss25u 20353 | ludzol | 104265 
7351 Rou 360Uh 21227 | 100.31 luo. 35 
745* 37236 87240 Zlov4 | lu7vi6 | 1079/0 
7964 | BY3in | Susu 21657 | luod4el | lus43» 
S177 | 40881 | 40505 2150s | 1U9U.6 | lusui0 
8.2% 41éi1 416.5 2Zv50 | Livl7i | 1ivl756 
876i 4.781 43785 2.05; | Li0td1 | 110255 
9248 | 45736) 45740 |} 22u70 | 110545 | 110350 
9161} 45751 | 45750 || 2217 | Livsau | Lusso 
9497 47481 47405 22513 | Li2561 | Ll2ovd 
9737 | 45681 | 48685 || 2z94s | 1172. | 114726 
10447 | Szz31 | 52285 |] 25168 | 115706 | 1157v0 
10691 | 63451 | 63455 23214 | A1eVOG | Lie O79 
1lu9us | 64521 | 54.25 20653 } J18261 | 118265 
11928 | §90%5 | Suid0 |) 24094 | 1OicG | 1ev4T7E 
12876! 61376 ' (4390 " 24196 ' 12.976 | 12-93) 













































































Num 


bers of 
Titles. 


24308 
24834 
249°:7 
24983 
25379 
25492 
25538 
26001 
26111 
26257 
2645 
26908 
27:41 
27739 
2790" 
2s2-3 
23417 
2853 
28576 
28671 
Ysodd 
230.54 
20214 
2” 3s 
9206 
20215 
BiesG 
310u 

31385 
21603 
31796 
31436 











Numbers 
of 
Bonds. 
From To 
12,5:6 | 121530 
124166 | 124170 
124631 | 124635 
12411 124915 
1268¥1 | 16815 
1.7456 | Lv?46u 
1°7 86 } 1270890 
i3uuul | 1L200u5 
130541 | 1305 5 
LslZsl | 13:285 
1St7il | 131715 
134836 | 14.840 
(85701 | 13° 70S 
38691 | 13 605 
134576 | 1.8.30 
141411 | 14 415 
14208! | 142085 
142761 | 14 «65 
14’sJe 142350 
1433.1] 1435 
L.4216 | 14422» 
144666 | 446°0 
146 66 | 146070 
148686 48i¥u 
149776 | 1 ¥750 
5.071 | 151075 
154426 | 1544su 
1550u1i | 155005 
1569 1] LonQz5 
1580.1 168ul5 
538976 | LorOsu 
. 59676 | 159689 
15901 | Leo 
161696 | 1EL70° 
16/546 | 161850 
162946 | 16 G00 
63021 | 1630 25 
163116 | 163420 
107206 | 1 729v 
1676 1 | Lé7evo 
168325 | 1683.0 
16 Ur 6 OD 
L70s31 743 











} Num- 
| bers of 


Titles, 





34676 
3473 
3516 

55429 
3°842 
85902 
36763 
37340 
37474 
3 496 
B7n4av 
37 uv 
37508 
AT Swe 
37958 
877 * 
33462 
3352 

Silia 
30337 
3430 
3450s 
393.0 
40545 
40599 
41005 
41591 
4646 
42052 
42107 
42333 
42350 
42.59 
4-632 
4-775 
42527 
45361 
4543 





43754 
45706 








Numbers 
of 

Bonds 
From To 
L7LVOL | 171295 
171536 | 17:540 
173376 | 173380 
1730646 | 173650 
175796 | 175800 
L77141 | 177145 
119206 | 179210 
1797.6 | 179760 
ISL5L1 | 181315 
186046 5 
187356 | 187370 
157476 | 187480 


188496 | 188500 
i8 v6 | 129040 
1-9 96 | i-9iCO 
189786 | 18979) 
1-9356 | 189860 
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2360 17626 83126 SSis0 
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NOTES UPON INVESTMENTS. 


HOME BREWERY SECURITIES. 
Tue general advance in the prices of British brewery 
stocks, which has gone on more or less uninterruptedly 
ever since the rejection of the Local Veto Bul, has made 
further progress during the ps month, as will be seen 
from the subjoined comparisons in respect of some of the 
more active issues : 


May 29. Api il 28. Rise. 
Allsopp’s Ord. .. lo? 161 6 
Arnold, Perrett, and Co ‘ 8 : oe ‘, 
Bass and Co., Pref ‘<a 2 es ee Li 
Bristol (( reorge’s), Ord, a eda 34 q 
City of London Ord. ee ies” Sead be 
Courage and Co., Pref. 1405 ... 1444 2 
Guinness, Ord. Ste «se Oe 35 
Manchester, Ord... 16} 15 1} 
Parker's Burslem 264... 24h... @ 
Showell and Co., Ord 17¢ . 16 1} 
Threlfall's Ord, asa. 3 1 


There can be no reasonable doubt that the appreciation 
in the prices of brewery stocks has been largely due to the 
widespread belief that with the present Government in 
office, controlling as it does a very large majority, the 
liquor interest is safe from legislative interference for some 
years to come, and that the companies will be given a much 
greater freedom than they were while Local Veto was being 
discussed ; but it would be very imprudent for investors to 
jump to the conclusion that the “trade” isto have this 
immunity for an indefinite period, or to imagine that the 
capital which is being so lavishly employed in the 
acquisition of “tied” houses is perfectly secured. The 
demand for ‘‘ tied” houses has steadily increased during the 
past year or so, and the competition among the principal 
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breweries for additiona! licensed premises has become so 
keen that many transfers have been effected at two and 
three times the prices which would have been realised only 
a very few years ago, It is quite certain, however, that 
before very long the whole licensing question will have to 
be dealt with. The licensing authorities have been for 
some time past exercising greater care and discrimination in 
allowing licences to begranted and transferred ; and there will 
undoubredly be produced tothem evidence with regardtothe 
greatly inflated prices which are being paid for‘ tied” bouses. 
Such an active competition—at greatly increased prices, of 


course--indicates the enormously profitable character of 
the business: butitis not to be forgotten that the main 
item of value is the nee, aud it n Ly he suggested that 
the granting of such a lucrative privilege should have 
greate! mpen iting advantages to the community gene- 


rally than it does at present; that, in other words, the 


iquor terest should contribute more to the taxes than it 
now d lf due weight 1s given tosu th a consideration, 
investors 1n brewery companies will, on the One hand, feel 
less a rance in the great and permanent prosperity of thi 
undertakings, and they will, on the other hand, take care 
that su tantial ums are set aside out of protits to write 
down the value of the *‘ tied’ houses, and that most uncc! 
tain of item ** good will 


ARGENTINE SECURITIES 


vround forsurprise thatenterprising 


investors 


havel rsomet 


me past givenan increased amount of attention 
to Argentine G rnment and railway securities, for ther 
can ty » doubt that the li public is gradua ly re overing 
from d i ot lapse into whichit was throw: 
nears x Veil i } l » the inflow of furope in) capital 
ceased (ne trade of Argentina 1 gradually 1Mprovi - 
both t lmports ar d the « x ports are inecrea ing, ind the 
general outlook is decidedly encouraging. For the fir 
quarter of the current year the Government revenues 
fi unted to && 514 gold, comparing with S7 904.136 
gold int corresponding p riod of last year, an increa-e 
I > Vos The imcom stated in the paper revenue 
oT t country enormous, amounting to eS 483.903 
against 4,587,414 In the corresponding prriod of 
last yeal Lhe advance in the prices of Govern- 
ment is and Cedulas has been largely due to the 
nticipation that the jong projected unification heme will 
e ca ithrough in the near future. It is to be remem 
bered ever, that the last Budget statement « timated 
for vd of about £1,000,000, und th it this made no 
allowa eTorthel reased cost of arm wvents and the other 
extraordinary i soOTexp nditure, which ire Invariably un 
certain, tt mh an extremely lmportant item in Argentine 
finance But although the prices of the Government bond 
may have lvanced too rapid y. there can be no question 


about the re 


expansion in the trade of the cour try ; no 
can there be any doubt that the railw ‘ys are obtaining 
them Tu hat in the reviving prospe rity. The outlook for 
the ralway so encouraging that the rise in the prices of 
the leading securities is not to be wonderedat. The gene) il 
course of quotations may be gauged from the following 
am parisons 
Lowest 
this 
May Year Ris« 
{ (" ¢ 
Argentine, 1886 _— bas 85 ee | 
Do Funding 874 . Wis lf 
1) Waterws ris oecvese 724 . 95 ° lf i 
Argentine Crreat Wester Pref, 23 144 Q 
Do Ist Del 104 92 1 
Buenos Avres Creat Southern 138 1193 184 
Buenos Ayres and Pacific Pref ; |) ; tA nce 344 
Do Ist Debs : sda EE) Cueition DS ene 18 
Buen Ayre ind Rosario Ord wt % , 3 21 
Do Western é amen 13k ... 10} 2 
Central Argentine .. oeeees iaekeikes ee a 205 
Cordoba Central ~ . - eee 22 gig leas 7 
Do CN.) lst Deb 97; 83 > 
East Argentine... a ae 40 14 





INDIAN BORROWINGS. 


THE improvement in the credit of the Indian Government 
has been proved not only by the appreciation in the prices 
of its loans, but by the favourable terms upon which it has 
been able to borrow lately. Not many years ago it used to 
be suggested that the Home Government might render 
valuable assistance to the Indian Empire by guaranteeing 
the principal and interest of loans required for various 
purposes, and thus enabling them to be raised at a lower 
rate than was possible without such a guarantee ; but there 
were certain objections to such a policy, and the assistance 
wasnever given. lt would serve no useful purpose todeal with 


| 
| 
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the objections at the present time, for Indian credj 
now attained a position which afew years ago seer 
very remote posstbility. Lass month a 24 per cent. lo 

WAS piace dat an average of over 103, and though tho nant 
of the bonds has since receded, it stands at about 10/3 om 
that the yield is not much more than that ontainable upon 
Consols. Aud more recent'y Two and a Half per cent 
debenture loans, having che guarantee of the Indian 
Government, have been offered for tender by the 

Nagpur and Kast [ndian Railway Companies at par. 








ae, 
t has 
ned to bea 


Jengal 


Ls al 
- The 
former company asks for £590,000, and the latter for 
£500,000, and there is no room for doubt that both Issues 


will be tree ly subs rribed for. T: e lm prove Inent in ludtan 
credit is a fact upon which the Indian Government and the 


tax-p uyers of the I ppire are to be sin erely congratulated 





THE FINANCES OF WESTERN AUSTRALIA. 
Unper the impulse of the gold discoveries, the revenue of 


Western Australia is advancing by leaps and bounds. For 


the year euding March 31st, the receipts amounted to 
1.597.500, as compared with £1,0199°0 in the previous 
year, there ber u thus anincrease of £577 600, Or close upon 
7 per cent. ‘To this the Customs recelpts contributed 
£211.000 iways, £140,000 ; the Post-offi « and telegraphs, 
{52.5005 intuleg receipts and stamps, £105,900; and 80 On, 
the augmentation In ¢ very Case traceab! to the deve opwent 
of the gold waning industry. To the expansion of that 
industry is a'so to be traced the growth in expenditure, 
which has pretty we }] kept pace witn that of the revenue. 
[In the year ending March 3 1855, the outgoings 
amount to £313,900, wulein che yearen tiog March the 3ist 


last they reach 
Ing to £579,500. 


da total of £1.39.400, the in 

‘The chief groweh is in the ¢ 
railways, which increased from £263 6 
the Minister of M spent £70,800 more 1 the pre- 
vious year. but the contention of the mining community 
is thata much larger outlay in improvii gy the means of 

with and the general condition of the 
lds wou'd be not only just, bur politic. How- 
iy be, Investors in the stock of the colony will 
he ple ased to see that the revenue for the pust year exceeded 
the « x per diture by abcut £200,000. 
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THE MINING MARKET. 


\pruoucnh the Mining market has been one of the most 
ACTLV ‘ rtivents of the S:ock Ex hange during the past 
moo oth, the process of decentralisarioun, which has been 
yong On more o ss CONLIN UOUSTY since the collapse of the 
“Kotlir boow,” has been still more marked South African 
shares having gone out of favour, Owlng to what are re- 
garded us the oe iter spec ulative attractions of Westra ans, 


there has been during the past month a further shifting of 
atte! tio i1'oO Li (bin Shares, as wel] aus to ober descriptions 
of mining issues Which until quite lately had been wore or 
ess neglected. Rand Gold shares have completely ost ther 

s,and though there has been but little selling by bona 
de holders, the demand bas been so small that quotations 
declined round from sheer inanition. The delay 
in the ultimate decision by the Transvaal Executive as to 
the puntsiiment which w ll be meted out to the four prin 
cipal Reform leaders, the romours about the shutting dowb 
of nines, and the spread of the rinderprst, have kept the 
marketin a depressed condition, and prices are decidedly 
lower than they were a month ago, though in the dividend- 
paying shares the shrinkage in market values has been 
comparatively light. In the following table we show the 
movements ln the more active shares : 


} 


riskKties 


have all 


May 29. April 28. Fall 
£ £ £ 
Suffelsdoorn = ' 
City and Suburban ) ee: | ne t 
Crown Reet :) ia 12} t 
East Rand a ee t 
Ferreira ‘ ah 20 cuenb' ee 4 
Gold Fields Deep 9, 9) t 
Henry Nourse ......... ie 7 + 
a i a 94 & 
JUMPOTS......05s 00000 ve bee 7 coal 
RM oe 5! 64 weetee 
Modderfontein ............. 76 84 lj 
Rand Mines ......... 28 — |e le 
NN ee er eee 35 odeene 3 As seeeee 8 
Simmer and Jack... . 20, ZL... sere $ 


Land and Exploration shares have also lost ground ee 
balance, thoogh in them, as well as in some of the ay 
Rand Gold shares, there has been some recovery during in- 
last few days. For example, Cnartered shares, after ners 
ing at from 3 to 3} throughout the month, have risen to “ly 
Consolidated Goidtields from 114 have rallied to near’ 
12, and South African Gold Trusts from @ little Ses 
7} have risen to 7}. The greatest activity 
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however, been shown by Westralian shares, the specu- 
lation having been of a much more general character 
than it had been previously. In the high-priced 
Westralian shares, however, there has been a less buoyant 
tendency, the high level of quotations reached having, not 
ynnaturally, led to considerable realisations. Indian shares 
have been the feature of the month. For some time past 
Glasgow operators who follow the reports and the returns 
from the Indian mines closely have been actively bidding 
for shares, and during the past month the demand has been 
taken up by some large operators in London, with the 
result that prices have advanced appreciably. In the 
suhjoined table we show the prices of the dividend-paying 
Indian shares on May 29, compared with the quotations at 
the end of 1895, together with the dividends paid for last 
year, and the yield on the basis of dividends and prices 


Price Price Last 
This End of Divi- 
Week. 1895. dend, Yield. 

Company. £ x £ 
Champion Reef ......... 84 — 2 65 7i 
ES SE Cree ren er 8 . & + 47h 6 
Ooregum Ord.....,...... 3§ «. 2)§ ... 37h ... 93 
Do re Bie «is Oh e) ER «os BO 
Nundydroog ..... scar | ae 6 


The yields are, of course, very small, but the speculation in 
the shares has been based partly upon the improvement 
which hes taken place in the returns for the past four 
months, and more largely still upon the expectation of a much 
more substantial rate of production, which may or may 
not be fultilled. 





IRON, COAL. AND STEEL SHARES. 


Tue / ist continuing its comments on various classes 
of industrial shares, says that the recent activity in the 
iron and steel trades makes the present an interesting 
moment for a review of the position of those com- 
panies whose shares are held by the public, with a view 
to discover from the information available what claims such 
shares have upon the attention of investors. Dealing with 
the colliery companies first, we are confronted with the 
fact, to which we have referred in previous articles, that 
the bulk of the vast coal-producing industry is still in 
private hands, or if limited liability has been adopted, the 
shares are held amongst a few persons in each case, and are 
not dealt with to such an extent as to be quoted even in 
local m arkets. This is so largely the case, that even great 
colliery centres like Lancashire, Derbyshire, and Notting 
hamshire are scarcely represented at all in the list of 
publicly-quoted securities, except as regards a few com 
panies dealing both with iron and coal. ‘The following list 
will, however, be fornd fairly representative, as it contains 
the names of companies situated in various parts of the 
United Kingdom. The table gives the dividends for the 
last completed yeircompare l with those for the p rey ious 
year, and the market position of the securities now and at 
the corresponding period twelve months ago : — 


Prices and Yield. 


| Dividends, 
Colliery Companies, _ Now, May 30, 1899, 
' 99-6 1894-5 Price. | Yu ld. Price Yield, 
Addie (R. and Sons)| 
i ll ak | 3 6 84 3} 10 5 
Albion Steam Colliery a 10 10 12 8;,' 12 8%, 
Ariston Coal ......°.....| 213 | 284 | 23 7% | 2te| 7h 
Vairntable Gas Coal .....| 75 5 93 8 8 6} 
D), Davis and Sons a 7 ae 10 12 64 14) Tis 
Great Western Colliery) Pa 
., of = ee “| 10 10 83 5i2 8] f 
Hamstead Colliery.......| 2+, 5 | 16% 2'3| 183/ 52 
Main Colliery 0 | 2s; 5 55; 48! 8 6 
Ne«portAbercarn.......| Nil.| 3 | 3 | Nil.) 4b/| ( 


stow Sharlston Collieries| 4 5 4 513, 15 | 6 
sie and Benhar Coal) 16 17 é 


Lee 
—" 
>) 
tO 

ie 
ro" 


North's Navigation Col,| Nil. 3h 2, Nil. 2 | 7 
Sandw, ll Park Collieries! 10 15 18 52 19 7 
a Hetton Coal ......, 7 10 | 1204 5: | 1274 | 718 
Nilson’s and Clyde Coall 25 | 33)| 8! 8% 94 | 10 


nt 
Phi record here given is not an encouraging one, as In 
“Y case where any change in dividends has occurred it 
a, the shape of «a reduced distribution. It is 
since — i vat the coal industry has been getting worse ever 
not hove lose of the great coal strike, and it is consequently 
wonder prising that dividends have been reduced ; a“ 
QS th, ry rather that they have been maintained as wel 
majorit Po {ct will be seen that prices are in the 
aan rh cases lower, though not greatly so, than we 
Drever awa ago, and it is probable that they have een 
ented from falling further by the impression that, with 


e : 
iereasing requirements of the iron and steel trades, the 
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Admiralty, steamship c 


ompanies, and other large consumers, 
the depre 


se ssion has passed its climax, and that better 
aly idends may be antipated as the industry attains a more 
protitable basis. 

In contrast with the depressed condition of the coal 
trade, whic 


*h might be expected to move in sympathy with 
them, the 


( iron and steel companies have, with very few 
exceptions, achieved better results than in the previous 
Vear, as will be seen from the following statement: 


Prices and Yield. 
Iron and Steel Dividends, 


Companies. N Ww, Vay Q, 1895 


5-6 1894-5) Price. Yield} Pric®-| Yield. 

Barrow Hematite Steel) Nil. Nil, 4 eee lj 
Bessemer (Henry & Co, 10 12 aU 185 6 
Boleckow, Vaughan, and 

Co., £12 paid } y) i } 6 15 

Do fully paid ; 2 14 } 12 } 
Brown Bayley's Steel | 29 15 334 6 a) 
Cammell (Chas.) and C i i 14 ) 112 3 

Do “B” (£20 10 14 | 30) 7) Ss : 
Consett lron l Qi ols al } 
Consett Spanish 1} 45 iy ( 4 5 
John Brown and Co 5 » | 6 4 164 by 
Kelham Rolling Mills a4 14 OSs l 63 
Anowles (Andrew an 

Son)... ti ; 3 13; i ll ) 
Rhymney lron 14 } lj 0 lj lly. 
Richd. Evans and Co } Nil. 0} bi3 4) Nil. 
Shetlield Forge and 

Rolling Mills ...... 2 84 53] 3% 
Staveley Coal and | = bi 3 Bla 4 76 | 318 
Vickers, Sons, and ¢ 15 7; a> 6 1] 64 
Wigan Coaland [ron } Of 6} aL 
William Jessop and Son 8 yt ) } 


With the exception of the trade, which 
isina very unsatisfactory position, owing to the falling oll 
in the American demand, which probably accounts for the 
unfavourable results shown by the Rhymney lron Company, 
the iron and steei trades are in a better position than they 
have been for years. It isobvious that as the improvement 
set in only during the last few months of 1895, its full eflect 
has not yet appeared in the form of dividends. In connec 
tion with investments of this class, there is, of 
always a measure of uncertainty to be re koned with, but 
in view of the prospects in these industries a ss lection from 
either of the groups given above, or from the class ol 

curities of which these lists are merely hould 
offer considerable attraction to investors who, In considera- 
tion of a high yield, are jprepared to take some degree of 


Welsh tin-plate 


ur Se, 


uuwestive, 


risk 

BEWAARPLAATSEN AND UNPROCLAIMED FARMS 
IN THE TRANSVAAL 

IN its issue of thie h \{ Ly, the Sta lard I J b ra 

Va gives a clear ¢ x planation of the question in regard 


to bewaarplaatsen and unprociaime d farms that have arisen 
in the Transvaal. Our contemporary endeavout to show 
that these questions h id much to do with the recent rising, 
its insinuation being that the capt slists engineered the 
movement in order to secure for themselves the mining 
rights hat in dispute \W ith t sallegations 
this is not the ple to deal, hut as the value 
of many mining properties on the Rend must be 
materially affected by the de islONs arrived at 
in regard to the matters in disnute and ag 
investors as a rule are ignorant ad to the exact points 
at issue, it will be useful to them if we givé our contem 
p rary 's expl inatory statement, oO nitting all ri lerences 
to the recent disturbance and the parties concerned in it. 
That runs as follows . | 
“Bewaarplaatsen claims are of ground given 
out originally by the Transvaal Government to indi- 
viduals and companies on the payment of a monthly 
licence for the purpose of erecting machinery and 
buildings thereon, depositing tailings (the ore reduced 
to a pulp condition), and with general titie to the sur- 
face rights. In_ its broader sense the_ term includes 
water rights, and areas used for the artifici il conserva 
tion of water. The advantage of acquiring or originally 
taking out a bewaarplaatsen claim instead of a mining 
claim is that the monthly licence is much smaller on the 
former, a consideration when a large number of claims are 
held. Now it so happened in the early days of the fields, 
before the value of the deep levels was recognised—it being 
then thought that the reefs dipped vertically, if, indeed, 
they persisted to any great depth at all—that a number of 
companies acquired bewaarplaatsen claims to the South, 
viz., on the dip of the reefs, to erect machinery and deposit 
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tailings upon without any idea as to the value of the ground 
for mining purposes, and that auriferous bodies actually 
underlaid them. With the discovery of the mineral wealth 
cf the deep levels, the mines began to open their eyes to 
the enormous potential value of the bewaarplaatsen claims 
situated to the South of the reef, and the endeavours made 
to obtain a recognition of title to mining rights under the 
areas of which they already held the surface rights, con- 
stituted the bew-arplaatsen question. Without going into 
the details or intricacies of the dispute, it may be generally 
stated that the gold law of the Transvaal was sufficiently 
vague to leave it an open question whether or not the mining 
companies were entitled to these rights, and consequently 
p tition after petition went up to Pretoria, setting forth 
the moral rights of the companies to the minerals. The 
matter was still further complicated after the Second 
Volksraad had virtually laid down a principle most bene- 
ficial to the final securing of the rights to the industry, by 
the Executive stepping in and trying to get certain amend 
ments to the Gold Law passed by the first Volksraad, which 
would have ended in the Government obtaining control of 
the mining rights with power to deal with them as they 
pleased. The matter, however, was ref the 
Kirst \ ksraad to be brought up ag Linat the next session. 
This was in September, 1894, but in June previously the 
Minister of Mines, under power,he contended,that was vested 
in him by an ambiguous clause of the Gold Law, tothe surprise 
of many, took itupon himself toreconvert the bewaarplaatsen 
claims of those comp LH1es 


ferred back by 


which had before converted them 
from bewaarplaatsen into mining cl 
them the mining rights. The Volksraad disputed the 
legality of the action of the Minister of Mines, and the 
matter was postponed until the f 


s1ms, thus again giving 


til fol'owing session by the 


resoiution before to pa sed last Septemb r. This 


referres 


is how the question virtually stood at the time of the dis 
turbances at the beginning of the year, and it looked as if 
the President had determined to obtain by] 


valual 
yuntry generally, 


these 
mining rights forthe good of the « 

‘*We will now proceed to give 
interested in the b 


mate valuation of t 


A 


s list of the companies 
waarplaatsen question, and an approxi 
he claims in dispute founded upon the 


market quotations for claims belonging to adjoining com- 
panies 
I aar WwW : Bew = 
' plaatsen | yy ents on converted by| ,Piaatsen 
iy ( - i amy Ar "| Mit ( ms and 
A ese in M Pi 
4 ‘1 
bi i 
Witwatersrand 78 _ 78 
* Jumpers eas ; 29 23 2 
Henry Nourse y lf 26 42 
Wolhuts : { 4 15 
Meyer and Charlton 8 14 
Croch 26 | 26 
Wemmet ‘a 11 ll 
Ferreira Je 23 . 23 
Pioneer cadahbna 26 ; 26 26 
Worcester ( aes 6 
Crown Reef 45 45 45 
Langlaagte Royal 44 5 44 49 
United , q 9% g 184 
Y Block B 72 724 
Orasus ‘ ; 18 18 
Star 23 23 
196 3274 173 | 5234 


Sold provisionally to Jum} ers Deep 


“From this table it will be seen that there are altogether 
the mining rights under 523) (approximately) water right 
and bewaarplaatsen claims in dispute, worth, at a low com- 
putation, £7,500 per claim, or a total value of, roughly, 
four millions sterling. On the provisional reconversion by 
the Transvaal Minister of Mines, 173 claims were partly 
secured to the companies, leaving 3505 claims still in 
dispute. Of course, it is quite on the cards that the Volks 
raad may cancel the conversion, in which case the whole of 
the 5234 claims would be left to the mines. 

“In regard tc the question of the proclaimed farms, it 
will be necessary to explain superficially the modus operandi 
by which an individual or company can acquire mining 
claims in the South African Republic. The whole country 
was originally naturally divided into private and Govern- 
ment farms. Should the owner of a private farm be able to 
— the existence of gold-bearing reefs on his property, 
he is entitled, with the consent of the Government, to have 
it proclaimed as a ‘public gold field.” On proclamation— 
and here the point comes in—the owner is not entitled to 


the whole of the mining rights of the farm fer himself and 
his friends, but only 





Only......... to roughly about one-eighth of ‘‘Goschens” are now quoted about | higher than “ 
the whole proclaimed area, the remainder being distributed end of April. Bank of England and Bank of [rela 
————————— 
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F ao . *. . . i, 
to the public either by prior pegging or by lottery, from 


which the owner receives half the monthly licences, 
“ Many of the large financial houses have acquired known 
gold-bearing farms, and, in many cases, at grea 
have proved the ground and the pay sbility of the reef. Og 
the proclamation of these farms as‘ gold fields’ they on] 
became entitled to one-eighth of the mining rights of thee 
own properties, and it is contended that this is nota fair pro- 
portion to dole out to an individual or company that has 
practically proved the value of the property. Here, there. 
fore, is the rub, and consequently a number of very valuable 
farms on the deep levels of the Rand and in other mining 
districts have not yet been proclaimed, and are lying t 
idle and unworked.” : 


t expense 


0-day 








FINANCIAL RECORD OF THE MONTH, 


Tue month has been a rather quiet one in business circles 
but the position is, on the whole, better at the close than at 
the beginning. Thebometradecontinues good, and astrike in 
the engineering department of the shipbuilding trade, which 
at one time threatened to extend, was fortunately settled 
before it had attained serious dimensions. The improve- 
ment in railway receipts is well maintained, and the Naviga- 
tion Returns show that the Foreign demand for ouz industrial 
products is growing. Some large movements of money have 
restricted the supply at times, but there is still a very large 
surplus seeking profitable employment. These conditions 
have contributed to raise the market value of Stock Exchange 
securities generally, and an advance has taken place in all 
departments except American Railways and South African 
Mines. The stocks showing the most distinct rise are 
British Railways, particularly the Debenture and Preferenee 
issues, South American Kailways, Breweries, and Gas stocks. 
Western Australian Mining shares have been actively dealt 
in, and a moderate advance in prices 1s recorded, while 
Indian Gold shares have moved up substantially. 


Money.—In consequence of some large calls falling 
due, and a lock-up of money in connection with the 
Japanese funds held by the Bank of England, there was 
a scarcity of supplies at one period during the month, loan 
rates rising to 1} per cent.in the open market, while the 
Bank lent some comparatively small amourts at 2 per cent 
The opportunity was taken to put up discount rates also, 
though the quotation for best three months’ bills never rose 
above 1 per cent., and rot much business was done at that 
rate. During the last fortnight the market has gradually 
become easier, and the discount rate is now much about the 
same as it was at the endof April. ‘The prospect seems 
to be that the easy condition will remain for some 
time at least, since in a few days’ time over 
£1,000,000 of Exchequer Bills will be paid off, the Sinking 
Fund being used for this purpose instead of in the purchase 
of Consols, and there will probably be further disburse 
ments by the Japanese Government in liquidation of Its 
purchases in this country. The position of the Bank has 
undergone no very material alteration since the end of last 
month. The stock of coin and bullion and the reserve are 
each rather lower, in consequence of larger he me currency 
requirements, which have exceeded a small influx of gold 
from abroad. The deposits have at the same time increased 
in amount, so that the proportion of the Bank’s reserve to 
its total liabilities has fallen to a slight extent, but 1s still 
high enough, at 593 per cent. The subjoined statement 
gives the principal items of the Bank return, market me 
&c., during the past month and at the corresponding perio 
a year ago :— 








May 28, May 21) May 19, May 7, | May # 
a “rs . a. l 18y8. 
a ) ites i . 

Bank of England :— £ 7 yy x =: t |r ohn a5 
Coin and bullion . a 47,2 2'47,056,7 71 } Lanes 
Deposits, public §1)14,152,165)13,701,80 ry 

Do private .. ‘ 43.7 2 505 49.441.954 49,969,060 50,999, 
07 160, 725)13,004,006 
Securities, Govermment.. ) 1 0.785 15 ), Toole . 
. Do private , } 725 28,591.056 25 1a) [2.aL ee 
Reserve ..... 2" 38'054'613 37.993 587 37.672.586 37,068,509/28, 400. 
¥ of reserve to liabilities ..... 13 Ra 59h j 3 Jf 
Rate of discount .. pnodece Z vA 2 fe 

Open Market : 7 j 
Rate of discount ........... FI ik 1 f P . : ; 
Short Icang.. .......... a l ? 14 1} ‘ ly 

Paris Bank rate 2 2 2 c. ib 
Do market rate ae ae 13 1j 1 3° 3 

Berlin Bank rate sé enapnectese 3 3 a 93 1 
Do market rate ........... meen 2 a 2} 2} oon | 3 00M 

New York call money ....' 2 to 2k | 2to 2h 2} 0 of s 


Coneols, &c.—The Consols market has been ateadior 
month, though the extreme fluctuations have extene a 
over l per cent. The quotation fell away in the first taal 
of the month, owing to a rise in discount rates, ome ig 
that time the tendency has been generally upward, 
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FAMAICA. | oti tarot i 
4%, 1881-2 .....) 99 hea | 1 % from ’87. 1927 | 87.890 (100 LOT) LOS, 10745 107, | a 6 108 10 15 ¥ “ar » A CrownAgnt ' 
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Do! VY.Centl 
{ } 
sa a f i! 
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LJ yAplhi yx Stern Bros, 

lJan ,iduly} Oitte 

S74! oe 


1 Jan, 1 Jul ; pe i] 
12 ati bzday | | Haring Bros, } 
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9g? 6,000,000 | + Yifrom 1893 £5,935, 18 100 444! 9 Nd) 95 G44 4b exe ) | 40 on un ee _ r wed — san 
6s : y "i ( > © an am aint. ay: } SS in Api. J]y Oct. | uv Gibba 
| 3,00 10,00 | | ¢7 . |Qely D.ort 2,981,560) 100 432) 9S | Yosl y i] 944 } % | 54 IMo.J ASpDe'Glyp, Mil! 
} 7 
SY 250 ( be ter ( ‘ | > ( ‘ ) . | I 
0,00 $ Al after 1890. ai 242, 100/100 93 yy S| 94 03 6 4} 9S | ag Ja ApldlyO \p Gibbs & Co I 
425) $5.06 ) | Oar if ee . . | 
| $5, 00,00 | -~ —_ 1919 285,000/100 | 494 | 1b 153) 46 g 024) 46 idan. lb July ¢ ity Bank, 
f ~phopee Par. ordrgs 1937 1,675,52 100 '1044 1044 1025/10; ) W235 gs » g 105 100 4 May, | Nov C.J. Hambry’ 
-- | spo , jP ur. ordrg- 1965 3,465,640) 100 49 1100) YY OO | pos > } (;1L00 | 46 11 Feb, lAu } & Sou 
= } 2,188 004 2,188,000, 100 | 102 1034/11, lu33; 1014 | g O05 116 L5Apl. 150et 
3% ‘till 1896, i /here ufter 4%) | { Robarts, Lub 
“| 850,004 | | bY, ‘io 1596, } 834,500/100 | 19 19 | 174! 19 17; o 119 | 16 |iJan 92 | bock, anu Co, 
| 
eek 3 » , 
- | 70,385,45:|  Setedeom | 46,424,460/100 | 27 | v73) 262! 274] 27 |*3 23 278 244 Jan, July { * - enocial 
| | | | me: fi 
ral 9265755 |... | After Jan /'85/M 592.667.8560) 100 |105 |h 61/105 106 | 105 $ 17 167103 | Jan, 1) July Berlin, i] 
] 35,000,064 aed " -~ |M250000000/ 100 | 99 v9 } 99 | Oy | 9945; 38 YI) Dail Apl. 1 Oct - | 
| | } } i} 
, | - ‘ j 1} 
Be | 6,001,03,| | 7% /n0t applied 4,445,384" 100 |140.'140./1394/140, | 40 | 3 22 9/1404 1295/1 Mar LSep Rothschilds. (| 
684, 7,000,00: itd % by purchse 2,3 755 "100 | 934) 9%: we Yli} 943 | 3 ©, 947) 8445/1 May, 1 Noy Uhomson, Bona. 1] 
j | | } i} 
61 12,000,000! 4 %!se otember 1951 = i 
92 | £2,000, + /|\September | 19: | iene ee , es ' , y, INvy 
63 11,110,000) + %|September 195) | 21,363,360 100 |104 104 = LOL } 101 vad 5 | 9 1, Ny Barings, | 
=~ a | 
| 27,635,00 Done {3 yearly) .. 27,490,245 100 ‘1o4s/iuagllos 104 | 104} $ 17 Ik Ov JanAprJ; 0 ‘wthachilds, 
49,120,734) ave dwgs fm 48,614.52. LOO |1L0: 4/1045 LO5g/104 | 104g | 3 17 iT 14 00 - - i] 
ws | 12,656,000) |. | 1890-1 . 12,576 475/100 |1u25/105 [I 2411044) 105 | 2 17 O10) 101 | MrJnSpve ” 1] 
35 | 5.904,204)| ~ aa Oct} 1952 | 8273 580/100 | 914] 91.{ Dial | Jl}; S85 | 3 ©) 335i) 884) 15Ine, 15 Dec | Barings 
‘ 5,820,000 af 15, 802,20. / tuo | Qy 100} vy | 994| 992 | 3 Jz 100 9341 Ap’. 1 Oct | 
3,026,240, * 2,993,050/ 100 (102 |Lu3 uty 102 101} | $ 18 ‘O3 | 99 |5 Apl. 5 Oot. 
| | | 
. | i | } | mal = wait . - Pa e } ww 
954f 300,000) 2%| Ann. dwgs | 1914 | 258,201'/100 | 694] 72.| 074) 725! AWS tS 9 ¢) 724) 67 (5Feb.15Auy |L. & S.-W Bank | 
| Irredeem 77,587,61: 10 63%; 64 mn 638) 633 o ¢ ¢ 64 | 58] \Ja,AplJlyO Vinancl. Agnoy 
| 
| | | | = "as 
80 | 2,318, Loo! ("4 4 June, Dec. | 1900 579,80 |100 |,04 vat 4 [ius | 1044 4 8 S105 102 LJan., I July |Rothschilds, 
| 23] | ee , 
+ 4-84 6,600,000| a ~~ 5,694,00° |100 hos 11034}: “ai103 | 1033 | 3 8 3\1033'101 |1 April,1 Oct ' Hambr’ 
| 1,470,000) ... | | =. 1,470,00 1100 |101 hoz Lws LOl | 1005 | 3 O ¢)102 | 97 | Feb.,1 Aug |§ = 4™5r &S8on 
| = 990,000)... “ ur. ordrgs stpar’ 99),00¢ | 100 [014 101g) lvl j10i$! 101 | 219 5 (019) 97 |/5Apl. 150ct 
| t } 
96 | 2,500,000) ... a 1903 | 1903-1/2) 2,500,00 100 112/112) i hl Re | $ 9 °){194)11091 Jan., 1 Suly| Rothschilds 
ae | 
52 7,316,920/An n drwgs from! iep’9) 6,188,920 100 | lois) 1023 \0ts}014 | 102 | 319 £1023 974) 'OApIl.100ct. |G slyn, Mills. 
©,212,340) Ann) drwgsfrom Ny."95) $172,180 = | 964) 97 | 95 i 96 | 95 [S13 #91 914) L5Apl.150ct.| Di nt, Palmer, 
! 
l eee 
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y 234 THE INVESTOR’S MONTHLY MANUAL _ [May 20, 1896. 
(tee - . ’ Y ri, T S oe 
tl | FOREIGN GOVERNMENT STOCKS—Continued. 
eB } (The securities jpvoten hetow do not profeasedtlh unclude the entere debt of the Stare or Nation referred to.) 
He : i | SINKING FUND PRICES OF THE Yield t |PRICESO} — : = — 
ed 5 ane 2 eens of MonruH. Last |{nvestor | 1896 DIVIDENDs. 
p44 LOCK + | Original 3 | Final Rasi- jst Latest) —| —. anneal 
Ltd » J a z When Ke Loan Par.| be 3 ¢ rs aeeond a } 2 | 2 ; | 
3 Sp = a 2 de Ss . 
/ z | Issue + Applied | — Unredem'd = L 8 | 3 Done eee Ee; | 8 | Payable. |WherePayable | 
} 2 il aed opie — 6 eel eee (hee ‘ ~| “a " Pa - | —— 
| TURKISH i£ 8 | 
. a Priority W)} | 7,827,246 "4 a 7,399,240 90 dL} 90 | 91h 834 £ 8 6} 94} er 12Oct 1 \ 
| Converted 
Serica A 1% 7,183,87: seis | _ 987,410 | 63 | 66 | 66 | 66 66 }110 6) 66 5 3M: ar. 1? sini I meet ial 
| De R14 10,241.04 = re 8.074.700 35 | 39 | 35 | 37h] 374) 2 78 6] 39 } 204)13Mar.1: sNep | > Ottoman | 
| De CNM 30,832,511 = | ee 25,460 00) 204; 222) 203] ue Qiik) 4 12 6) 22)) USS/13Mar. 13S p Bank, 
Do D14 31,968.30 2 . | $8.0 0896 208 21" Doz) 21 y) 208 | 4 15 8| 224) 18})(3Mar.13Sep 
| Do 5 % | | > | 
{ » Low 6,909,080) 1% Byp'’rcha | 901,200 |100 | 97 | 97 | 97 | 97 937 15 5 6) 933 89} |13Jan.13July Imp Ott. Bank, | 
| UNITED STATI | | ‘ 
| 4% 1 1, °77! par |200,000 00 Not before] 1907 [111,926.140 1024 111g) 1114) 1114) ‘114| 1099 217 3118 \109)) tanApJlvOct|in New York, | 
Do 4 I oat $62,317,500 $52,317,500 (100 |1204\1: 204) 119 st: 20; 119Zg | 3 6 6124116 | FoMyAgNv. \Io America, 
| Ma ts 5%) 77 | | 
|| 0 85 181 619.89 190 415,600 100 |1064) 1065) .064 Wf 064 | § 15 6 1084)1065)1 Jan., 1 July Baring Broe, | 
| \ aba | 4 for 10 irs trom | 
Coup Bo July ‘YI, theres fter 3 $17.307,2 '3 (1024) 63 | 63 | 63 | 6 6 24 Its 4 6) 63 | 59 |! Jan. 1 July da 
ii Ui {s \ A) i } 
\| > ie 10,500,004 | 19,055.960 100 |) 5i 52 191) 514 5)} | 6 16 6) 52:4) 45:3 ‘FbMy Ag Nv.iG rlyn, Mills. 
il VENEZUELA | | t\obarts L 
ll oN : TRO n'y FADED [10M | 42 | 42+) 414) 42 4°) 7 6 3 42) 37 | 15Fh Any hoc +s S 
| ? ; 
} BRITISH RAILWAYS. } Oadentatel ot 8 po eam | 
t} PRICES OF THE |Last yrs PRICES OF | 
i Capital Montu. Last |livs-yld| 1896 DIViDEN bs. 
i ; - nat ar a —— Busi | {nvestor| ee ee ro | 
NAME lar os = ” - j ut Lates is 4 Last Four. | 
1 Subscribed! or |Paid 3 = Ps si." 1 Price = Ps Rate per Cent. per Annur 
} ao. |} : = | Done | . m0 3 I | im 
| L stoci “ pe al an 1 rUent,/ 3 Be. * Interim | 
| —- - — —_—_— = ——— oO - -— oau= | 
| Ka ( t.5% Deb. Stock 1574 60,005 Stock | 100 $s $3 cl6l 1161 5 May94; 5 Nov94 5 May9i 5 Nov95 
1 ‘ | 200.00 » (100 » | vee | eee | ae | ose | 2hMay94] 2hNov94] }May9 2Novw9s | 
i} | te 861,23 »» 0) 6 (U5 116 | 15R | 272 G16 [110 om aes 3 July95i 3 Jan.98 | 
1] | 598,760) 4, (100 177 1:79 177 1178 | 174 «| 2 16) sh179 |t50. | 5 Aug94] 5 Feb.9:] 5 Aux95! 5 Feb.96 
OOH) gg HOO 146 fiaSyli4e ids | 48e | 2 24 6)1489138 Re t Aug.95) 4 Feb 96 | 
| | S408 oy (LOO (2744) 28 25127942824! 276 | SLL 6l282,)265 (10 Aug94/LO Feb.95/10 Aug95/10 Feb.96 
| | ) os a2 to OV 11429 J[tEStAI2) 7 i3ig |S 2 SABtali 24 1 4 Aug.9%) 4 Feb 96 | 
1} inary : | pH | > W iLot DSH LHEA LIB) 15622 | 3 19 G53 idoyg ane shit 6 Aug 5) 6 Feb.96 | 
i } 1) | lel. stk 167 lon) St K LOU iV 4e 42 j142 \142 142 | my 142 [14] 4 Jne.94) 4 Dec.94) 4 Joe ay 4 Dee.95 
oe h 45,14 » {100 173 \L78 178 | 178 | S16 ClTS |1684) 5 Sep 94) 5 MarY.| 5 Sep.95| 5 Mar96 
' | AI | 203,00 100 JIS841160 1i385/140 | 140 2 i7 =6)1405)'36 | 4 Sep.94) 4 Mar95) 4 Sep.95) 4 Mar96 
| i, | hd : WO 170 | TO 70 170} 170 | 3 17 (70 |1634 bsSep 94) 64Mar9 | Obs p.95| 64Mar96 | 
' : ‘i 34 deb, stk} 634, Oe (OU i144 [14 L44 (145 1454 | 2 15) S149 (137 4 July94) 4 Jan.9o| 4 July95) 4 Jan. 96 
1] Iho 4 per ul 993,02 OO LHS THO TAOS 1405) 1405 | 2 17) © LAOL KBE 4 Sep.O4) 4 MarO | 4 Sep 95) 4 Mar96 
i| ' } Y STOCK » ‘ 100 |Lozdél lor Olsiloi Lol > IL 6)166.)150 £4N« p 9+ 6 Mars »S sp 9 »} 64 Mar96 | 
: } ! ar by | +4 pret FA, Lis) St 100 sogiL7O ji7l | 17 213 OAT 49 | A4July94) 44Jan.95) t4July95) 44Jan.96 
f | ' ‘ vo td K LYatioo OO TSS VL57 4A LST 155 12 i? 6} GY {149 4 July94 { Jan.9 t July) $t Jan. 96 
| the rj4 A ck | 33 ! Stock |1L00 | 10 jizs4/130 | 130 § 2 U130 1126 | 4 Sen.94) 4 Mar95) 4 Sep.9] 4 Mar96 | 
| i i b a@ Bod } DUN, si LOU jlus | OY (106 L109 109 3 14 109 [104 t Sep 94 1 MarQ5! 4 Sep. 95] 4 Mar96 | 
| La 1% An 2,131,104 4, (100 [154 [158 1154 1157 | 158 Pit 3158 its 0 | 4 Augd4) 4 Feb | 4 Augdd) 4 Feb. 96 | 
1 D | ) 24 YD 2 25 > x| 50 | 5D 0 0 } 50 | 48 580ct.94) 58Apl 95! 580ct.95) 58 Apl. 96 
| .. 8,810,291) Stock |LUO [157 |1592/157 |159 | 15 210 G 15941150 | 4 May9:) 4 Nov94! 4 May95| 4 Nov 95 | 
a bara 1 sth 3,667,164 stock |L00 [154 [156 |I > | 156 | 212 9/156 1147 | 4 Oct 94) 4 Apl.9s| 4 Oct. 95) 4 Apl.96 
1 i} ‘ dated pret, No. | 57903 ie 100 j151 [145 o > 155 |} 22! L554 45 4 Oct.94) 4 Apl.$5 4 Oct.95| 4 Aol 56 } 
i] Dos | No. 2 2,946,34 |Stock LOU 1150 }1544/12 4 15s | 212 3115451143 | 4 Oct.94) 4 ApLg9s| 4 Oct. 95) 4 Apl9s 
i SS 5%. Same. Ste, Be. f 2,291,350) 4 | L00 See ee $ May9:| 4 Nov9.| 4 May3 | 4 Nov95 
i D ' 1878. |] » pre ISS 1,639,890 LOu 58 1190 7 QQ 180 ?> 12 190 11765 H Oect.94) 5 Apl.95 5 Oct. 0 > Apl 96 
i Bo & 7, 1554, (conv. till 1589) 92,9 » (100 [150 [152 1150 1652) 152 | 2 18 152 11425) 4 Oct.94) 4 Apt 9.) 4 Oct. 9% ‘ Apl.96 | 
' ) ave in perp.) 244 100 1159 OL 1159 (i6i 160 a 159 1143 4 Oct.91| 4 Apl 95} 4 Oct.d. 4 Apl.96 
| ye | ted 5 5.89156 100 jt6l 1162 162 | 1e2; $ £ 9 G2i424) 4 Oct.94] FZAplL 95) 440ct. % “gy 
i ~< I 324i » |LOV | 984) 994) 95) 993) 99F] SF A 6, 995] 934) 3 Jet.94) 3 Apl.95; 3 Oct.95) 3 Apl.96 
{| lp agg rt ; 39 240 » j100 | 64] GF) Gls) 633) Big | 8 64s} 492 Lb Oct.94) ZApl 95, 14Oct.9) 2} Apl. 96 
i No. I (div, after 7Zon ord 2,005, 02% » | LOU 39) 8 7 ij 7 nil sal 5 nil nil, nil. al, 
| a b. stock 4 %(A $63,144) Stock|l00 140 |i42 (140 |i42 | M4 {7 142 |I37y) 4 Sep.94) 4 Mar95! 4 Sep.95) 4 Mar 8 
- j (13) 750.00 LOO LB rd] 13 > 1NG4! 138 215 CHNBH‘IBO | 4 Sep.94) 4 Mar9) 4 Sep 95) 4 Mard 
Do 1% (C) 100,00 LOU ABt gL 3413141335) 1324 | FO 6)1234!1244) 4 Sep.94] 4 Mar9)) 4 Sep.$5} 4 Marg | 
 . Ny p s (D) omit » LOO Lhas Play tlds tidg) ta | 3 1La./1t1 | 3 for 92) 4 for 93! 4 for 94) 4 for 9 
4%. ' , m4 ( ail @ ‘ at teks 
' Do 4%, N ie rye ~ es , 4, y 4 = 1 oo a; a 
ort, -$) 42 az 1. 4,4 465) 414! - = | 
. Do Orvinary Stock 949,558 iw 7 7h) 9 741... d 72| 7] ae ooo 
' Central |] 56,420) 16 » 9 ” 1) ” 1}R a 9: 1; ok ¥ - 
Ge teat poets 9; 90,000) 4, LOO ATGAISH |NTGSIS4 |. | 214 GIS4 1764, 5 Oct. 94] 5 Apl.95| 5 Oct. 95) 5 ae 
ee eee, © % or BLUM) LO | LO bay) 15 Ady) 154) 142 |S 5 6) 154) 144) 5 Aug.94] 5 Feb.95| 5 Aug.95| 5 ace 
SP arte age 4 €50,000) Stock lOO 41 | 43°) 41 | 43] 42%) 275 5) 43] 40] L Aug94| 14 Feb.95 Ih \ug.95| 1pFe os 
ee wick, & Pearith, Or: 235,00. Sto Wu i1t 14 tld ity4 1104 8 3114 110 34Sep. #4 34 Mar. y LpSep.99| 4 we 
De + . ; &S.( »\ pt.,perpt 8,00 = LOU ; '$ §& GITIAIL7IO 54Sep.9) 54 Mart) 54 Sep. 95) — | 
; et Ly = are a8 7 B5240) gy LOU 126 1126 126 [126 120 f $226 1122 | 4 Sep.94| 4 Mar95| 4 Sep.9 ‘ —_ 
De Kinsele set 1k oon ~ a 2 1125 [22 25 | $25 4 t L25 20 t Sep. 94) 4 Mar95) 4 Se 4 Mar96 
TE in ieee aaa Saint Pn a el Rell pm 1125 | 125 | 3 4 e}L25 |119 |.4 Sep.94) 4 Mar 95} ¢ Se oe ene 
+ i ik, so apes g ” 8) | 99 | So | So So » 1s 56 | 80 | LpSep.94) 3} Mar 95 2 Sep 1: a 
‘ } C me m — ck and Passage Li8,34 1) 20 ee 64 6g iilAug.93 2? Feb.95 lailAug.9 4 Feb.90 
De 83) saen ut : ag — pa vtec! oo 149 1s ¢ 150 144 | { Leased |to Gt. W | stern, _ ree | 
} | Do ‘ pre t. stock b ) ) ft *k w - - on oa | pe is : ae LOd \ ° lebenturs -~ , ail 
ae Do Orn» wee ¥ 493.2 ip ed Is i8 1s 13" = ' | tHe ata = = = | nil. 
4 Dublin, Wicklow KW. <ford ¥ di " | »: " x A a9 - nil a l2 nil, | nl nil. | 93 
| | Do 4} % de idee vy a 157 98 te 100 - ea a i. Ah az be Pe 04) “a ne ~ tact os yf A196 | 
3 Do 44% debenture stock “On a0 a} ows *Se oe , 2/142 tOct. 94) D | 
TP | Do 6 Y pe a Ci atte 9 anh * LOO)... [155,155 [155 | 155 | 2 18 51155 |146 thOct. 94) 44Apl.95) 440. 95) tbAplee 
15 Do 57, peel, 1860, berpet tual 300.00 . 100 LB bit iS 197 | WOT TS 1 198 194 | 6 Sep.94) 6 Mar 95) 6 Sep 951 5 ward | 
: 5 | 4. ; 180 000 " 162 [162 ‘61 1G! 161 $ 3 6) 16. 156 | 5 Sep.94) 5 Mar 99) 4 ae | 5 Mar96 | 
ie Mm 150,00¢) 4, |100 |... |i61 161 l161 | 161 | $ 2 6161 [153 | 5 Sep. 94] 5 Mtard5| 5 Sep.05, 5 Marge | 
TE. iL ‘ ‘ 50,000" ‘100 161 ‘153 1161 [163 | 163 | $ 1 91163 1150 | 5 Sep.94| 5 Mar 95| 5 Sep.% ‘oe 
te - _ ee —_— - 
| % 4 
i 
TE 
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| May 30, 1896. | THE INVESTOR’S MONT : 
é STOR’'S MONTHLY MANUAt ( | 
} >TITry ‘ ; ‘ a 25 
| BRITISH RAILWAYS —é msi, | 
|- RATLW LYS Continued 
} Capita. — 7 oe last yrs (Prices | 
| | et eae MONTH Last LIVS [dee 
' ry =e ey : 
| NAME. | shar —-———! Busi. | Inves DivipEspe, 
ae 
- : sHnare ~ rT) a3 
| | Subscribe 1 or Var S n 2 f ne it Lat “ + 7 — 
| —_— ————————| £ Stock.| | S| | & | @ | Dome | Price | € | & sae Pe 
ne otock, oe! g % - ou Rate 
| Dublin, Wicklow, and Wexford 449 | eee ee PS Dl Raed Drak Bae erCent. | 3 es - 
| preference, 13875 ** scenes . . 150,000 Sto k 19 ) ! 7 l ‘ “ ‘¢ - ~ ease ° 
|| Do 4 ‘ preterence, 1S7] ecee 120,009 109 1 129 ee a 4 . | r 
| | po44 guar City of Dublin Junct.| 225,000 ” {100 i24 ‘128 tet 124} dod ‘ Marga| 4 1 Mar 96 
Do ORDINARY ROTTS 700,150 ma 100 = ra pbs —s ba i) t Soy O . oe ‘ 4 i , 
ae EastLondon 4 , 2nd charge * A” 544440 109 * .. ry | 67 ti; ; "6 lis ' — : M ur QS) 4 | t Ma . | 
| Do do do “BRB? 381118 ’ ' 14 l4/s, ibeg la 14 / ‘ ) tgSep 94) 2) Mar 9 S : > Mar 96 
| 7 a 381,116, ,, (100 2 "a meg toy) 4 July) 4 Jan.9 ; n. 96 
| Do3}%,1881, guaranteed deb. stk} 17292 100 {19-413 | Oty % for 95 
Do guar Whitechap | Ext. 2 rtp = F 130 ; yw OF g 
| o guar, she i | 4X ; Ze 250,00 . 109 x a : 
Do ORDINARY STOCK 3,240,799 100 - 7a Jan. 96 
!! Rdinburgh and Bathgate ...... 250 00 100 ; ; : il ‘ae 
: gk rhage sia a ; om . } ) S4A 14 i>? l | } 
|| Forth ridg guaranteed 4 % stock 2,325,00 a 100 7 4 2 
Do 4% debentures scais’. deameees 723.333 LOO De | 
# ; 229,599 - tay ) 47 ) } , 
dase 38 4 p r _ debentt re tock l, S45) én 10) i4% i 14 ) + : D | 
| Do 4 ronsol, guarantee l stock 779,12 os 100 1 | j j ; ‘ , iJ 
|| Do 4%consol. preference stock 1,300,750) ,, 100 133 |l49 1 4G if ‘ ‘ 
| Do 4 4 preference, ISS1i, **A” 350,00 On 19 1° 0 ' 
Do 4 t prefer ea Te on. 90.00) 100 - 7 : ta , ! 
1} Do ORDINARY SrovK ” ‘aA ; 12] i i } 
“gee eeeree aces ° ~,04 {UU . 1O) j : ' 
| Glasgow & SW.—Aye & Maybol = 
Jun ti md cei oe 33,000 oO) 10 
Do St. Enoch Station Rent-Chary 1,525,000 , stock (109 lou | 155 ‘ 
|| Do 4 i enture st rck 3,t SOL] 100 ) | , M 
1} Do guar. 4 stock 935.450 ” 10 ‘ ) r 
| * : ; : ‘ . : ' ; ; ’ 
| | - pi et n 4 tock, 1,892,150 , 10 } | 
| +42 I No. 2 4 stoc« 1,555,940 ” | ) ) 1 
| Do pref 1333 235,009 ‘ } } : 
Do 4 ) s ISO ALY OOO Li) , | 
«Do Ord. Consol : ; bag tay 1 | 
| j} Do Gr sol Stock oo... $927,920' ,, [100 129 rm 
| . y deferred(ranks after 5° on ord $42.59 oO) | 19 ~ 
tlasyow, Yoker and Clydeban ] 74 ) } | ) | a | 
| iy ad ty wptmiidy LO an Bb 
5 Do, do rar. 6 inp buit ms3.70 ) . 
\; Do 4 . . w i vu “)) o'd>,4 i] } »! 4 1 t 
b | yontare stock 14,055,933 Nt LOO 159 : - 
16 Do 4 it charve : 175.03 | ; , 
06 | | D» Mf wWlitan stoe!} . . + ) : . 
6 | |  s 7 en ee eee 690,00 , ) | ) 
JO Do I i I vi { { } 
ne ' LAMP, SUOCK oc .cesseves £Ouu, My iVJ ) j } 
6 | | Dod ilatedt oa a Fens 
6 Do4 MSOs preteren 9,041 » 10D 143 1 ! 
| ) } (redemp.) stock, 2553 762 1 } , 1 
6 | Do 4 1331, H » 4 — ; l ‘ } { 
- oH, 109, » | : 
; Be ete , . » O.O00 } ' 
6 Dod i837 tes lice ' 10 | 4 : 
08 ij realty ‘ fo? ) ? 
M6 Do 1 | I ice LSS‘ ’ ) }) ) ' | 
{ I - 



































OF ' 1,2 

“ i} Do ») » preterence 1890 1.365 , 

= | Do 3 pref. 1893 109000 ) ' 
v0 1 Do Un iny Srock ... jo570 Hy) ' ; 
yo | ||GtN rthn Kast Lincolnsht wt bie ve ’ ’ lus ’ L Aq ; wt ' 
16 4 ee sates 

: | | ) : we ‘ ? , : } ) ‘ (> ‘ 

, ‘ esseoxpen @s) 1O14.0) ») ; 
96 Do R Hitch se be Ji i : i ‘ , , . . 
ar ’ : sian, » MUaAPaAn 
08 | | _ lel iture stock 3 ’ 12.97 ; Oo |) au ' \ , 
ve i] 4 eal ; fae plot 4 doin ” 2 hed | { e j ' { ; 

. perpes ial ruaran! 1 eto yt ‘ . , > ‘ j ; 
" M4 iteed 3044.49 10) |! | ) , ‘_* } 
+ | Do] is, Bi " Lal fx.¢. 6% w ) ’ , tA ti } 1A i j i 
. I turthr pritsonG. N.ann Di Lf 575,00 ’ LO) 22 . » \ } \ j 

5 OT a ti + rh 1 G ' | 
5 id ta il preference ..... 12,819 52 , 100 1155 1157 155 115 1 Auy94) 4 95 4 

_ r i4 , di t } { 
06 eferred con, ord. 10.996.247 lod Led 
06 Do deferred con. ord 7970 + ” aan ) S R74) 4 i 4 I : . 
} re > : “ ° , . ye i V,I2O0 ‘ } , 
o8 " b/ takes 6% first, after th.t ) 1,159,27 19 ye 19 { , ' y | ‘ 
06 ’ ’ A | A vets all waa f ] ] sf). 7 1) 4 > ff 
rp | Great Northern f Ireland4 C. el ’ "D2 ; # : a 01 41 ‘ F | 

. ‘ oO al t Con. 9 (23.937 3 
bd } | Do 4 wuaranteed ' mer? O77 - . eld: Lov Be i J t Jan 1 , 

90 Do 4 con. D fe * ae oe eee ° 1! By ’ } i ‘ ‘ 7) | | fou 4 { Jan.9 + , ; 1 
| MO, DICTCTENCE ,.,.... cece sous : ) L47 j14i i } | ! 

. Do )LDINARY Sock aah ih , te i ely j p.o4 4 or 0 { " . | 
96 iGtNn rth of Seat) ; eee 00s06s08 « Joao! ) . iV) Ls } } Ix r ut & I ’ i : 
i | Doty Lier * pili , deb, st. 1,241,126 1Q0 1545 15551 155 1 N 14M } 1 MayS6 | i 
96 | Do 4 dea Coen eeeenenes oeeee 1 250,292 os 100 14 Weigs 14 1} } to { \} Ea 1 As » ti j 
95 aularantce stock ............ 363,85 uO 149 ) » p49 | Lay | q , » Antog ti 

Dos %A preferen 509'r an 4 ape | i ) +0 t Aj ae t Apt : 

Do 4 BR ove ces 2 DYAID i ti ) } L44 lio Pi GQ { ¥ ‘ 4 1 Ay ' 

| Do 4 TO ope ae ee ee 405,00 10d Lh7 it 4 14U Li 1 Oct.9i1 4 A } i 4 i } | i 
| 1] 0 , preference 1891 270.0) 100 mi , t ia , i ei 

| Do Or» : : ’ & A jt ) tiv 140 4 t ) ; | tA fy } : 

| SDINARY STOCK eereere g OI, E52 1) we pif l | } ‘ } ¢ : 

. 1 Dod ferr 10rd N ° vas - ) ‘) 

96 1Gt.S.& w Wie BN Bh nse cunssennsast 102,822} ,, 10)! 34% 34 1} 34 t ot 95 4 

: . & Wastn of Ireland, 4 | ‘ 99 - if ‘ ' ‘ y 
96 Do 4 % ’ , db, stk 2 99)).3,0 1O) £48 1505 147415 , os " ) . , . 
or | 5 referential... ; 9” ) | i 14f5 1) 14 4 q ‘ , AD 
— Do origi ial st ch ,1,329,10. “ ob " a + i 4 v . ' . ~ + 
96 i | Great Woster : ° teeceeene eee ceeens £4,.970.75)) , 100 149 149 i 147. i hl i4 32 HkSep 9 lar? p05, 54 Mar 96 j 
6 ' | Dod n debeuture stock, 4 10,048,505) ,, 100 (159 1634159 163 los | t July9i; 4 Jan 95) 4 iJ i 

a | €benture stock / oe 7 eR 1187 ' ’ 7 | 
93 | i | Dodebant - kook, 44 ued eat, 915,966 “ 100 167 163, 167 168. los tJulyd t}Ja q $4) 4 Mm |] qa 
96 | Do debontus WeOO a SE forse evserees 4,497,367; 100 174 (1808174 180 I S0A166 | 4gJuly9s) f)0a J iJan.96 || a 
96 Do rent VULC BLOCK, DG .cs.esecores 2,884,045 im 109 196 20l 196 199 20 ] 1) 153 » JulyY > Jan Ju > Jan. it a 

. t c rove et » ihe wo . ' { : 
96 | Do ty eittBe Stock weeeeeseeesere| 7,609,630) 10) (192 1195 [192 [195 | 194 195 184 5 Aug) 5 Feb.95 5 A ; Feb.96 || 
90 | Do con ee orn wail rnt chrgé 809,495 = 10) 162 169 162 169 I 169 157 thsep.9i 4 Mar® t4Se] t4Marl6 |] ; 

| | nh. g . . L - = 19) ’ f } | ; 
Bg | 1} Dogon . pouty B SCOCK ....cccevcee) LTBILZIS| 45 192 192 (199 19ty le 1Yo l isi > Aug9i| 5 Feb > Aug > I 6 |i a 
| ONSOL, pref, 5 Y ' a8 ‘ ‘ , , ‘ > ' ‘ | - 
ct. DoCons. Df SHOCK ses eee ees 11,565,905), 100 189 |194 189 195) 19% 194 15 » Augs Feb.05, 5 Augd5 5 Feb |] a 
| Highland : — 0 STS MS ic 22,836,229 id 109 1704 189} 7 179% 18) 1) 180) 1594) 4hAags § Feb 95 22 Ang9 7 Feb.96 : ? 
| Dos it % debenture stock ...... 390,033, ,, {100 i61 (163 1694 1504, 1% I 63 149 | 44NovO4) $4Mayf5 44Nov95) 44May96 it 
] | ac ant . - . = > -- ' - - ’ ‘ ‘ 
93 | | Deo Perth sy Seeerty stock, 1837...... | 1,469,607) ”» 100 (154 (157 (154 (loot x y4h il vyieia? 1 Nov. t May? iN i May 96 
% | De Nairn f D ynkeld 6% pref emeee 76,009) ,, 100 /215 |215 (212 21 2x 194 j 135 j N wv.941 6 May95 & Nov95) 6 May i 
% | Dodogy 4 preference ............ 45,000) ,, |100 16131614 159 159x154 ; 1614159 | 5 Nov.94 5 May % N 5 May 96 |} 
9 Do Cla Se « MINIMUM ......000506 59,089; yy 109 210 |210 (207 ,207x 210 i 10 196 | 6 Nov 94) 6 May¥5, 6 Nov? | 6 May 96 i} ' 
| 3 Ye eer ’ — : . . , 77 ‘ NJ r i 
96 | Do Class R’ 5/2 Preference... pea } 513,650) J 109 155 (1 rbd 55 165 164 2 1 1650 1:14 44 yi 44VMiay¥ {L Novy 1; May#6 ; { 
(96 | i Betiane b ° / —= Cevcevccccoe| 490,000) 1109 (167 [167 [i604 1004 16.4 3 6 167 1657) 5 Nov.94) 5 May 95 5 Nov95) 5 May 96 | : 
| | > ( mv. Py of , ” ” ‘ , , ar ‘ 4 ow t an } : 
96 | | Do Ogp. Cova, et ” steadied 515,000}... {100 |1354)1855 1335/1339) 1494 | 3 11389132 | 4 Nov94| 4 May95, 4 Novis] 4 Maye | } 
— SS i. CAPITAL covenaaa 2,295,333) Stock '100 104 105} 1009) mb 'o2 21h Glis ys} 6 Nov.04) 2 May95| 5 Nov.05! } May¥6 | i 
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“PRICES OF THK Last yrs.| PRICESOF - 
CAPITAL. | Mont, | Last divs.yiad 186 DivIDENDs, 
NS SY moe (oe Investor ———— sien rem”) 
NAME. - ;' aaron | ji? & s ST meee 4 rg e 4 Last Four. — 
Subscribes or ‘a | &, "to | *’rice, | © Rate per Ce t 
) : - JoNE. | SY) per Cent. per Annum 
se a : L Stock.) * | ¢ | 3 4 PerCent. | * Interim. 
Hull, Brn ly a W Ri i. Jun. Ist db 1.578.947 Stock 100 (112 117 Ai2 LIS | 1134 1223 Y 911: 34 107 3 } July94 3 Jan.95 2 Jul os PY te 
Do 2nd do3% 4 addi. ifearned 2000,000 ,, |100 |115 LIYS115 118 | 1Is4 | 2 15 01184109; a 13 July Shree vb 
| _ Do ordinary .. sees 3,235.023 4, 100 | 374 39 | 37x 353) 39 nil. | 39 323] 3*Jan. 84 nil.betwn,| 2 Feb a “ 
| Isle of Man 5 7 preference .. 90,000 6' 6) 7) 7) 7! 7) 7 | 8il €& FT 64) 5 Sep.O4) 5 Mar.95) 5 Sep.95: 5 Ma 
D » ordinary 140,000 5 | 5 | 64 66 6i 6g 6) $12 S$ Gf 6B) s*Sep.24) 6 Marg95 4* 5 = 4 f Mar 96 
a Wight 4% deb. ... 1582000! Stook {100 |140) 14-4 1464 1484] 147) | 224 C14*p UN7e| 4 JulyO4) 4 Jan.95) 4 July9o 4 Jango 
Do Prof. Con. Ord. 4 154.000) ,, {LOO [115 12+ (115 1235) 124 | s 5 S124 112] 4 Aug94s! 4 Feb 9s! 4 Augg ‘Feb ~~ 
Do ee lerre 4. m. Or 1. L540 ,, na 754 i7k 75) 773) 80 $10 3 80° TO‘ 24Aug 94) 4 Feb.95 2h Aug 95) ‘AFeh 06 
ancashire & Yorkshire 3 Y deb. stk.) 16,645,191! ,, OO |ig2 124g 1zz (124 | 123) | 2 9 O1V4pitad a fae O61 O° an 
Do 6%, minimum Pref 88 37 " 1100 |2:94 2224221 221 | 2 1 1216 9222.9 2 } Feb a het a oe 
, FCT. cee Z io = VU 24 oe oh oe ae <e 4 Wi 225 144 6 Aug ‘Oh 6 Feb 95.' 6 Aug.95 BF ’ 
Do, 4 mer m 100,000, ,, {LOO |1G45 16445 1645 1645 Lot 2 Jd 61645 158 44 Aug 94:44 Feb onlth Aug rs ee ~ 
e consol ted guarntd. stk 7 505 O89 100 (156 157 i 15 {157 15 » II S157} 148 1 Aug. 94 ey " ‘ in rep, IO 
| as j ri ae F : ‘ oe) i yt e 95 4 Aug. 95 , 
Do consolidated 4 7 preference 14,003,187), |100 1155 \157 Lay 157 1563 2 il SisST WATE 4 Aug 94) 4 Feb 95) 4 “ee fa + 
Do 3 1888 1,500,000) ,, [100 132 [136 132 136 | 136 | 27 139 128 3h Aug.94'3h Feb.95'3h Aug95 3h ; + 
De bh P 1891 990.000 ms 100 (131 (186 131 136 136 2 1f *XI3SK 18 $4 Aug.9) 3h Feb.95 34 Au a + see 
Do. 34% shares 184 1,083 700 10 55 a by 8h 3 re. nd 83 oy 2 ki . 7] ee : Feb.96 
Do ¢ ON LI AT! » Stock 16,740,995) Stock} 100 1404 146 140 1454 113 $ £ 9146 127434 Aug.94) 44 Feb 95 3} Aug 95) Fi Reh oR 
"The k Overhead debenture Jerid a HOO (dog LISS Ldog 10d vee p27) olbd1l3) 4 July9s) 4 Jin 95 1 Julyo 4 Jon de 
» prefer 0o7m0 10 10} 162) (7g 168 17 am 17 G6) 17a 161 5 Julv9)! & Jan! r Big v4 
4 4 ‘a ° / ‘ss ant ‘ ual yy @ ul se) . Jul ‘ " mn OF 
Do ordinary ‘ 375,00 10 10 | 13f 4 136 14), if 2 wv 14 i3} ; 2 © -f drs re Jan 98 
| Lai st iH ! ; ] ] ' ; uf ey = eed > 2yA o 34 Feb 9 
| Liverpool elens & 8. Lanes. deb 110,000) Stoek LOU [1314 1319 1314 1815 of 13141294 at ? v0 
i Lon. & Blackwall 4} 7% perp. deb. stk 8! 4,000 “ {Lv iGO 164 (160 int | 162 2 1E 6164 15H) 4hJuly94) 4}Jan.95! 4pJuly! {1Jan 06 
Do 14 preference 250.055 » (100 (167 17ig 167 iF Whi 213 O1712 159 4hAug94 thFeb.o sh Ano! ives on 
Do (les ut 44%) 2,230,865 rNTZ 1.67 117 713 2 pre + ces as ‘eoel sto 
I> } ik Gio wae _ {100 L671 7 Os 171 171 lo ( 172 159 44Aug 94 t4Feh 9 44Auu9 th Feb.96 
Now Ord. Shares 99,000, 10 | 6) Lig 826 LAG P2hy Ug | 2 8 8 12h {heb.95) 44Auz95, 4) Feb.96 
London & N.-Western 3% deben. stk.| 37,532.851! Stock [100 [122 |l24yiz2 124 ( 124 | @ 8 912451165 3 Jnly94| 3 Jan.95| 8 July9 Seat 
Do : sense 15,100,406! ,, [100 155 (158F155 158 | 1554 | 27 Oospl4y | 4 Augos) 48 » 95] 4 Ang 9 ‘ F 1 26 
48) col li i yrreferenti 3,4 2 F F » if ; ' ae cae rm, vt 
7 ae yn lacea preferential oven . {100 15d i S4 150 1 3 1534 2 11 O1L84149 | 4 Aug 94) 4 Feb 95) 4 Aug { R b 98 
Londen and Gres leb, sth “sre” 1200 }197 2uv 196g 1¥9%) 200 | 8 6200 18 § SgAugg4 63 Feb.95| 5} Aug), 74 ¥eb.96 
Andon an rest wi 1,4 ( ) tk S260 iodo Lozah Lovsk 1h25 152 150 > {3 5 145; j v4 = : aoe” eu 
Do 5 erp | HOO Foy - - rT ye! } ’ » » ae vee Julys # Jan 95 t July9 + Jan 96 
tpt Piped. pri oe eee ym ” _~ Ls74l Yi 1 14 Usd} ISi [x thin l77a_ 5 Oct 94) 5 Apl.95 5 Oct. 0 ; 1 Jan 
| Lond, & S.- Western “A” 3 ¥ deb. st! Lo6s2i0) ov eateries tone (3 6106 L014 2Jaly94) 2lan.95) Wulyl, 2}Fan.96 
Do 3% cona. del noure : | : Lo ‘ ( 3 a fone + aad bye? — — iy i242 116 | 3 duly94) 3 Jan.95) 3 July’ 3 Jan.96 
Do consol. gua sitaeal i oe | 797 940 ‘a byes or eee ees ste 125% , ‘lag lls 38 July94 3 Jan 95) 3 July®)) 3 Jan.46 
Sedacnone haar nena” eeaet sauces " tan 1S aan 4. 153 | 1504 { 0158 149 | 4Aug.94) 4 Feb. 95) 4 Ang 95! 4 Feb. 96 
Do 4%, 1854 ein oo9'ssg | 154 [1558 154 158 | LHBE | 2 17 Y158R 14ST 4 Aug 94) 4 Feb. 95) 4 Aug 95) 4 Feb, 96 
Do 34 % preferencs 3iia22) /100 : 3 Lo o vl iE 2 iL SASTE IATA 4 Aug 94) 4 Feb 95) 4 Aug 5) 4 Feb. 95 
$4 fers 2,314.3 a 34 (oT 133 (137 | 187) | 2 12) €)137 1204) BhAug9s) 34 Feb.95) 3hAug My 3) Feb 96 
VO CONSOLIDATED ORD. STOCK 9,567,065 » 200 205 j2LL 206 j211 | 210) 2» 18 U2lL \499— Aut 71 Keb § ‘ rt we tree 
D “fh , gia } : 5 i it i4 We » 95, 44hA } 
0 preferred converted Ord, 1, 9,85 » {109 135 1375135 137 | 2374 IS GAZTRIB2 | 4 Ang 94) 4 Feb. 95| 4 Aug 4 Feb 96 
Do deton! d converted Ord 10 » Sf a (100 74 76 74 7b | 75 > IG { iy ‘1 6 ap io pa oLW tw yer 
| Lond. Brighton. &8.Coast 4%deb. sth 1'206 929 100 -- } - i G74 2 Feb 93) 2 Feb.04) 2hFeb 2h Feb.96 
re) ooeeeee) | Teme eee tee teen | eee, | a) See eee eee Oe Coed ees 
ie dated § . ie ee py ” OU 173 [bisa VTS 17% | lita P Il 1774: 166 {4JulvOl) 44Jan.95 4h July? di Jan.96 
‘ ial ‘ yuarn stk 1.955.860 }100 iA 19! 19) 94 | 1994 , = { Q° r all r, ) r f ‘ y vi 
Do « msoldat« | ) rel a | t 190.3 ‘ 132 ( . ; , ol eee _ nd Aug v Feb.95 o Aug ; , Feb 96 
Do ond " 7 | pret, sto J }, old a oo I8U (LUSS5 18Y 195 1934 272 S\1934 18th 5 Augdt! 5 Feb95! 5 Aug, 5 Peb.98 
athil msoll Led ) rel. stk 2.232.000 3 2 ‘ | QO) ‘ ) ) 7 r pad . . am 6 ° . > 
taal ace paptateg, a I , a ae ys » | vO 185 pte ISS 19L | 191g 212 0 192 178 | 5 Aug94! 5 Feb.95) 5 Aug95! 5 Feb.96 
“ ow | 7 . “ : a pe oe jLoo OL YT ISM 192 | 191 sg 2 C197 (174 | 4tAugO4) THFeb 95 3p Aug49d| *}Feb.96 
> prelorre ordina 9 570.4 ) ( wy oe} 7) ‘ > . > S ‘ . . S "1. an 
Do deferred o1 ~ 0 57 he e os aa 1 ieee eee toon 219 82-6 193 | 6 Aug ° Fel 6 Aug?) 6 Feb.96 
‘ 2 il ay () 7 < > y ‘ >. - ‘ . Tw, _= . 
Do contgt rights(partepte ibve.64 "393.3951 | Loo 9 \ fb _ 180K 3 7 SBOE 1622) 7 Keb 93) 5 Keb 94 6 Feb | 6 Feb.96 
Lon, Chat , x eae. rt.chy 44 1 13°19 “tj ree avg) Ys, = «t 23 Res 205 174 § Feb.93) 0 " Feb.94 0 Feb 0 Feb.96 
Do 44 % perpetual arbit. deb tool A 0), ¥ 1 e 1100 a4 71) - np am $ 4 9 a . 44July9i) 44au95) 44July9 | 4pJan.96 
Sy aie tech Gabenbare aaah, Benerel "  Taee fee thee fens aun 1408" | 5 26. diene tunel akpetrea! aisenae rere See 
iture stock 959,574 fe 100 {62 [169 162 169 | 169 » 14 8 169 1544) 4hJuly' ‘ OF Jul Jan 96 
Do 4 Y debenture stoc! 370,711 ' i i ye Be tte Be Seg yi ae she ae 
Do 4 debenture st . 18 9 ona a a {L00 140 ase 140 (144 | 143 2 lb 144 139 | 4 July9s) 4 Jan 95, + Talo 4 4 Jan 96 
Do 44% arbits ons oa “ot omer and eo } 100 140 146 10 146 14 4 2 15 $146 139 t JulyO4) 4 Jan.95 4 July! ) i Jan.96 
Do 44 % second ar A er pny EE re 1314 1305 131 | 1318 | 2 15 6 ABLE LIS$ VAugIM) 44Feb 95) 24 Aug9) 4} Feb.96 
Do ARBITRATION ORDINARY Sto 1 oro ae ” ve it vo + qi} 704 } mal 724) 54 nil nil. nil, nil 
t rn OUK By 45) By 2 £U5 Ya VOR 7 0 | i 
Lond., Til., & Southend 4% deb. stk 756.1334) ” Loo 4, rr i 208 208 | nil 20g 1aj nil nil } nil nil 
Do 4 % preterence stock 40v.00)| loo a4 (L484 193 [50 | 155 | 2 12 O15 [147 | 4 July94) 4 Jan.95) 4 July95) 4 Jan de | 
Do 1887 inn is 304,100 ; 00 Lad [145d 144 L455) 1488 | 2 74 S'148h 141 | 4 Suly94) 4 Feb.95| 4 Aug #5) 4 Feb.96 
Do 1891 ae aes a 295,251 | 1100 + 149 p43 ‘hae , 216 O1M |M4t | 4 July94) 4 Feb 95) # Aug), 4 Feb.96 
Do ConsoLipatep STock ws 1,335,: as m 1100 + 143 +d $e ++ 2 16 O19 |140 | 4 July94) t Feb.9°| 4 aaa® : Feb.90 
Manc., Sheff. & Lucln’ 5 % deb stk 400.00.) & r w . + 184 L249 Loe 4 1s 24 3 2 5133 118 24July9i 54 Feb 95} 24Au 1 5} Feb.% 
ee $00,00)| 4, {LOU 1:74 3441774 184 1774 | 2 14 91548 1685) 5 July94) 5 Jan95) 5 Jal | 5 Jan.96 
Do 44 ‘ debenture atock ......... 9.4 -3.817) 100 17u 1724 A the | 3 uly. 5 Jano} uly : 
Do 44 7 Ist pref. ..... 1,066,08"| 1100 5afl163" NTg N72 | ATIE | 2 1S 01725155 | ‘July $hJan.95} 4gJuly95) §hJan99 
Do 34 / , pre "eee tenors osce 366 GO ” } \ 154) 7 1543 163 162 ? 10 6163 152 44Aug94 thFeb.95 4a Aug 44 Feb. 96 
ieee teeeeeees 366,69) 100 VAS [N13 [1S ALB | LIB | 2 1S 5/113 1105 | 3$Augd4) 3} Feb.95]| 3fAug? 3} Feb.96 
4g aia aceiatios 872,00 - 100 212 (213 '2114 212 | 213 277 $213 |19% - one orl @ 95) 6 Feb.96 
Do 5 * 7, guaranteed st sale 628 30.1 100 1178 [182 1)? w ae 199 | 6 Auge 6 Feb.95| 6 Aug DF ’ 
Do 5 7 perpetual, pre ference ... l 008,00. ; | 100 a 174 oo . 't 18g 215 9182 167 | 5 Augd4) 5 Feb.9) 5 Aug) 2 Feb.96 
De @. Veckshice 4% cent charee yore li ene t 174 | 175 2 iS $175 1593) 5 Aweo4 5 Feb.95) 5 Aug's) 5 Feb.9 
iy Ne SUT ogg {100 138 |14l (138 141 | 138 277 S141 19914 Aug ‘ob O05) 4 Aust 4 Feb. 96 
Do ites ST inten do 49000: 10 > = ’ =s.) oe | 29 | Aug 4 Feb.95 Aug: , 
/y . Vil * 0 17+ 175 174 178 | 175 » 18 6178 sq'i 794 « le Ayo 5 Fe bh 96 | 
Do — 43 %( reut charge 1.797.425| . ' ere : ’ 1645) 5 Aug94) 5 Feb 95! 5 Aug 
arge 797,428) ,, [LOU [846 [151 1146 151 | 1495 | BE 9/18) gi4 4 ‘ Auy95| 4¢Feb.96 | 
Do 4 % preference 1,100,000) 100 ) *i¢ ot 1s tAug#i) 4¢heb 95) fpAug: 
D <5 orm poe seeseeceecvones 9 f 140 L424 140 142 | L425 2 16 91425 128 4 Ay 94 4 K .} O5 | rt Auy G5 4 Fe sb 96 
05 % preference, 1872 ...... 1,000,000) 100 1170 [1722170 172 / 17 3S ea we Pee ( 
» @ oe ; ‘ ” ‘ soe la 172) 1722 | 2 1 GiT2 5 041 5 Reb.95) 5 Aug 95 O Feb. 
Do 5 %, 1874, pref 1,0 } ] . 5 1594, 5 Aug 5 Feb.95) 9 Aug : 
Do § ¥ 1876, preference ......... 0,0 » = {100 [168 |t7e 168 179 | 170) | g 29 $170 |1564) 5 Aug) 5 Feb.95| 5 Augd>| > Feb. 96 
De = a ds. ri IGTONCE ...60. . 1,500,000 ” 100 L067 1694 167 169 16 4 2 19 91694154 | 5 A O4) 5 sb. ¢ 5 A yO 5 Feb.96 
»5 % 1879, pref. .. 1,000,004! 100 3 1167 * 7 Ya 9} 154 | 5 Augyt) 5 Feb.95) 5 Aug: , 3 
Do 5? . teteeeeees A J = ( 163 (16; 163) 167 165 3 0 9167 1148 | 5 Augd4! 5 sb.95) 5 Aug?d 5 Feb.96 
v5 % 1881, preference 1,380,00u! l j Je 16 * { > S re © ae 5 
a oe teteeee »* VV) 9° OU 16v 163} 160 163 j 163} 3 2 0163 AR. K y¢ n ( x } ras: 5 Feb. 96 | 
Do 4 7, 1889, preference weet 1,500,001 100 [p23 |13Ly 12 | say) | 1633 1464) 5 Aug) 5 Feb.95) 5 Aug Sob.96 
Do 4 7, 1891, pref e220 00) ae Oly les ist 10g | s 2 GIZIA LISS 4 AugPd) 4 Fe 9 4 Aug 9) 4 Feb.90 | 
Do d ¥, 1894, pref. .......... an 000) yy LOO )227 [13y |1z7 130 | 1295 | g 2 9140 109} 4 Augd4) 4 Feb.95] 4 Aug? 4 Feb 90 | 
Do 5 2" 1891 abe 1S i as ves ot o 100 131 hee 131 139 1374 'g3 12 9139 121 ve | 5 Feb.9)) 5 Aug9 5 Feb % | 
ot Edn saga lagaaal 1,090,000) yy [10 [139 |1353130 138 | 1398] 3 23 01358 129 | an 
Do preferred ord Ro 1,043,203) 4, [100 | 53) 99 | 53 59) S5b 17 9 59 440 Aug94 1}Feb.95) 0 Aug 1fFe 1b.98 | 
1 dinary 6% max. 2,224,850} ,, {100} 80! 914! 80 91! Oly | yas 6 « > ~ eb.96 
do deferred ordinary <a. ene «qe p] ‘ >| 218 6 9iq) 683) 0 Aug94) ; . Feb.95) 0 Aug t 34 Re 
Do 1894. 3% till tri ees —— | w |100 | 28 | 29%) 263 294) 29 ni 29} 224, nil | oil ¢ for 8% ail | 
Do Lond ion Extens an . ° 1QI0 “ » Lou 47 | O04 4] 53 53} 6 534 42 } 3 Feb 95 : Aug ‘ 5! 3 Feb.d6 
M : 4,200.000 Sc:ip| 60 | 46 | 54 | 46 Bt} rr Ver r on - . ‘ Feb.96 | 
aryport & Car cain tots : | y 0 » 95) 4 
YI lisle Orb. Srock 777.800 Stock !100 (1644 16 f 9? - of | 29 4 Feb.9.) 4 Aug 
Mersey 44 % red. deb. stook ...... 2359191. l100 1G4) 1675 1645 1674) 14 | 3 2 9167} 142 | 5$Sep.94| 54Mar95) 5 Sep.9>)54 Mar 
os perpetual 5 7% deb. stock ..... 116,690 | tivo | 60! 6y 6) 60 -— + = vs | see 4hJulvo4 44Jan 95) 44July9 44Jao. 
~ 44% do... aids ii 460,000 ” 100 , GO} 695 nil 65 | 55 5 July87 nil. since}) yy apsid interest 
0 ordinary shares... 1,034,553 a) | a She A Gee nil vee | eee | 440 uly87| nil. since] > 1), 9) 95 £291,103 
—_— — — 9 20 i) te lk ob DG nul 13 1 nil nil } wane 


Lee 
———— 











| North 


| North 


| Ro yin 





| South 














———— 


bey ¥ 


Do 4 
Do a4 
Do 4 
Do 4- 
Do 4° 
Do 4° 
Do 4) 
To. 4] 
Do 34 
Do 3' 
Do Co 
Do Su 


|| Metropo 


Do 4 
Do Ri 
on 
Do Ka 
Do Fu 
Do4 
Do 5 
Do UO: 


|| Midlan 


Dod 
Do4 
Do 4 
Do Co 


M.G W 


Do 44 
Do 44 
Do 5 
Do 4 
Do 4 
Do Ci 


| Mid-W 
North | 


Do3 
Do vc 
Do ul 
Do M 
Do K 
Do 5 
Do 5 
Do 4 
Do,d 
Do5 
Do 4 
Do 4 
Do p 
Do ¢ 
Do 3 
Do « 


Do p 
Dol 
Dos 
Do 

Dos 
Do \ 
Do I 
Do 4 
Do i 


Do 
Do ( 


| Nottin 
| Paymc 


Ji 
Do | 


| Portp: 
Port 1 
Rh on 


Do 
Do | 


Do 
Do 


Ross ; 


Do 


|| Shrew 


af 


Do 
Do 
Do 


— 





/ 


————— 





? 















































—_ wae 
| May *’ eg 
anne ° OU, rSy 
. 6. 
—_ 1 
HE 
4 IN 
4 V ESI 
ab ‘O 
y >’ 
= NAME BRITIS RS M 
° ‘ I R 
Carre H 1 ONT! 
payee ) s u | * AIL W LLY ; 
0 § ey Ss R — 

Do 3 5) debe 0 del ubscril Shz es ICES O AY Q M \ ae 

Do Jy del nture venture £ A aa eta -—C ANU = 
| —P ‘3 Z pe venture tock e stock re S or a ate TH, are / A [ : 

04° rpetual se a a : esto tock = | a as Sh { Inu de — 
| Bos Oa “o~ paleboaeed Be anaes A) Be] s\® La ie yr ed. ~--——— 
ef | irred prof., Ae a »293,¢ 5) Ste = o) no Y ~ B st divs s. VR ——— i 
gener een i392 03,31 ck m Re = 8 us yh CK —— 
A g? ; 1 ee % nv i 5 
| D pref * ‘ ) ‘ 555.6 | 1 ive 0 
0 4 7 ferei pref wre . 9 5 5,68 00 3 § | nes est 1806 , BDL 4 
i} Th new nee ., 188 etees 502 0 » j1C 168 _ ¢ D 88 at I or vb 23 i 
». 4} pret , 1887 1 : 2,038 Pr 0 1155 170 Send eree one % satest / i 

Do 34 prefer se Phen Se eeerse onli . 100 139 15 4 168 — p rice. “ : pies 
| Do 3 , pref mee os eseosesl 250 a » (100 33 194 155 17) | Ito, er Ce 2 if —— | 
I] Re Conso nae sees py " aoe fea 55 11 17 ot 8 ee 
| do Co’ iranta 06 .. cular Aa ; 200,000 ” j100 ! 8 lod 133 ~~ $4, , a = % IDEN 
}| Dos SOLID * ecpamts 124,905 10 ‘1 141 Las 34! 123 - I$ R I DS. 

j Memepelivan I ATED Gq aa tree Pray ane ” “ 41 i i} 41 153 132 Pu ( b | 0 a rate p ast F 
iH sn ‘sai a agai 7 Fak (y ” ! i} 153 ? ( (O04 156 per Ce our ™ | 
j TS del rT uds a K Sea | 150. ) \( 149 14 14] 52 e7 6 | ent : a 
y istr stock venes ais OO ’ 0 La il 1! D> ‘ 3 1146 44) : nte per ee 

Do R ‘ deb trict +“ k (n A 100 ) ’ 1 139 14 lal 384 2 T° 124 164 July$ erin r Ar 
Richn atocl 6%d omin ee PB mp be 0 143 139 0 'l4 i4 ip ati 197 4J yG4! 4 t ur i 

or wl “1 , debe al 0,251 , 10 15 : l iV I ‘a lod é § aly! iJ 4 | 

! Dok Midland Extn. 4% ven, stk 24015 “ i 125 - ae 139 — e 17 6 141 M43 34) uly04 ‘ — 95) 44J 

oe rent , “hala tc ‘QL les | 10 =/ 125 157 10 14? 37 Auge 3 05 Jul -——~ - | 
( gy iyete U /, eC _ rs 625 Ooo » 1107 i ; d 127 j 9 LJan { 4 yar “ 
| de acaba sion re ‘ ecured 727. a ” 100 104 “4 194; + th 18 1104 4 { re. ++ 4 ve 05 Ase 44 fant 

Do 5 erp ora clei ante € l J L034 L » 107 <0 l4 140 us 1K 9 dJuls a! ‘ 106 

0 5 ' ot (3 S101 , or | fT) ] i y 12 u . y9 Jan 

D » /, prel (rua math nt chy Shi ” | ») 206 al | 14 108 10 ? 13 ) \lao t Aug! i4F » OS : “+ Ae 
tear ge pastes eum front B Os ),009 90 1 Lbp 4 O92 103 ~ 1" 14] tA yi 4 te : . Aug ‘| 1n, 96 
Mid! a ce eds teh O5I 9 1149c') ' Qu 17 7 ‘ if ‘, “¥ tue ahh ¢ 

ee 8% de om pga wr ty eee » 10 1135 13 he ee ae ah +74 Renae pe es =e rom b.96 

De 4 con debenti B xv sedans. yee ” 100 33" orth | a0 seal an H) 4h1 te ‘ eA Be oe a | 

Cy wll ire eA =), | , > ‘i ; ; ao theb ; yt aw | 

ot jew rete ong ea 1500.00) ” 100 Lh? 16 l4 Q> ve 9 bauee t oi ae 
Do Cos perpet lated ent ch aware 22501000 ? 100 5? 0 Lb / l “ wy - Qj - Feb 0 ug : Feb 0 
OW 4« dct val pr ecacngpe 28266332 » 100 sendy eperg pee 159) 1 , ails yee 27 Kel A ‘Feb. 06 

r rel . - . ‘ & . 132 } ” ».$ j ‘ 

Do 44 44 de al preference. 3; pg ” 100 97 | . 138 1594 a /) } { Julyos 24Vel ~ ; “ ) We} a 
1| ent tb : ¢ ' ‘ U Pe - : | p , 0 ‘ ; “a 

Dod fy sh ics iture vINARY STO * », 994,57 I J 100 28) 7 oe is / . 3 |PR0 ulyQi i Jan 9 ) o 3 I . on 
| Do 5 de iture st jel rock 27,185, id ” 10 2 | uP ” Lu] 13s /} i) ] iJ 4 Jar 6 — I | 
| ‘ ‘ it stor! ae . 4: is dil 5 >, o 0 10 , 2 ‘ i ) Jul ' | an. July 1 OG 
~o prefere tre ato Ka... weer 344.20 ” 109 Lois Ir #122 30 . 4 ' ar 4] th y9s ‘ i Jul § ' Oy | 

Yo 4 pre nce Seagiceaany 23 7 ie 1¢ 155 | pO i24 30 5 130 i uly Ja ly9 Jan. 96 
| : - ; - : pe YOU ; oo |] 150 ’ ,} 19 “re ) Ovt 1h ov 1 J 1 UO 
] be cos na _ eit PAR Ute 76933 , 100 153 158 153 153 o i i ~ 1s OI es 4 Jul an, OF 

id-W magne urge Lions cone, 201.7 339 ” 100 1544 it 155 158 ek 2°) 3 po SApLo! 4A) ly9 ; 
| No Lies ** \Tr tee ae a) 89 14 1 158 157 5 i p.{ ‘7. , A July! { 

ogee ae Ac) . a 300,00 100 153 14a lias ++ 3 : i” goes eed ae a) aatae tr 

, og tees , ” > 3 ik BY " i \ { ‘ 

doi c st del ” neetee ret 109 a bok Ito = aa P 19 B Jul tMa : t Sey $i ME 

Do lebe msol reat eee s i +) I) ” It 15% 1h? 145 it i 159 | { ily? nil } po LA nl ¢ , 
i D onsol , — Lie ure st e- o-¢ 2 23h Ps OO | 162 ? "42 re 149 A ‘a 2 J Sarpy. i \i o 
| 0 vd Le re st n st tock 2.370 de 1 ‘ } | 158 Los ’ »» 147 4 A ; in ¢ n ‘, ; et ‘ 

| Do a pr ck ock 3 rebate ” ; » 4 sly I6e 15 , 7 ty, ‘ >" 4 Fel } . “n ? 
Monk! of. rine %, * hoo 1452145 = Ay Wb Pie ‘| 4 Feb July’ 
<< nbur 0 ve] INO 2799. ~ Tig 12 t \4 { pA ey { Lug ‘ ‘ 

5 mu ho 6 MN, , ; 2,792.9 109 |! 1h 126 1404 “# 14 : t July¢ 7 b.9 Au i} 16 
| pe Gla pref . rerrere ‘ 100 Lhiyl P 4 ito, | ’ sate - ) tA 1 |} : 

Do 44: On ail teas © Ww ‘hy pret $°850°197 ‘ 109 114 + i4t 14 + } . i; lal, } Fee 4 aoe ‘ ' On 
| pe ible pref ia pre! Soman ” 100 119 + iid 1594! 4 { i ’ ayes ne » Ju ’ éj +o 
| - onvertiblea o> iS7t.... 2,4 rt ie 100 ~ gts M6) I ss if 139 4 Sep 45 Ala ” uals iJ 06 
1] 04% rere rlpvicha i ote 387: pit “ it 4 | i } 4 ) ’ ‘ pe u Te Ms) n.i( 

Do 4 , pre I bloat holder’ os rete 7 a 17 + 151 114 i314 po 4 Mar r susys ttJan | } 
| Do eel. “1884 meen r'soptio: Q x 3,5 hy ” a ine nh t Ld Lo j ’ 4 ¢ ) Qj 1 Mar‘ i op Os t4J , — 
oe SSS omengy re ia aoe aan ” + 177 _ 158 Li 1; : ilyO4 » Ma { p.! { Mua 6 
i ce Jue , ot = 6 ‘ ( ‘é ’ , : Y ‘ } 
| Do3 ply sapah able Spiny, + 65 1,535 " ao Ti iS 177 160 ~# b | ,N th Jang ) an, laid 
| aft 1 Ail } Nj ie) l iil ! 1 ; 
| D 0 Q? & ig ,l b, 72s ” ) 157 iS | G64 V4, >| 4 vo 44 ) 
1] 0 Rts Fm rot .s so 5 l di ! tyé ° n ) 14 i) , 4 J 5 
No rdi vA nt 74,01 yy) 157 17 170 aU +h hyd 

rth-f nary ny Par , eb. 94 249 ie 100 | 100 she 17 ‘ ( b Oct ai 4 hays 4\J aru 

Do peete ; REFEREN , ane. » {to 177 + 15 1s9 +4, 2 16 Ap t lis3 7T nil 4 \ \ nf 

Do vs Ete 3 eee {ENC yore ” ] yt ; ] lov Lo widhod as 4A' ti Apl . 01 , : 

i} D Carlis! ice oe ad by Pe : 67 VN) OU 145 145 hed i7 15 ; iis Og dot. 0 ’ Ani ' i t 

+} Nt oe i miso! ati "ee ,i4 ¢ an 7 Lv tJ Lio is aoe , 164 » Uect i} 4 Apts : () ' { 

I] Do wOCKt - lickat ire st 9 | rod) ” " pita i435 14 Lts Bas ‘ 19 5 r to \pl 60 , ‘ } 

| ty é = bral 9 163 j ‘ ldo , ) ) 11 6 i ® ¢ i} A 

1) Do St uo & Darl 14% » Barayes ’ 144 oe 145 148 iq [ ii t Pre Q4 Ap ° 140) ; o 

} ( irl tone ° 83,7 {8 >|] { 7 1% t 4 , . t.0 , 

1] neg rlington, A sept ” oe ee —e i44 145 +r i ey tte het ) " Api > Oot! » 44 5 

i} oh ned &D | A a tryte ” j } “i mi) L 4s iz 14 ' “pe 5 4 4 LAplf ,0O } Mil Ge 

| or he irtle “4 ling ,aCe aeten e ye no p2; 19 Q2 147 14 148 j wh f 4 { ao » AY -- 
|}  D und T ola Lon, D 3h § 0.0 a y) 1156 12 4) 5 92 1 Lf 6 t wt ‘ to 4 1p'.98 : 
| Nove 0 7 > O37 1,050,090 100 156 j fo 211941 19 t} 4 $ FL 194 ¢ ct : b Appl yf to Thr + i 
th Le -Kagr pea 535 \ oe 109 (155 i) 123% 133 1 Oct $ { “Oy Ovt.9 Sh Ai j ‘ 
i 0 mile STK eres ise 315 »,000 ” Ls °* L538 A $ vey . i O14 i 1 Oct » 0 .* { i 
| pref yn ‘ , iy i 52 7 10) ) } iv 2 ; “¥. y \ ’ ; 
i] 5Y , mit re oe Semen eat eae ” 10 2% 123 ) ; 4) 3 $ ent + ‘ nl 9 tO um 4 Th i 
i Do when tim. 44 ge one” 197 250 - = » 2iz4 235 1232 > ® 1) | 8 ee Te Al 9 +0 i 4 Apt. ; 
| D 2nd : ord. by j nture 11,276,0 ; Oo |1 2he2i2 ps > 15 ( Oct 01 LAn ae { Ant! 

iN wn prefer * pi heres st'x 38"539'356 ’ 100 > 1157 ll “7 = ite i 14 i 0 * un 4 ) a AY 

} ri tafford LID ams a ab nye & yen ” 10) fot |! + Lou - 24 nee "4 Hs vis t Aug! pido 4 Oct.9 ‘a 

i. ! ATE ,* , ve 5 out " Ip » (los 7 Zit Il | 444 } ) 0 ; e { ; 
i| "y ZT Aire ays ‘Tr —— rh” : 100 1 Lure: OE | - }o7 ; tas Lud i | tv Ap < ; 

te n in ey aaubens 700,09 o [ee or pate +B ‘i a 16 | 6 Aug? +} oe ¢ 2 May 96 

> pr pit s6e0 or A ; r ° ry) boty il , ’ , ) " ep: ‘ i {5 ; 

age ol, st Mer . Dob. “ig ‘ 250,000 ’ , jess BLY Long / 4 tute Fre , Kel . thA 

| Nottis »N P f rok “y aad 2,020.4 i 100 |17 TL N17 | 1794 l 15s pe on +b \ | § Fe 4 
Frings 1873, | a av... 2.745.990 ” 10) a 192 | 8 1703 : ! -~ \4 ‘ Au i. 5hKo } ‘ : , sil } : 
r I  ISTG. aaa ih " 60 | 217 a ped | » AN 5 i 
louby ' eta Sr 876 c * 1,170,0 } 109 ) 7 io f] 4 ! is } ‘ Au ) 1 ir 4 RL A ' ) { i 
| vu 1) not OCK ' ls! 97 , JU o ] £104 , 1u0 9 (iv Any! i fk » buy! Hh | ; 

Do : Ct} vo nin ) 71.0 1) Oo it 2 QV 1G 192 ; iv Feb tA } 
| Port ed yn 4 p ret, . 3h ade - yee Stock dy) iy jit * YO, 2} u 163 0 19 3 Bre i Fel cA vo yh] : 

ort Pain ‘hare deb and 8.’ $.230/140 109 | rey aot) a7 6" 2124 21% 192 jJuly¥ Gyr om Ss a , 4. 96 
i T k & . Sto S.-W On 1) ” | iS4 [is {| 37 oe , ' 1 6 44 »? Au i} } 
| Kn ae ag ~“Poegicn ck \ 259,000 e a rT ‘Qu JISt 37 19 |: M 167 y AbA lan? {hAu i | 

Ds P. vai nase 23 Siren oo om 1168 34 1183 4 I pl 4 jth ugdt! f t4J gu q 

) ra lw i ° . ‘ ’ {3 ‘ Fi Sv ‘ i/} 5 ? LA rip 4Jui { 

Do Prefe Swan ay & ae an by 22,0) » {LOU sag tee L 167 18 + 1? 119 a 1 w Ol siFeb 9 yd) 4 Fel OG i 
Kn » Ord tre sea B ek reat Portes 27 | 149 IL 16 1 ; ls Mug 4}Feb sh A Jan : 
ym tha ** day, dl bond «. 2 4! 2) =JV0 r | | s le J. ? , ‘4 7 F# , bAug' ri] 
| De . —y tees ) 91.98 00 Ait 131 LU | 5 el § thAug h 
| 1 Atha “ Ei ». Bt At 9305 ‘10 )140 | iS “ ? ’ 14 > Ju » ¢ pA iFel, { | 

Do ee Pp tu M4 ents Cc - 10,090 Stor k | io , 1 140 274 ; 9 £ 5 A yo i At 08 

84 RoI nos "a ovsesas 222,00 10 | Ow it OF 64 Lil e 12 { »| 4) ) Jan . ' 6 

a NAR) ) be “ie 359. St ; 2h, 12 : 6 | ‘ pAu » Fe 5 J ! by f 

[ id , ¥ } 6 t 10) } j ) 
| Doo Mi y Sr Stock oe pe tock | 254 12: 6 } 45 192 t Aue rr) j fuly® Ps iF) 
Shre rdin, HINOL 1K tale ck... 118 50 10 10” con ay oy 125) 64 7 14s ew Hy (A . ) et 7 On 

| Wsbu ary sl ith 6 Y = seas 401 I Lv 7 \13s 5s og 127. 4141 . | ep.0 Kr, ‘hAus ) gt 
| So stk ry& lar / +e pat aon 7) 14 13 54 ‘ - 1g yy u es } 
|| South. (Lor a es ‘jai re 979.74 Stock 10! 7 Lath 14 137 { ° 15 § 64 , 5 Mas sh Au tA biG 

I iE 1. & for td share 588 )} sk 100 49 + ‘ ’ 13 12 6 44 9 | 

do tate Nt} A6? , 3,39 os 149 tal 7 14 s a é il prep.9 ti} Sil i 
| rn i-W re * 8 ay 1109 | 15 7? =u | 1 4} 3 f { os | : 

Dy de e wnt 0.01 id d i ’ i 40 9 .\ } 
) b. ny & oh -_ oy Ov ee 148 {1 14y 74 Sis : o13 ; Oet.9 2) lar f | 

Do aon eee G.W ge 80,0: 20 | 0 |267 st 148 153; 74 9 i| 3 Dh: 0°05 6 || 
— ' 7) ry 4% estn ~ 20 } 20 | 1 9 232 (26 : The 9. 1 1$ lt . 1 J yut B hy Apt sb Se J 

. : Fe 2 4 ae 825 } 20 l i] 2545 ae 15 » 12 ) 13] ilyos capital shies } ‘ van O4; ) 
= 34 ees +e sanaee 3 63 i! civ 9 » re ,] ' 3 Sep | 6 Jar ai ‘uri . Oo 7 tori i i 
- sg BH sernseen 43) 3,335 Stock |U 54 «5 i! ade 4 is { { 2 Heb { i 5M ‘ ngoon S,Api.f a 
_ DF acai _— * 42.4 yo} ‘ j 41 2 17 ‘ i 4 4 | i nil lar ~ Juiv' atruct Wh) i 
nt tee sinaes »» jovi! , 227 j2 , 5) 2 18 3\282 40) 4 ooee ‘ Sep a 0 yo 4 J Lion ' 
* iA , 54 os 227 . ¢ . { i ‘ ez . p. - . » 2 
eee 142,0 ~ _ os 15U Po 227 2 1) At ‘, Fires l+ 4 Jan9 a iar. 1 ~< Ale |] : 
waaere »  |L0J a 199 55 {159 227 1 sal 6. ae Feb 95 4 Jul * Tf Mar96 
” | : , 2 if ) dd 4 fF Ar ray g ve ‘ Y | : 
10) |! 1 133 193 1M 169 is 3 5 | 8 mph @ Fon.9 : pee ‘Bg 6 || : 
Bits 115 117 ig4 > 199 > 10 3 227 Auy'4 : Hob. | TRA go) 4 Jan. 06 . 
co 7 115 - sii ot 1 160 4a: 6 , 12Ke! 3 Pn Aug05] | # Feb. ou ' 
= \7 _ ’ ) 9199) 149 s Jaly9 9 ot) Aon Bt Feb. | , : 
—— 154 * Li 1S 4 Jul 1 6d Aug Of »F moe $ 
ee 2 il 13% ~ 2 7 ly , Jan 9 6° ig K 96 || ! 
—_——_— ,115 | »13 iulwOl) § Jan. { ) 6 Jul eb.96 ; 
_ ti] sJaly , 5 Ja a] { Sets ; 
: y9s) 33! n>, § duly § Jan.f : 
" -- ‘ jan ° Juls } 4 J 5 
— ; ' yeu an. Of | 
: ibs sive 3 Jan 04 
u y 9 3h Jan ani 
— 5 J why 
50. 96 | 
uO : 
eeene! 
: i 
i 



















































































| 
| 


| 


| 
| 





ac 

i Hee 

+ i) ——— 

‘- | ) IN rc 7S VV J Y y 

‘ 238 THE INVESTOR’S MONTHLY MANUAL May 30 | 

7 4 = 7 : S ° _¢ ay e ; 1896 | 

oe ITPIS > TQ ’ : 
nM BRITISH RAILWAYS—Continued. ~ | 
Bi . or +g Bites icy Dy : on 
1 ia PRICES OF THE ute yro PE RICESOF —— — | 
: : JAPITAL. Monr ‘ ivs. yld 96 
H i C 1ONTH, Last livs. yld 1896 DIVIDENDs. 
t i 7 t ————$——— | LS - Busi- Investor Wee 
. | NA M E. share = ~ > 4 od ness it Latest +s ¢ I ust F an 
: t . =) | f] D n a ( 
: Subscribed or "3 2 cs, 3 3s Done Price. = is Rate ner (Ce eat 
i : £ Stock. & | 65' \t | 8/4 PerCent| = | & etd ar ent. per Annum, 
: Se ee ae ee ee ened, eke is am ~ — — “= erven _ — Interim. 
4 South-Eastern Reading An: RHO. ) 7 ed een oa lide aal a 7 — ee 
gp ae ling J . . oe <0 ~V 4 ” of 384 3s 13 352) Bo H July9 dhJan u, 5AJ uly 51. 4 
D ni . gua 2 pat BOS, Stock 100 164 i72 164 (171 170 ] 172 \1574 44 Julyo4 44 Jan. 92 4h JSuly9e Pe 
1 D ; j M . +4 pre en oy 1 4 20 - 100 { 170 168 i170 170 ] 6170 (158 4h July94 ‘Jan Q siJuleos a an. 9 
» ited 5 pre } 2 640, 82' am 100 ) 192 189 19} 192 ] 6 192 \178 5 July94 5 Jan 95 5] ‘yes ddan. 96 
bo V est ~) - . apt q ve vo} 2 July9d) § . 
i] D \ . ( pan 719,15 100 149 i49 149 149 | 149 1 € 140 1424) 4 July94) 4 Jan.95) 4 J ae : Jen. 
ii -0 } 34} 999 OO 1Oo ) ) ) ( { , - a rs vulys Jan. 96 

; od, ” i49 | a9 | 149 £150 141 | 4 July9 n.93 Ilys ~ 

BE | Do 33% Pref. 1593 000s, = 100 132 134 133 | 1 se ee | © eengee 4 tanto) 4 Sue Oe 

: L 2 3 34 |(22 * io ay len ’ 

: | Do ( : EUR 2,915.7 , 100 147 150 1469149 | 148 6150 1354) 23Aug94) 5} Feb.95) 2] Sh {till Dee 95 
DO | 3, C2 , 00 I 195 1197 1974 ! 93 |1854\ 44Aug94 7: Pel or! 4 tAugyd) 6 Feb.o6 
a: D I 6,003,602 . 100 yk 1LO My 1033 O22) R25 °° i A BA Aree 1 Augd 74Feb.96 

: | Taff \ ’ : i L > PS} 34, 2 Feb.9: li kFeb.94; 2 Feb.9 24 Feb. 9 

: Sind { * 100 115.118 > i148 | 118 l IS |1105| 3 Julv9s! 3 Jan 95! 3 Julvas! 2 ae 

: Do 4 19593] ' » | 359 , : Jan Jo! do July9o) 3 Jan.96 

- ) 15 ) | } Los GS iz $ 140 4 July? t Jan.95) 4 Julvut = 

: ‘ 4 y OY ‘ { Se ’ Qo j - = mt ae ’ Uy ae 4 Jan.$6 
’ 192 } - 125 la 5 7 6) 9%¢ Sk) 34Ang94) 3} Feb.‘ » 
( Wa i ? ) " vo | : e : a 5" - prep. > Aug 3} Feb 96 

| v\ ivi pa ) | hu > Ju yi » Jan +] 5 J ilyY 5 Jan.96 

* RT) 7 Wo } 41 } 

: Do 4 42,974) 55 94 14 1494 149) 140 | 44July94) 44Jan.95) 4a July95) 44Jan.! 

I = ; \ i > i 4 13 5 » 10>) os Q , , gv an. 90 

: x 1 +f 19 i . iZ ulyo4 j ) 4 Ju y? 4 Jan.96 

pr 201,251 ga! 47 9 0731 98 i Sep. 95) 4 Mar96 
4 b I ’ 

; _D ys \7 oO | a1 oo ove 34 Mar.96 
; . ‘ } i l ) i i | l } 4 | ( | 

: of ‘ ’ . 4 - nM. </0)p iarJiiail since 

’ \\ ; ’ ) ; ; 

ding G59, 501 113 114 1 4] Ll4 ) ® Mav’ 

D 174 ; . ‘e } May95) 3 Nov.9/) 3 May96 
| 15 4! ' ; ofa ie § Augia| 4 Feb.9-) 4 Aug.95) 4 Feb.96 
a} | “ i * + 117 11133) 4 Augyd) 4 Feb.95) 4 A + Feb 96 
al ibaa A net a Mo. 054.1005) 4 AugSs, 4 Feb 95, & Aug 95) 1 Feb.96 
mt | > | 4 >A ’ ri’ — - 
4 NDIAN RAILWAYS. 

. } } ) } 1} 7 
¥y ' | AT | . ihe -s 115 106 J ly AU Jan. 97 ] y! Jan. Of 
" . ] ) } 1] 1) ’ | . 1.99 
' i : 100 o 1 1/S}/p.8.Jan.96 
i : 158.44 1e) . . f ed r , L ine. G4 Dk 9 | 5) 5hNov.95 
i Be 1.000. 10 - aie - + Junet $ Deo, 95 
af Lb On ° $2 Jly. 94/47, !an.95) 47 Julye5 +)Jen.96 
4 7 a. 2 7 | 4 n.94) l4Jan.$ tTuly95) 3 Jan 96 
a} | 0 : “4 124 { Jne.94| 4 Jan.9:| 4 Jne. 95) 4 Dec.95 
%! 90) Y Gj - a3 : 7 » | 6 July94| 9 Jan. 9/| &4July95\10 Jan 96 
ft C iL ‘ $ Oct Lt Apr.9 1 Oct. 95) 4 Apl.s 
ae , + 4 1 | 4 July9i) 4 Jan.95) 4 July95) 4 Jan.96 
yd D : - (4) £1 An ty, | 187 expenses 

: . ‘ 4 . 

| Ea ; ) kng fund 
; | Ont . 1 GR 
a | LD ! ) ‘ ) ‘ ‘ 3 i At | \j } t) A pl. 90 
: i Do 74. ) ~4 YI } yr Ay Oct 
; | | ; ) } 14 146 (137 {8/J 4 51/da yd ‘ 7/63 an9 

4 | ?, dnb > 1419 42/45) jJand5 iJ 1/10) ad 
1; lg , : ; | IS j , \ COct 
4 0) hy 

at i? . = = » { Ju Q4 1 J 0 } yf $ Jan.! 

y yi) . 
& tha , > < , 4 Ht ul bJand ( 8 /4Jan9o 

} ) } 
¥ Ma 7 , i wv t July! tj Jan.9)) 4 J 4 Jan.96 
g 1) , ' e id vw te) » July > Jan.9 | ( 1 Jan. 96 

if 1) Yn l (; 156 fJu i! 49) ‘ { igJan. 96 
SRR Ni » O00 san |n97;lIa0 119 44July94| 4 95) 4iJuly95| 44Jan.96 
‘ i | tt ] ) ‘ aed U 20 5 Jul 5 ¥. } 5 Jan 96 
Se Or : dlp oe) 1 811 July94| 4 Jar iJ 4 Jan. 9 

9) R | com Iemaklcamalcon (21 100 | 4 Oct. 94] 4 Apl.de| 4 Oct. 95] 4 Ap! 9 

fe | Scinde, | D , RM egg mld eed 124 1) 1 Ine! ov.95 34) May 96 
2 " } wes «> «% i) 5 ‘ ’ “ 7 , n cs 

Sy | | > ‘ 4 \/) ' ‘ : : ‘ | j 19 Uf 1 Janulary o1 - ily. 

ger Leet a An 21 ot 3 f : j 

ist » | ir i : ? 34 i ! iS2iann. Janovla snd J ulv. : 
at S ’ ' rh Ft D : : 1g Decdo 

. t ) J Si 5 ’ t ’ ‘ ‘ ~ 

| i v 4 i Ti) ik JulyS si Jan. ! {A July9 iiJan OH 
d }Sthn M a 500.000) A i By es ; LIS | R4July94| BhJan 95| 3iJuly9s) 4 Jan.96 
im | | Dod , 1200 ; ioe) ta 130 [1233| 44July94| 43Jan.95| 4)July95) 4}lan.£6 
‘ < ) ) ) G ve < . ? ’ 

1 a out of - es 126 1285125) 4 Oct. 94) 4 Apl.Os) 4 Oct. 95) 4 Apso 

mf , é , , ti ) 4 3 } 2 91 Apl 96 

d t red CP5N0.0.\0 Seri ‘ ; Be 3 3 Ap! 

: ‘ West of I j t b1US UU i Lil's 1104;169 21 An, 96 
a ' L, £500.000 stock 100 | 82 ‘ 2 =O 4 | bas ose . aE on 
Ff | D , 50.00 100 mn “ ° 0 C 4 ‘0 9] J iyvd 5 Jan.9 » J y9 v0 Jan. JO 

; i “ 1US . 19 i; 4 L1ts 101 5 Jnuivo4d 5 Jan.®: 5 July? 5 Jan. 90 
¥ i] A! bd 17 ip 4 
Lu | | 1O] . “AYS 

ba | | COLONIAL RAILWAYS 

}: ‘a |} Atlaniic and N.-\V ‘ : 
iy ; a — = 
a | a a Canadian Pacific! 1,330,000 100 100 
a | || Calgary &} 6% lat Mt, Bds| 1°149,000, 100 (100 | 473) 374 4731 5531 83. \¢f 29 109 5 July94| 5 Jan.v5| 5 July9 5 Jan. 

' % , , Vv | ) > - | r . ~ . » ar “4 an ) 
i Canadas Central 5° Ist M int on . . 5 ) I ¢ 60 45 6 July94, 6 Jan.‘ 6 July95, 6 Jan. 90 
' 
Hy ; Canada : 
tn SK Oct., 18 974.60 9) ) " = , 
| besa 100 att Seems! tee lea! 107 | 106 | 2 2% €107 102 | 5 Oct.94, 5 Apl.95) 5 Oct.95) 5 Ape 

} > { +4 . > pal < . 4 
vig | {| Do 4% pref £1.320.000| Stuck 100 | 81 a) | OM te | F 6 6 Cit) Sl | © Fen. 6 Ange 1h % (act al) Feb % 

| Vo dO /steiling lstmort. b i | 1,191, 50 109 10 1} me is a al , 4 S| 85 | 724, 4 Oct. 94) 4 Apl.9 $ Oct.95) 4 Apl.% 

13:8 i | Do 34 %50-y: degrnt] Ls-(193 » 29 aH 109 109 "4 aa jes. dey 1199 1063 5 July91) 5 Jan.9'| 5 JalyY 5 Jan. 90 

ee || Bo 34% ascribed s 352300 100 109 105 1934 106 103 | VOY | ¥ 5s 104) wo}: B4FulyO4) B4Jan.9°| BATulyWo| Sfan de 

ms ' 2] Do 4 ¥ ¢ Deb. Stoel] 9 2019 mon. tae ) - 06 108 | 108 2 6 ¢ 1088) 99+ BhJuly94! 8iJan.97| 34July9 8h Jan. 90 

| : i ey : _— , 2 to { LO » 106 () 1 / otea Ate ee . . ) 

* ' Hl De Al t Branch, 1] Mt. Bds.. 54 750.00 100 100 4 7 114 +. Ake 7 2 110 | 983 4 July94\ 4 Jan.95) 4 Julv9 (ine 

* : t Ye rea » Lad ’ e\ ' - eo ~ * ps ~ . 7 i 

4 : D rara—7 /perpetual preference 115.000 St 100 1454145 ae ook ils ’ 8 € 1153104 | 5 July94) 5 Jan.9°| 9 July99) 5 Jan 

% i| K 0 7 RDIN AKA STOCK 16 0) 4 i ; t 10 137 135 5 / 7 1135 = Nov.93| 7 Mav9 7 Nov Q5i 7 May? 
PEE eek ick ek cease Tele asl eal a | atl ae 1 oe OB et eee 2 eee Nov 9s) 2) May% 

u . . . ’ ) & a . H on , ) +. * . o% 
G Ty k irred Deb SUK. :; 130.990 Stock 109 | 82.) § ) e oe = 21. 2 6 May92!) 4 May$"| 2 May94)nilMay9 
: t _ of Canada—Orp.Con. San | 22.175.98 o : : - 8. 80 > 1! 6 82) 804 4$July94 443 an.95 4h July9e 44Jan.% 
’ Ig i ‘ | ~ b o% } - = Ps i 
‘ De ae 1904 -. 5,219,794 " ‘199 «42 3 1] ' . nil Give) 44 all atl att vil 
‘oe a 0 ist preference stoc} pert pte ’ VL <2 : 34 nil Qn ‘ 9! 9] il. 8 
Bie. | hse per tema 3,420,00 | 1100 | 32) “+ oe, oon te 4Ni 7) 4hApL93) 2 Oct 93) 3fAp!.94 all. —. 

Yt +} . ven reference stoc! oa ” v- ) 1/3 33 il 201 OF : , QS Anl! 
a) : |B. | wen tock 2,530,001 ‘ i00 97 | « 0 8 19 + . — 33] 27{| 0 Oct 9! 0 Apl.92 0 Oct. 9% 0 AP 8 
ut b - nictnmcnaoeniats 20 | 2 9, 19 nil 24 18}) 0 Oct.91 0 Apl 92! 0 Oct. 92! AP 
oe fF 7 a —<$<———— 

; : 
‘a 
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= 
| CapiraL | PRICKS OF THE) Last vrs. 
NAME. | : |  Mowra. ast yre Paices —— masta 
: - ivs. yk 04: 
| : ‘ | Share x | | a pr oe Inve : = DivipENns, 
Subscribed} or |=! 2) 4 2 | 2 “tat Latest! 3 . — 
| : ais ia) ) 38 | 2] py ye 28. : _ 
ns | Stock a. = | 1) a = fp : Price. x . Last Four. 
— “ BS | 3 | lpercent! | 8 tate per Cent. per Annum 
| —_—_— | | oa) . : ” ° 
a eee _ Inter 
Trunk of Canada ‘ | eeseee | ence aml ee _ 
G. a a 3rd pref. stocs) 7,168,055 Stock | 100 es @ . _ 
Do 2nd eymp. mort. bonds et... 1 414.300 | LO) 114) LOB} LL) ody “Ti 
Do 5 % perpetual debenture stock! 4,27 Vania is OU 1100 | Qenl teas 244] i244) 1984 | pr 131) 10 | ‘ 
Do 4% " ,270,375 Stock 100 |. 244! 1244); 22) = 1234 | § 18 91244 1203) 6 Jul sone 3¢MarS4 oil. sine 
¢ Westn e | 11,196,268) zaglizaglizaglizag) 2-2 | ~ 2 91126 11184) 5 Juiyo1! 6 Jan.95) 6 July9s 6 Jan 96 
Do Gt. Ww estn per , 5Y deb . k ten ain » LOO S2 | S34) SOx 32° A ivb 184 5 Jul 4) 5 oni # JUlyro 6 Jan 96 
~ P /o . stk...) 2,728,08) R ~ do} 32s , 16 . js yo4| o Jan.95) 5 Julw9 fg 4 
Do Northrn of Canada 5% ist mort. BI tty ” ‘OO oLLa 1a jhivalila } 1138 + ) SOy) (Oy Int pay shle in ‘ ye 5 Jan.96 
Do perpetval deb. stock 1% vi j 247 00y ; 100 100 y b4; 49 q le! Qu: Onk 4 ; 115 (109 5 Aug O41 5 Feb wh rye gs dly & Oct. 
Do ‘#raad Crunk, Georgian Bay x 7,99 Stock |100 | 51 TT 8 | TH “4, . 3 6 99s 95) 5 Jnivail 5 Jan a ~ ; my - > Feb. 96 
frie 5° 4 | " "= -4 id f s 7 . > v7 ¢ : 5 at | 
— Erie 5% Ist Mortgage, 1903! 187.500 100 , o< i | 784 4 Aug94) 4 Feb 9)| 4 Ame 4 me 96 
9 Hamilton & N.-W.6 ° ist Mo ’’ oo | G81! oxat a8.| 96 ot ‘ | ‘ gv eb 96 
. +6 Abst Mort 406 , 2) : ) 16s 97 ' 2 
Do Mid. of Canada 5Y istm Ohn 09,40 100 ry OO4 LO LOA} O0 } l 8 O8«. 5 Aug9}} 5 F on & . bs 
0 t., 190 458,600 100 Ol | 6 ton eb 5 Aug95' 5 Feb 
Do 5% vonsolidated mortgage 191 j 1 072 i00 | 93 | 931 490 )] 91) 10] 5 | 6 Jne 93} & Dee 94) 6 J e o 9 Fe » 96 
Do Mont, & Champ.5%l 3 , 072,10 100 1100 | 42 | 921 9 : > I -:\ 5 Noval 5 Bb O46 . ue.9* 6 Deo.95 
ont shamp.5%lstint., 1902) 103.10! LOU 21/92) 9} 9L | BOE) 6 Ff , | ee 5 May95) 5 Nov; 5 May96 
Do W.,Grey, & Bruce of Can.7% Is 1OV | 924 429} 925} ¥2,! 92 | 7 I . > July9s) 5 Jan 95) 5 July9d 5 J “ 
nT wbds ‘ »é3 T TF a) 4 j } = ° ( 934 YU . O4l & . = : pare . an 96 
ag’ * ( ag byG. W .of Canada 102,20 10v 10 ( , | } 1 » July94) 5 Jan.95 5 July95 5 Jan 96 
Do Atlan. &3t Lawrence shrs. 6 %| 1,1: ry] ni 0 | 93 |100 | 98 1109) O71 4 f A ee 
Do Buflalo& Lak Pasges role 132,915! Lov jtov [153 1156 > die vig | 4 100 | 95 | 9/6) ly 94) 43/5 *| 47 
0 Bullaiod sake Huron 547 bnds | 46 te rod tobi ) 54h) 155 $ f : ) Vue Bs 5Jan9 si / Tiw O54 > or 
Do Buffalo and Lak aes 6,15*, 100 100 |134 |is6y) 134 1135 13 € 1564 148 | 6 Sep.94) 6 A 3 /2S ty 95) (4ST and6 
De Chi é aa T a e Huron shares 525.13 10 | 10 ; [1567134 11304] 1364 | £ L 61469 130!) 54S p a 6 MarvS 6 Sep.95 6 Mar96 
“hic &G. Trk.6% lst Mort.,190 | 861,63 ) 2g! iz! wegl i2| 19g] 6 7 6 124 30 | 54Sep 94] 54Mar95) 5Sep.05, 54Mar96 
Ds ate m Railway 5 % bond 298'10i op a 993/100 | 99 | 98g 100° , : 4 “ gSep.9') 53 Mar% Bt Sep 9 sheeeee 
odo 5% mortgage bonds “U5, 0 100 [10% hiug 1:08 [103 | 1023 | $ 6 1003) 924) 6 July94! 6 Jan.95) 6 Go| OGMAr vu 
: 65" TLS woe .eees 5 LO 023 | 4 m2 | - Jan.95) 6 July! + 
J Do MichiganAir Line 57, Ist mort. +er i 100 105 |/06})105 106 | 106g ana July9. 5 Jan.95) 5 July9 5 “ws - 
amaica 4 % Ist Mort Bon Is. 1945. | ( oni 0 100 | 974) O74 QUT O91 9% : . L06j '004) 5 July$4) 5 Jano fs } a ae 
° a °. ¥ as. é ) } Js 7 = 780.90 9] Jul ] : Jt } 
— West 5% Ist mt bads +3 Shae i 190 107 |LO8y 107 [108 | LOsg | ; + > July94) 5 Jan.95) 5 Julyd 5 — | 
snit. & S.-West Col. tat mort. 5 9 4 graye Ov tou | 32)) 324] 324) 32 P) 3 15 61087108 | 4 Suly94) 4 Jan.9 onl 4 Jan Of 
" 4 a mort. 5 7 25 21K 10 Yat) I-39) oe ‘3 ’ . Jan.95, 4 July% Jan.96 | 
otra 6, Ist Mt. Debs Maras | te fees | eal we 1s (15 | ish | 4 Bf Pov Ba mem Am Dee 92] nil. since | | 
04% deb.bds. guar ; An, UO [100 | 274] 274! 27s] 27 Bi +) 5 Jne.94) 5 Dee 5 95 5 on 
Mi St Pa " guar. W Aust Gov. 500,000 LUO 100 oh, Bt ee he $4) mil 74) 273, OJ i 9 : Dec 94) 5 Jne.95 5 Dec.95 
a t Paul, and Saulte St Marie i0s ! 9 O7f)108 | 1059 | S$ 16 109 a tnt 3 6 Jan 94 6 July94 nil. since 
st Cons. Mt 50-y . ° e R Wo duly#4) 4 Jar } uly fhe fl 
New Br . t 50-yr. Gold Bds... {$16,522,000 $1,00° 2064) 91 | 928! 904! y 1.95) 4 July95 4 Jan.96 
runswick Ist mort. 5% st. bnd 6000 1 | 928! 904) 924) 92 | Q° ) 
_Do Perp. { Cen Bick. Sok — te 100 100 117 [lis 17) 17 118 J S 4 July94 4 Jang i July9 t Jan.96 | 
New Zealand Mid Ps y tneven 759,300) Stock 10) 105 linaal a M 1] 1 > Anvil 5 Keb.! . . van. 960 
40 id.L,5% Ist riort.debs, | 74° , 05 |LOS | 10s ; b.95 5 Aug9 5 Feb.96 
10rt.debs. , , ; x4! OS all ’ eb.90 
Untario and Quebec 5% perp.deb.stck| 4 oe 100 100 | 30 | 474) 30 | 374) 2 $ July9i) 4 Jan.95| 4 July9o) 4 Jan.96 | 
Do 6 % Canital ) -<A@D,StCK 007,381 Stock (100 1435)! ‘ 254 424! 2 4| Coupons jApl kgm Jan.¥o | 
‘ , Capital Stock.... | $9 QO AShL4> jLaDg ard) V4 3 pons jApl 5 t> Apl. 97 ps idiase ip 
Qu’Appelle, L. Lake and Saskatch. $2,000,000, $100 $100 1504 152 une eS » Jne 94) 5 Deo.O4) 5 Ine 95 5 
: _L. Lake and Saskatch.| 4152 LAVH LSE | 152 p79 6/152 113 Ts 1 5 Jne 95 5 Dee. 
6% Ist Mortyvave 19] v . i i 4 4 Se) i Jt 04, 6 Dee.O4) 6 ine @ : : 
. yaye, If 37 al & Jdne.' 6 Dee 9 
Quebec Ci nt. 5 P - Le... soceel 770,000' Stock |100 | 28 9g1) 934; 39 . } , 4 
a . 5 % Prior Liea bounds 30),00 , r : ‘ > 4 | 26) 6 Aug ; Fel 
Do 5% Income Buds ~dpbtey 100 (100 (109 |109%5 1084/1029 | 109 f ' anal iB Aug91) 6 Feb.95 6 Aug95 6 Feb.96 
| Quebec ind Lake St John ist mort SiG MO LOO 100) 30.) 3 29° Qh ans > Lig U 5 Aug4! 5 Feb. 94! 5 Aug 5 F +» 08 
Ra ” o< : 10r a - » ? 7 ) | M ‘ , - e ‘ . Jo 
| 5% bonds, 1909 May92| | May9% 1 Jne.?4 1 Jne.95 
“to 2 ee 780000 100 Lon ) 9 : P ie paO.0e 
| 2s ce and Otrawa 4 % | ¢ Of | 29 | 29 | 24 | 254) AF 4 | 5 
| Shuswap & Okana bata im “= 200,000 100 100 105 109 15 [Li 108 + 24/5 July) 5 Jan 9) 5 July95 5 Jan.96 
Temiscouata 5 ; m sanesenonees 255,00) 10u 100 | 7 7e 17 - ; iy » 100 | 4 Jne.94) 4 Dee. O94 4 oo oe a 
- af ) 4 Ist mort. deb. bonds 733; 76 | 795) G95) | 8 3) 4 July9i) 4 J 4) 4 Jne. 95) 4 Deo.9d 
3% gtd. for 10 vear a Prine ; ; vulys n.d 4 July95 4 J on 
Do(St. Francis es ae Ph 320,450, 100 100 | 22, 223, 20 | 24 20 15 + 
ci: anch) 5 % deb., 225) fag) < 22 2 ; 9 0» | 5 July! r 
gtd. for 10 ye 01 ‘ » July94) 5 Jan. 95) 5 July 5 Jan.§ 
| Toronto, Grey x ee 1390...... 140,00 100 |109 | 25 | 25 | 25 | 25 | | Bo 
Wellingto 1& Man wea Pow anens | 719,001 100 100 106 1oud 14 | on a 5 ’ 5 sep. 9415 Mar® h Sep 9 5 Mar96 
4 apehet an atud %Dbs. 190 400,00 100 100 114 14. rnaaltas + 26 094) 9 4 July94) 4 Jan + Julv95 4 1 - - 
Do 3rd Series er aNas eae a 1908 160,00: Stock 109 1] / 12 ' > 12 id - ‘j i 9 June o4 ) 1) 94: 5 Ine.9 ) De 85 
$OS corcnesccceces ‘ _ 4 tie - , 0 12 1103! 5 4 tah-> 
——_ *.. 1908) 120,000, ,, (100 |Ll2 (th it2 [Lhe lis |4 0 113 03) 5 Jne.94) 5 Dec.91) 5 Jne.95 5 Dee 95 
: sss phir wh uetes REN 170.0 ! 1} val Vd 1 1 . ¢ 13 |L10 | 5 Jne.94) 5 Dec.94) 5 Ine. 9 D 95 
‘ ‘ 14 l ) Mava2 a MI o4 @ NM ve ) ec Wi 
. ’ ray > May's 6 M 1y96 
’ r , 
a AMBRICGAN RAILWAYS. 
Alabama Gt 6° pe a iy LYu- $1,750,000 Sly Zya laid iza ibis dl2d, 1023 ey : 
Sthern, L : Ger M eeté 1906; £134,000 100 (LO) |1 NalOe LOis Lola 104 4 a4 ase iils o July 4) 6 Jan. v5) 6 July¥S 6 Jan.96 
A 6 ve = Ns t bonds...) £526,00 100 |10) | 97 | 99) 9 | ag 7 : = 0 | 6 Aug.94| 6 Feb.® 6 Aug9t 6 Feb.96 
‘ preference ty testo . vu4g) s Jit ) ‘ ‘ e. { a4. * , : 
Do Ornpinary,. B E yuanggeuadnenhe 676,07: 10!/ 10; 38) 8} 7h 8 re ' ) Jne.94) 5 Dec.94) 5 Jne 95 5 Deo.% 
Alab 2 Ag, SHARES ees 1.566 : p a ‘9 i . i § May9z! 6 Dec? nil thes * . 
abama Mid. 5% guar gol _ 965,09 10 | 10) 24) 24h} 24 24) 2 nil 92)nil botwn 6%, May86 
Alabama, N. Or., & T gold bonds...) $2,715,001 31.000/203 | 95 | 95 | 93 | 94 | 93 5 G 3°! aoil & — nil } ps De.9! nil 
. > e .< : , J } t '% ‘ ‘ +> Fr 2 . 
Ph diag ais ‘ SEAS © %, deb.A £748,850 WU & 7 7 4) OS 95 ) e\ > 5 No . . Apts 6 Ocv.95 5 Aplo6 
y ee ney oe ORR DER CEDAR ER aEg the i£ >is , : r + . o Nw v4 “ . ay! ; ov j ) 
Man omeqashenna 7 % Con Lis Peay He's 36 | 36 | 35 | 36, 355 8 32 130, Feb.93jail “se nit] aa re 1 an 
ort., 1906(¢. by fo Onst. tsi . ’ 93/nil betwa.|17/6Mr.95 £L Mar.96 
" 5 y De .& ‘ > 
Allegheny Valley 7° & — Canal), $1,000,009 | $1,00 [205 L195) 119) 1E9s | 19, 125 4 14 , 7 Oct 91) 7 2 
Do 6% Gld, or 7 Ps — 191+. $1,090,009 $1,00 /200 |tz¥ [132 [129 1315, 1808 ts S133 | 1 Oc! ee to 95 7 Apl.96 
9 ’ yt or Ol: 1.9 . 4 - 5 4 , q y j 1¢ + pa - 
Do 4% gen bat A a rap caring +r t 791,80 1) $1,00 200 123. \12745| 1284 126 1Q7h | A aL ‘ =. ya + ¢ Ap! 7 ‘ Oct.9 7 Apl.go6 
Atchw'n Top. & Santa Fé 0uds, 1912) $4,612,900 91,00 10 \Ltvg}/109, 110, ld | 3 Se ee ApL.95 7 Oct. 9 7 Avl96 
a oe | iy os r: gen mort. v4 a ' 4 be } 4 Mar96 
of Deposit vonds, 1939, Certs 
Do “ind © sebserveccceionns es 343.009.0900 - : 
all Antone: alli coeceeree|@ED,0UU, - _ | 804) 80 a> | 99 
Raed anes nen 8. 60 do 0 SOS Wl 27'| 23 | 23 ou | aT enn 1gAp!. 96 
~ gage, clas \ sl, , | 27) 27) 23) 2 24 2 é 1.93 
Doky [rst3 iy . = ms », do...! $5,000,000, $1,000) % 274! 274 24 | 24 O71 oni| 99 vee 2,Apl.93, 240ct 93 nil since. 
* ° yw 7 « 190: > “i — ys Z ; 1.93 , ‘ 
Do Capital stock + iy 1902 $2,009,00" 31.090) 2054 LoBs L054 10:34 L034) 102 , 1h 1044.10) | 5 July94 ral Apl.93 ‘ 0 1.93 
SS ra beg te an 334,079,300) $100/$10 | U6{ Ang 15 | 15 Ais) om y94) 5 Jan.95, 5 July95) 5 Jan.96 
a antal Trust ue te »MortDeb £30529) 109 |109 |1905 L014 1005)10) 1014 4 O 02 | 91; 4 Aug94| 4 Feb.9 ol :; 
altimore & Ohio6§® Ste rock eT £ 395,200 Stok 109 aS G2» RS 9?» Q)i , 18 > ae ‘ iA a a 4 @ 4 Aug %& 4 Feb O6 
Do do 6 reed. trling bnds,1902) £1,921,890 209 |200 \1038):0 #4) 105 1045 103. / 1 103.10 6 3 8 ' 4;Feb %: 4pAug 9 44h eb.96 
SE ee bonds, 1910 ...; £1,990,604, 209 |200 L1G (Abts LN2g LNA | 1134 15 E119 10 6 N ae 6 ~ ary} 6 Sep.90) 6 Apl. 96 
C. Soe 2 ~! ° 4 se 1Ui Nova ay ar ; 
Do do 44 ° 1933 eee a a tae £1,400,0)0| 209 |200 | 944) 96 | 94 96; 95 | 45 05. 9). 5 Jne.94 5 D {7 5 “+ _— 
haste eee 4 ( ‘ . 5 ; , fh rep ‘ , v4 o Je. % 5 06.95 
Do do §¥ gold hoad “i923 eeeeee £2,400,00 200 )209 4 YO 93>¢ Yo 16 4 14 & 110 tn) 440ct 94 44 Ani¥ : Ay oe ; D 0.98 
Do do 5%, Cons. Mrt 8, 1925 ....../$10,000,000 $1,000) 2055 93 93 | 43 | 95 97 5 f 109 | St 5 A iwOI4 5 Kel \ a 4 . oe thApl oS 
Do do 44° oe as bds, 1985/31 1,985,00' $1,00: 2055) 98 O4:) 9351044 992 4 1 117k 96,5 A 4 5 F 1 9 5 Aug9®) 5 iy eb.96 
© com —ingge ouds, 1934 ce $3.5 10,0 ) $1.0) 10d 90} 94h Qs 925 91h 5 * 5* , } 9] Aug ds v Feb 96 
Balt. Be p stock ......... 295 Ta 7"| 18 - | sai ge f\ ! {SNov4| 44May95| 44Nov.95 
Belt Ist mrt. 5% I **77""7]995/000.00 | Stack |$100) 17 | 184] 17) 18) OnE | 16 | 1441 5 Now93| 5 May94| 4 Nov‘ i 
Balt &Ohio 3 Ww - 5% Int. g- gid. bd- $3,900 00U) $1.00 i ¥ 9g? ) ; 9)\9 90 . 105 aa ~~ 9: ay i Owes nil since 
Do , > - lst mort. 44yvuar bds 210,667.09 ay) # » A pl Me = oe ’ oe )o +f > Nov94|' 5 M sy 5& Nov@5\ 5 May96 
ist con. mort., 44% eases yee} 00 {100 |1049 L06 [1045 109 ) 1998 4 7 3 10 | 4hine.94, 44Dec.9)| 44Jne.! . OF 
Do 5 ‘” Ist ines : , 9» 1993 $ $9,753,000 1.000 S44 S4 sz 2? ok) 5 1 )< 2) ih) e.94 “oD 4 43 ae 9 } ter 
My 5 some bonds **A”’ @ ~— ae, men * ee | - 4 ne.v 4,Vec % 5) ne 95) 44006 95 
90 ; ‘ ec} $8,651,00" $1,000) % | 39 33) 23) BI 23 - a0. 
= preferred et . do *B” ...| $9,655,00 | $1,000) % i0 10| 9); § 9 + @ 6a — ee 24 Nov 95 
do terr wT | -soceeeees 13:9,262,150 § { 2 os 
_Do term g. bonds, 1912.............| 319,262,150 $1,000 10) 4 t 2 } 25 x 6 9 
p PIES voseesreveseres 106 '104 \1L0% 1005 107 £14 G LLL 1004 de 5 Nov 95i 5 May%6 
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AMERICAN RAILWAYS —Continued. 
= ~ Prices or THE asl yto | MRICKSOF nn 
CaPITAL. M nTH. i live. yldj 1896. DivipEenps. 
“wort Investor 
; NAME. Share|; | ~|#@/¢# FE ness |*t Latest) ¢ | 2 oe 
Subscribed} or | ‘3 a & é | Dene Price. 4 |e Last Four. 
£ stock.) * | Sia | 3)8 ““WerCent.) 3 Rate per Cent. per Annum. 
mamemmiat 966 GIA wet oy a ar —.. 
Baltimore& Potomac('1 unl.)6% Ist Mt | | £ es d , — 
gtd. by“Penn,"& “N. Ce ntl. "1911} $1,500,000] $1,000 2054 120 [1224 120 (1224; 121 4 4 61225 120 | 6 July94) 6 Jan.95! 6 July95 6 Jan.96 
Do Main Line 6 ¥% Ist Mort 191 } $3,000,000) $1, 000 2054 1i9, 1294 119d, 1223 120; ' 4 2 3128 199) 6 Oct.94) 6 Apl. 95) 6 Oct, 95) 6 Apl.o¢ 
_ Pe pel, by, or || $5,000.000| $1,000) % 109 |1124 xt? nny e | 3 1s Oia 106 | 4 Jne 94| 4 Dee.94| 4 Jne.95| 4 Deo.95 
(guar. by N.Y. Cent., 1938) {} $500,000; $1,000) ® 11st $4 § 1134) 1153 | 4 0. 1134/1134) oe 5 Jan.95) 5 July95) 5 Jan. 
| Burlington, Cedar Rapids, & Norther: 
Railroad of lowa—5 % Ist Mort | $6,500,00: | $1, 000. 2054 103 {103 024! 1023; 1045 | 5 O 38/1044) tea 5 Jne.94| 5 Dec.94] 5 Jne. 95) 5 Dec.95 | 
| Cas ida Southern Ist Mort. 5 all 
1908(guar. till 98 by N. ¥Y.Cntrl joe seates tte 106z/110 _ 110 } 10945 | 4 3 9110 hhusa 5 July94| 5 Jan 95) 5 July95, 5 Jan 96 
| Carthage and Adirondack 4% Gd. | 
sds. Guar. N. Y. Cent. vesee-| $1,100,000 | | $1,000) % 1073) wth, ko7al 1074 4) 1083 | 3 16 0 108$)106 | 4 June94] 4 Dec.94} 4 June95) 4 Deo.95 | 
Cent. of N. Jersey 5% Gen. Mt. 1987/$35,:89,00: | $1,000|2054 122 [123,122 [123 | 1234 | 4 2 Ol2sgll4 | Interest) payable | Jan. 1 anid July | 
Ne CE EE ER re $22,497,00' | 3100 )$100 | Ae: 5 O V1142/100 | 5 July®5| 5 Oct. 95! 5 Jan 96) 5 Apl.96 } 
Cent! Pacific Railroad Ist Mort, ’95- |$25,883,00 | $1,000/2054 1u24|.053} Qs) (1024 | 1033 | 6 8 O10 $1102 | 6 July94} 6 Jan. 95] 6 July95 6 Jan.96 | 
Do 5% Land Grant Bonds, 1900 $2,.437,00. | $1,00./2054 484 9 3) 934; 959; 983) 5 17 3$\ 10U3| 943) 5 Sep 94) 5 Mar9 | 5 Sep 95) 5 Mar$6 
Do $100 SHARES.. $68,000,001 $100 [3100 153) 16 | 15 | 15 152 | 3 6 9) 15 | 15 | 2 Aug9 |nilbetwen 4 J ly%5 £ Jan.96 
Chesayx ike Ohio | Mt. Gd. Ris. 193! 1$23,452,00' | $1,000; }2054 L1Ox}i11gitO0 Til 110 4 9 O}1125 103 } 5 Oct.94} A Apl.v5 ©» Oct 9] 5 ‘ApL96 
Do Gen. Mt. ,Gold Coup. Bds }$ 21,78 ,000| $1,0% | % 77 | 78 | 755) Jo 75% 16 19 3) Ty 694) 4¢5ep.94 44Mar 9 445¢ Pp 95) 44Mar96 | 
Do Com Cap. eae $60,434,40 luO }100 | 18 | 18g) 163) 17 | 163 a 189) 15 | fo eta ele 
Chicago& “Hs /Ster.Con Mt., i 1) £375,971 100 100 Pegi bty 11i6si117 1164 $8 14 0120 |1123' 6 July94 6 Jan.95! 6 July95) 6 pa 96 
Chic. & Nth.-W. snk. fnd deb 193.) $8,000.00 } $1.0 }2054110 {110 [110 ILO 112414 9 O11 39) 10" | | 5 Nov94| 5 Mayl} 5 Nov 95) 5 May% 1} 
Do 5 ieee Deb. Coup. Bonds) eres bree 105 [105 |105 1105 } 109 4 1h 9}: 0-4) 105 5 Oct.94; 5 Apl.95) 5 Oer.9| 5 Apl. 26 
Chic.& Tomah 6% g byU.& N.-W.190-) $1,028,0Ur | 31,0 \2054}1065 }L09, 1166411094) 104 5 2£ 0)109+|1064) 6 May! 6 Novel 6 May 98] 6 Nov96 | 
Chic.& Wn. Indiayr 6% Genl. Mt.,193-) $4,.662.6 | 31, 000 2054 Lis 11s “{ut74| 1174) 117 418 O1195)117 | 6 Jne.95' 6 Sep.95] 6 De e916 Mar96 i| 
Chicago, Burlgtn. &Qcy.5Y sky fd.bd $2.316,00 | 31 1000/2054 100 }10u }100 };00 | 1034 | 5 O 61024):00 5 Ovt.94 | 5 Api.95) 5 Oct.9 5 Apl.96 l 
Do Nebraska Extension, 4% bond [$26.911,006) $1 ,000}2054 90 | 92 | 90 | Qv 914} 4 7 g) 94/90/14 Oct.94) 4 Apl.95| 4 Octr.95) 4 ApL96 ] 
Chicago Gt. Western 4% deb. s ock } $7,714,75 | -» | 58 | 66 38 644} 652 | 214 9) 66 | 453 | 4 Jan. | 4 July95) | /3 Jan96 | 
Do Int paid In Sep. ...cccceereeees $3,554,7 UF . | 5251 53 | 524) 68 | 56 17 O 8) SS | 42 | 4 Jan. | 4 July9é\ | 4 Jan.93 
Do 5% Pref. A ..... seseececeee( Sl, 139,600} | 26 | 264) 25 | 26 | 264 vo 26}. 144 sok. 7 i 
Chic.J cto. Rid. & U n.Stk. Y d« com.shrs} $6,500.00; $100 3100 102 5)!03 1024] 1u2 91418 2 01054) 914 8 July94\ 8 Jan.9 | 8 July9:| | 8 Jan 96 |) 
Do Preferred shares .... veseee] $6,500,008 | $100) rn 1054! 11035) 10341 99 6 19 61075 99 6 July95| 6 Oct.9: | 6 Jan.9€] 6 Apl.96 
Chicago, Milwaukee, &St P aul6% } s | | se 1] 
Mort. S.- Western Division, 190 | $4,000,00 | $1, 000| 2054115 1164 115 |i15 | 116g | 472 61185115 | 6 July94! 6 Jan 95] 6 July9é} 6 Jan.96 \ 
Do St Paul or River di ) 1902... $3,804,501 | $1, 000 : 2054 ‘Lig |Liy Hi9 hag] .. $3 16 Ey jg pont nae 7 Jan.96 | 
Vo57,(LaCrosse& Davenpt Dv.)191 +} $1,500,00: | $1,000 /2054 ‘110. 1103) 110 {1:04} 110 4 8 6€1104)1044) 5 July94) 5 Jan.95/ 5 July} 15 Jan 96 | 
Do7%,( Hastings & Dakota Div.)191 } $5,680,001); $1,000) 2055 1224/1274) 1224)127. 1254 1 4 73 3/1273)12 7 July94! 7 Jan.95} 7 July9% 7 Jan. 96 | 
Do5%(Chicago& LakeSupr. 9z1) $1,360,000) $1,000 2054/1095 11105|109411 103 9 | 6 S 91105105 | 5 July94) 5 Jan.95! 5 July9°!| 5 Jan 96 ] 
Do5%,(Chic.& Pacific Western),1921 /$25,340,000 | $1,000/2054 11741 94 117 W174, 119 | 4 O S119 {112 | 5 July94) 5 Jan.95| 5 July94l 5 Jan.96 |) 
Dod % (Wisc. & Minnes.) Gld, 1921 1 $1,300,001 | $1,000 20.95/07 Hid.) OT itdiy! 107) | # 7 $41149/107 | 5 July94! 5 Jan a5 5 July9! § Jan.96 | 
Do Terminal mort. 5 ‘ old beads $4,744.00: | $1,000 2054 112 jl 14s 1112 2 lit4e} 210 439 Owasso; s July94 5 Jan.95! 5 Julv9 | 5 Jan.96 } 
DoChic.& Miss. ,div.5¢ 1st mt,!926] $3,083,001 $1, OU0 | 2059] 110 jtlu (LiW jay, Lthk | A 10 llu (110, 5 July94) 5 Jan Wn | 5 July95| 5 Jan.96 || 
Do Gen. Mtg. Gold Bds., A 1959. i$ 9,010,000) $1,000)2054) 974) 99 | 97 | 49 | 98 [411 0 99/93) 4 July94, 4 Jan 95 4 Juy9! 5 Jar 96 1 
Do ‘ % preferred stock.............. |$26, 156,900) $100 rope 13) (139 113) 3 1295 | 5 7 9133 1126 | 7 Oct 94! 4 Apl 95; 7 Oct. 95) 7 Apl.96 1} 
{D0 COMMON STOCK... -.....-s00000, $46,027,261! ($100) 80} 02) 784) 7e4) 783 | 3 18 6) 81g) 65g) 4 Oct. 94! 2 Apl.95) 2 Oct.95] 4 Apl.96 | 
Chicago, R. I. and Pacific, Ist mort. 
Chi meng oy o tee bonds, 1934 (340,47 0,00 $1,000 2054 1O4. 1074 1O4 1074 104 | 4 i3 9 LO74 104 | 5 July94, 5 Jan 95) 5 Jaly2é} 5 Jan.96 {| 
1icago, aul & Kansas 5 % ster } } | \| 
ling p riority bonds ...... = £582.25 1) $1,000 2054 1045 106 |t043'105), 106 4 i868 9106 |100 | § July 94 5 Jan.95| 5 July£5 5 Jan.$6 | 
Chic.,S. Loui is,&N Orl.5u id Bas, 1951) 16: 947,00: 131,000 2054 (26 126 (625 jpv6 | 1254 1819 8126 1:94, 5 Jne.94! 5 Dec 94) 5 Jne 91 5 Dec.95 | 
pest _ es Div.) age | $3,500,000 $1,000 2054 luz4 1025) 99} 102 | 100 | g O G 1034) 994! 4 Jne.94! 4 Deo.94| 4 Jve.95) 4 Dec.95 ] 
eve’and an arieb. 4% atl | { | | \| 
- neo Gold Bonds......... . ...... | $1,250,000 31,000 107 111 (107 (110 | Fl fb fo o7 GB 1th 103 v1 | 4BNov 95) 44May96 || 
Cleveland & Pitts.44% ven. mb. A 1942] $3,000,00' 2 Li7g 120 1174120 | 119 | 3 18 rhe 20 110 44July94) 4 4} Jan 95, igJuly9*| 44Jan.96 l 
Do B, (guar. by ‘Wemne R.R. Co.)! $1,245,00. | $1,000 115 (120 3115 [i120 | 1233 5 8 15) 6.120 J112, “yt 94 44Apl.95 440 t. 97] 4 »Apl.96 l} 
pe? Shares ssvoeeess |BUL247,10. | $50 350 | $4 | 85 | 82483) 83 | 4 4 3 86 | 78; 7 Jne.95, 7 Sep.95) 7 Dec 5] 7 Marv6 | 
vieveland, Cinn. Chic. & St Loui 7 
ee pn — — $4,763,00: | $1,000 200 | 964) 9641 96 | 96 | 963 4 6 O97 944 July94) 4 Jan.95| 4 Jaly95) 4 Jan.96 || 
* fe mrt. bonds. tan | | | | } 
Re gy ee Div ap $1,000,00 | $1,00) 209 | 905) 90), 994 904; 92 | 479 E 904 905) 4 July 91) 4 Jan.95) 4 aly 4 Jan.96 
0 Aus Div at Coll. Trus} | { a | 3 } P 
cps rt. 4% Gold Bonds toes $9,750,001 $1 000 94194 '9t/94)3 95 |£ 5 0 97 9114 Nov 94. 4 May5, 4 Nov - 4 May96 | 
Do gen. mort. 4 % gold bdr., 1993 R wprieny 00: $200 s+ | ST | 879) 85 | 85) 8731 416 6 87}, 85 | 4 Ine 91, 4 Dec 91! 4 Jne 95) 4 Dec.95 
car i bol nnn gacoeen sant 8,000,009. | $100 $10 aa + | see =| 48 | 883) 3 July9.) 3 Jan.93) 2bulyss nil since 
_, Cons. Ist mort. 5% .1d bds, 1933) $1,300,000 $1,009 % |. |e |e | on. a ies oer | 5 Ost 95 5 Apl.96 
Colorado Midland tat Mt 6 %, 1936] $6,250,00u $1,000 2054) 75 | 75 75/75) ... |. | 75| 75 | 6 Dee. 92) 6 Jne.93| 6 Dec 93} nil since. 4 
Den &it Grad. 4% ist Con, M.,1936)$28,650,000 $1,000 2054) 94 943; 93 | 93 93 | 4 8 9 943) 84 \Inte srest p layable ] | Jan. and | | July ; 
Do OY Improvement boads, 1923) $8,103 50: 3500 1023; 92 | 924) 89 8) 845 | 5 25 3 924! 79 lInterest Pp wvabie 1J uneand | December 
ne OF non-camulative pref stock (923,650.00 $100 $100) 503) 5Of, 4k) 433) 498 |... | 51g, 43. | nil. SpsF'b.93 $l psMy9?'$1 ane 
0 COMMON STocK : ‘ 1$38,000,00U' $109 $100) 13y) 14g 138) 1 ts) 134 | nal 143) 11 nil. nil. | vil. {| mi 
sty Haven,& MiL6° Kquip.19i | $1,972,001 $1,000 2054, 964 965 954/914! 95h 16 7 6 99.| a6 6 ad 6A pl.9s\ 6 Oct. 25 6 Api. 9% 
‘ 0d 1 Cons, Mortgage. . as $2.87 OU) $1,00 P9054! Bd 85 8) RS 804 710 6: 924 8u} 6 Oct. 94) 6 ADI O5 6 Oct 95 n Apl. 06 
oe — M se er “ts Mt. 199 £355,100; 100 100 LIT3 LI7$ LATS 1a74) 1154 1 9 120 1155) 6 Sep 94| 6 Mar95! 6 Sep. % 5) 1 6 Mar96 
Lab ennesse . & Georgia co ,! j j j 
5% Mort. Bonds, 1955 ‘$12,770,000 $1,000 2054 108 108 1103 103 | 104 ° 9}. .95| 5 Nov9h) 5 May% 
Erie Railroad Gen. Lien 3% to ’9< } : , - ‘ ? 4 - . nOOg/1084 6 May85) “ anti 
then 4 % 19%6 esas $30 927 000 $1,000 635) 634, 6+ 663. 664 | 634) 635 | = ooo 
Do 4%, non- um. Ist prof ../$3', 09,005'$ ,0 0) % | 25 | 414! 365! 365) 37 | | 42 | 364 re 
| ee non-cum. 2nd pref. . 1$16,°00,000 $1,000 414523 /21}21] a | | O5 21 | oan 
© com. voting treat carts. ..1$94,999,000' $900} © | 154! 154) 144) 14 142 | 
—_— Marrisba, & San Antonio,6 . | 2) , ’ 2 3 _ (158 Ws | af 
st Mort.,due 1910 ..... $4,3°0,00. $1,000'2055 1044 1044.1 4 %\5 12 95, 6 Feb.¥ | 
r a orn and Northern 5 54 , ’ § ’ "| >) 4 2 514 102% 5 18 9103 1023 6 Aug 94 6 Feb 95 6 Aug | | 
yr S ort. Gld B QQ) 5 25 " 2 py ¢ ve > > 4 , ™ | 
|: trand Rapids & sa liane 4} ag $5,350,00:'| $1 009/200 Sif 84; S84) 844 B5E 6 4 $ gs | 2) 5 July94 5 Jan. al 5 July95, 5 5 Jan 
(Fuar. | ¢ ‘ 
= por diag a .| $3,862,99 $1,09012055 1144.11 OPUl4, 114 115 1 4g OO 91052 111 1h Dec 9444 JIne.95 pees | 
askegon Divi Sistmt gab Tr 26 $750,000; $1,000) 2054) 424 424 425 424 ) z 95 Jng4CouP l 
(Himois Central Railway 5° sterlinc : ‘ ) 24 42; 424, 40 ; | #23, 40 | 5 Jan.92\5 July93 | 5 Sept 95 
sinking fund bon is., bet » 1993 \ 2s - | 96 
Do 5% ater. bds,.1905_. sea " yh omens od 00 106 sede deed | 1038 4 2 0109 1053 5 Oct.94| 5 Apl 95 5 Oct 95 5am 
} Do 34 % bonds, 1950 ....... ! £1,053.209 209 2 Soagh tts topes $1123) 109 $14 $112$109 | 5 Ine 94) 5 Dec.94, 5 Ine 95 5 Jan. 
‘Ea er eens - 9 209 102 1923102 102 | 1023 $ 9 9105 | 9S | 34July94) 34Jan.95| 34July95 34 
oo ) <== | 
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Mav 
e | 
| — STOR’S 
| AMER MONT 
| N: IC HLY 
: | — c CAN RA ~ LY MA 
= oy x: ILW detent NU 
li * PRICES ¢ AY = AL, 
| MST er me a — 
) j 20, H Cc ° . — H - ‘ —- 
| ae Mort Chis Ist m a tare. | fomen. | Ress! vontinued | 
5 | | bei Mortgage Spra = 1951 Stock ais 2, | Last Last yrs . 24 
| | Dy 3 (a “mahgeeny =— Pi ns oe geo | -* = 7 2 Busi- aoe walt 749 - l 
Hed ae — Ph yoyo iy ah 58. S| % | news nvestor | 1896 | 7 
S| Do y gid. k dge.) G I $2.5 000 00 100 (115. os 8/8 Pom at I ng Ma = 
| Leas . ds. 195 (ty Rd aa ana 2 2,500,0( $1 00 4] 115 ae ef one. atest, } : 
. | | Dos sed line 4 a. 195 $15,000, elie aes Gan 5 116 Be | Price. 2 = ti 
5 | tamer + tape 4% stock oni’ : 951 | $3 00) $190 can 1024 sams 115 1 : Loe PerCe wm ¢ ~ Div t | 
| seus <= sana $000.00 $10 204 iis 108 ts aig | © wot =| 8 _Drvwamne i 
» | | N alt RCRA IER pty Vol _< ™ 4 adeaiaieeaal = g ee — ej 
yh oreeteie ‘inca 12 ehh oa ea lew aa - | 
5 | || Lake Sh 2ud wren. RE 7% Ist 350°000'0C0 $1 00 2054 0x4 1032 1054 106 | los | 5 17h) Rate Last aie 
; | Lehigh — Oe ta ‘ly, 1908 ‘0c0} $100 2054| 94 103. ~~] oof Bye, $2: 1024 103 asa aon =" ) 
Dos alley 6 toh. dont ). .{ $1,7 ) $10 965! 96 Ol |102 1022 | $15 9106} 23! 6 Jne pecan ad 
5 | 06 wf . J 6 oy out) oecce > 3700,0 bal 1 9 vO4 ( 102 | 24 ° © €/} 2 103 Jn —_—_— An t 
; D @ Sty I of cons heen oho 31.402. 00) $ 34 10 964 96 | 029 } $12 | 109 110? 33 e.94 vs ee ' 
S| + t — A, 00 mor shs |$4¢ 402,000 $1,000 205 4100 | 943 964) pins fhe ? 8/105 1024 34 July 94! 6 Dec 94) 34Jul\95 m 
oT tu. G edt t.192: 9 466.5 3) O54 117 i 9 963 | 18 10.2 40 4) 34 94) 6 uls95 RaJe 
5 | Long fslan Geid Coop] he by 9: $300,000 pireagtors ah a 95] 9518 7 { 1049) gal ¢ Ont.96 BiJan. 90 ¢ Jno 95 84Jan 
° i Do sland 58tio oup : ds I 4 £2 000 | 4) S10 044 1044 ! WELT } 4 3 944 vs 4 1 " fay‘ p! 05 3hJul on 6 I 2 06 ; 
b | Do O-vr yy Bonds To g15.00 800 yn 205 153 (bi 44 1044 444 118} v101} 922) 4 Novis) 4 Dec94) : rae 3iJan > 
6 | (Nth. SI deb ip Bone 18 uso s.Sayce 1243 i315 2 04s; 107. 5 os ee 4 M398 PB a ; 
5 L mort ay 1ore R dr, 19° 9 3) sate ’ 00.4 00 2004! If ; 245 = 153 vs . 6 ; rT ov Au: . D d OA) 4 = e OA t rif ad f 
malay t. 5‘ r , 1934 $3.6 000 000 | 144 1054 1204 |: 591 41 0 - ug o4 ec 9 Novos 1] O6 
8 II ieee and as : 610, ; vO 105 vbaliunslinst “. : ale 5 Feb 961 § eel & teen 
a| Do 6 % ind Maal Ist C $:,50 000! $1,000 20. 15 (1054 wy 1054 + te oration! eb 95) 5 plat oy = : 
| A % sink achollis@h ant. ann. 500,000 31,000 203 1124 112, 044.105. oe day 2,3} 6 Argh) 7 F | 5 Aug _s eon 
6 || (8. &N ing f 6% mt., @ | ¥1,00 54/1294 1224 112 105 i/4 te oes | 7 Fet g 85, 6 eo. W6 
8 l| Do 6 \: 4 a ao ‘ 193 91,675,01 » 109. i224 je 112s a : 10 (J 6 Au + 6 M 95) 7 A 5 Feb 96 
4 alg t amé ids 930) -LU 5,01 0; $! . 109 224 192 12 4 105s 10 4) 6 J g94| 6 May95) 6 Aug 9! 5 
5 and M morty a)... , 191 84! :$},¢ 9 107. O21 | a : A bl Ine 941 § Fe) 6 N p95) 7 
RY obi vage (New | ; 1,000) 3 0 U “3 12 4 8 106 110] t e 94) 6 eb.95 i N 7 F 
Do6 se <n er ae sat it ase ae 3 $a 8B | 6 Avge Feb 
6 | s at At oe 1930 ean: ’ 60,000 - 2] 22° — 1073 107 2 , 15 eile2 Is 5 June} 4a Dec G4 b June » oF ne 6 
6H |) \ o / CG } ) Adjus re: 190: eeees 4 | $1,000 2 "3 a 1173 i ] «1 <=! 7 ep Q4} § Dee.! 6 J 40) 6 eb.96 
\| Do Un — Bo 4 Mt a $5,000,001 | 205.09 ‘3 118 — : 10 5 Aphé 115 M 4 res an! ¢ _ ‘ ; 
| D ufled 5 edger 1894-19 yore lg 95 10! 2 Rit : 1.95] 5 J vO!) 45 ne. 08 4 on eT ; 
6 | A M bile oO yr a 1931... V4-1924 "£90,29 —200_ 2 = 095/109} 5 4 03 se aad | > July9é ° a — bh Dec OH | i 
6 44 a! d cpr pares $4,531 a WH» i 1 | 3 1094 J 07 | ¢ § prt e ec.Gh ; 
Hy Do(M Ist Mo 1. bds ,194 $3.1: 006 B.. x 205/120 9) 14 22 ‘—_ Oct.95! & re 
6 || 4 Me mort ntg s 1940) 3,129, 31,0 W107 O35) 1144, 6 | | ir? 6 ' 
6 ! Do. mphis & + Dd omery R . 314,99 00 31. a 205 1074 jn 120 ce 1° July94} . Jan 98 j 
6 j er we A rdassing ist = vy | 924,00 get aS 4/1064 107 118 \4 m y94 6 7 ‘ “4 , Deo! mt ! 
le? , STOCK )ts a >I, oe alk § iV ee , : ; . gan. 94 e bat ¢ OD | i 
6 lj ae a Ms as ’ aad Oe | £-00.¢ 10) 31,0 2 | 83 9 164 ae ¢ ° 10s 1124 § 94] 6 Apl.t Uy95) 6 ‘1 1 96} i 
6 i} Mexicat nd 7G 8, 1916 Chic., 6 1702,50 oe — 7 81 | 81 105} ) : bS054 6 Julys saias fading } ms | 
6 | Do | 1Cntrl ee? es y 562{ 30,00' ates 100 saa 10S gas. - Be Anal 6 Ja et. 95) 6 =a : 
i} D ous cone , wee ‘nas 00h, > ipl = H ¥ Ss] 16 f LOS (108 : 4 LOS | LO 6 ead ) - n.¥. 5 Ap! | ' 
: 1 duct nas a I a 4% pay = i814,700,000 ¥. S101) 938 — 116 1 1083 . U0} 9 a 94) ; A b.9 ; July9 pL.ce ' 
\ a: con sol, I a yonds av. ds petgpanely v $1,006 v7 5 16 j : 5 4 ' ii ct. 94) = d pl Q5, , At , ¥ 4 J 
6 | lexiean ae sto ae bur Boeeeeeees 8 [590.5 5 OU) $1 Ol : s| OUd 16 #s 110 4 Jne. 94 5 Aploy 6 ee 6 Feb 46 
Do 2nd atul. Ist M ids ...|$17,07 5,000) $1 UU 200 aes. 1 0 1 Dec.94 5 Oct 95| 6 eb 96 | : 
One \ Is ee Gade 2 Thy ‘ . : , c c . » / wN : 
6 || pag ge t Mt.6%Gold ® 724,000 Reales ol ees a ee 14) 7 Ine Ml 4 Sanoel 4 Apl. 96 
| Do Mathe ea 2 Gold Bas $47.94 000) $ 000 2054 124) 73 9.3) 99 . ran) 5 ee a aad ae 
6 I Michi athe » Hon-ct rds, ,int sls etn sic a 2i ? 103 = 98 d i7 $ Tuly92) 71 1 De on i} 
16 i} . lg nc on’s C cum ycun “4 ,532,( N toc} 7 ( a ° 1° je os Y f rly 92; lee O4 " vo | 
n | be en erts _ 1. /D na ,000'$ k |$ 95/ § 9; 2 "la | 6 l iJ 4) 4 \} 
Y | Mines mb. 3 . (B Cre ie A al . rept nae $1,000 coe yA +, 94 <0 193 0 15 uM q)5 6 Oct Ln. Is 4 dnc "5 : Mar‘! . 
5 || Mj ea pol + % 100 eek ¢ id B }$10,470 $1,0U 0 LUT 12) 10 94 i To ead 94] 6 July { iv 6 || 
|B || do. in ao : & Sturgis) L,42,000/ | fi 1074108 04 C ig 4 oct ay 4 pls Bal se | | 
ve) \| \ 40 lat souls 6 eg tM s., 198% }| 3,900 40 a 104 13 | 17; July9 Ap! , 6 Oc nai ‘ 
nm | at C bg t. 959...} ¢ 3 oy £63 oa piv t. 
6 i Minn. et ns. kt ye ing Bds | $176 | - 9 ) | £9 103} s e T 6 J o0le6 tom OF 4 Oct = GA \] 
6 1 5Y | wulie d. bd . bds eo pe 3,000 @ 22 | 22 5 : 39 ‘ . Di bos 0 63/31 Ce Qh pl. 96 } 
- | Mite, te St. M = ds 1921 enssnate $1,000 21 22 ’ os O43 100 ly 66: ulvt5 Ap on 
| —o } Mey arie . S a ry , ‘ Qs ya 4 5 12 } ‘ wa 635 : ea) 
} AF; Cor L118 Tae — a oe pope on Ra 82 32 191 ~ 27 pat pay: a} P ly92 Me Jan.96 1 
Miny na. d treet -0, hOW antic! 00, Of a 000 205 Yo ‘ 5) rs } . 2 fh yariie lr $1 00% i} ; 
6 || Mien dl agg Railwa , «* DO) $1,006 20541149 5195 | 93 81 2 | 29 — 1NYk June ; 
iss. | este 8 WaV Z| $8,26 | # 6,000 214 js tlds vo = nie a2 | 20 19 Sle way ' | ' 
~ pw -_ lst | 1919 ay Js $8,261,0 , 1102 Se Hy 99 974 3 18 ) $2 A _ - re | an . ; 
9° & T N . t ’ Ou! $ j 3 51 i 12 1 @ tpi. tAp!l a j 
6 a d... Tex 'M rt. 1911. g | $1,000 2 3 loz de, 104) 5 82 | 8 — a Dec. I 1 
“pannaagaaeade »1 Mt 1... $1,050 0 2054) § 2 103 | 1 bd ox | on oo, oupon In acec t 
6 Do n W preferred 4% gd bis J essngeret yy 194 | 95 | 93 soak | p25 cite 95 | 5 ir neath es ~— | 
Mol,j} W CO! a gd bds 239 0, 00 $ 5000 3 | OF 4 i 175 114 5 Julva 3 D “ R87 || } 
5 M He & B eferted oe cesses S398 1: ) $l a- 5 04 11, 6 1y94) 5 ec.9 } | 
0 MOhay “§ Birm non De crsnerssesses $20, 13.000) @ OVO 95 Q5 a) . Ui 101 6 Oct 9 5 Jan.‘ 4 3 dt 1 : 
> wk and DOM oso vaeeeaseeen 21: 000,06 $1,000 1-4 1UOS4 95 | 95 4 1} G Ap! 95) 5 ne.95) 3 1} ; 
\y $90 Mal it., E mates $13,004 1) SLA my yk 2-10 95 ‘ | pl 95 6 Aug } Deo.t | 
v6 Montana Cen —. Eng. Ass, Ct 347.01 1,000 rey g | SS) “4 1084 91 | 5 er. oe 95 || i | 
Nashy 1a Cer onds U0-yr ss. Cts @3. 100,006 3100 61 ( +) Og U8 lli4 4 July! : 5} i9O%) 6 Marv j { 
e. shvuile it Ist . Guar. $3,00 000) $1¢ 2 2 | 6 si 13) 4 : y%4/ 4 Novi 5 Apl. 86 |] ' 
4 N one mo Ch mt. gld ene" saad {000,000 $ w 23 49 | oe te Pe 3d Jan.{ 5 Ms 6 || i 
er | Vail creeps ay S St ep.bds 1 eres 1 >! . $1,000 205 b2g ie 274) 27 60 | 3 14 5 108 + July May 96 |} 
ville 5% Cold - "9371 2 71 205} : O74, 24 yy ) ly 95 ' 
6 ¥ 54 ec, Flo £ Gold Louis 937 Poyoreyne 2 4 ile ") 4 2s ) ( 13 eo ‘ ; } 4 Jar i ' 
eae Y Ist mx _— — oe 2,700,000 3) ~ 0% || a 0 May94| rl aia | 
ork as » ab - 3S | 51,0 o 06 : v on2 2 F , Y Z 
06 y Delaw el 1937 d ae $1,97 _ ’ 0U vi a 110 106 ee ' hae Feb.93 o Nov94 4 e : 
06 | - ay & Canada weeees ield) ,978,000. $1,00 )3_ 1039 103 110 | 109 9 10 2 Feb.94 bs “ne 95 5 Jan.94% ' 
96 ina ort G & P udson 6% guar | $2 ,009 205! 33 103 9 18 >| 921 8 Jul 2 Feb.vs 4 Deo a ; 
WN. Y Ge utn on Ci ) gua $2,096,0 , v2 i100; 1 3a 1u4 8 13 5 July } WD) 2 ro | 3 i 
_B id Bo am 4 Canal 19 r. ,000 2 100 43 004 100 ,i 42 6110] ily9)) 5 ase i 2 Feb. 06 : 
ewe rook fonds % 1s , 1901) £ 3,100 205 2 1004 10 ws 105 tan .92'nil Ju a i 
26 | N.Y each oxiya ae st Uons £ 300,09° 2054, 894 5 004) 107 1042 103 4 Sep § | 1.92 nil Jul oe | ' 
hy ae Pe hor ad Mash ‘le 099, 200 2 ) 899) 994 5 2 oll a5 rx bo Mar9 ly92 nil J ' 
| y* 40 . 14 z 2 ogl iA . O4 r r O95 ve ' 
| een rl sin et ee is $4,900,000 $1 19 116 116 1 93, 80 06 1004 5 y94) 5 Jan ~ i Sep! an .93 | h | 
OR pralervint Id bonds 1438) § D0 $1,¢ Bit 5 15 5 Se 1.99) & Pw : 
| | sd %, st $1,178 000, % 107 He 16) Us 5 €/ 92 | 85 p94) 5 M dedtats - Mar06 | 
io 4 " gola de es, 19° O4,red. : 93'$30 000 000. $1.06 | j 112 10 4 21 4 . | far93. § 5 Jan.v6 i} 
i Dog ext eb. ce M 1903! £2: 00.000 $ 000 | 107 112 19 9 116 Aug.94) 5 5 Sep 9! ai 
1 New pee et i a 1915 ene bee pom $1,000 205 110 (111 2} 112 , 6 110° @ £.s 5 Feb.92 p 95) 5 Maré ' 
ee iat 19 5g ‘000, 200 2 54! 122 109 11 Nov 94, 5 Av ar 96 | : 
i7Z, » ee QI5 esos} BLO ,000 $ 200 P1224 1: 109 112 yv 94 Avgdhl 5 } ; 
| D fo ist al ie © ise 15,000 $1,000 205 116 s 1218 125 110 | 2 106 | 6 May95 051 5 F : 
1] WY OC st consolidated & weer Re pov $l ao ae 1054 _—~ 16. +, 12°38 4 il ’ Jv 4 Sop as ay 95 6 Nov9! Fx b. 96 : 
| 1] x “aan x Wat a a $1,000 2054 107 lusd m4 sa 117s ; ~ aL +, 1074 ae 4 Mar95 4 05, 6 May%6 i . 
| i} ew es a “ca ep bds anon gem @ $100 $100 ae 1064 om 106 + 5 } s | 19 124 7 j oe i eve | 95 | 3 
l} 73 k, Pe ock 1. Ist 8, 1920) 891.000) y LUOs 104 » 1044 105 064 1 ol 1124 6 July9 - , h 4 Mar‘ i : 
i} Do A ls enns baie mt 19 $3 70 ) $1 00 i 9 ; ~ 1064 5g , Os 1 ~~. 6 Ji O41 i J 50 1196 | a 
96 Ast n sylvania, a1 1939) $3.6 5.977, $1, 0.205 33, 99 63 | 3 4 9108 05 | 5 aly94 Jan.95 7 let 95) 5 
| amy sas tole, and | | 85,600 7) $1,01 54 143 99 ? } 102 5 Augt | 6 Je > July9s! 7 A 
8 | 2 Ist mor ee ay oul 00.00 $1000 2054 F138 13 | og a O74 1014) 4 Nonoal 4 eb.95| 5 pce I smd 
‘ Pri ort.t rest YOU. . io ® oa, 82 ’ 205 -o14 33 13¢ 433 oe 0101 1U44 4 Ny rU4 4 95) 5 vu yah : Jan. ¥6 
jor bds.i hansen $100 54 1074 1! 364 pon 143 4 95 Nov Mayo! 5 Aug 6 Js b 
1Y Lie int. f rant veeel $7 F j $106 = >} idl 2 1373/ 13 oh t ) { 04; 4 } y95) 4 g%5) § an. 96 
Do? 2 n rat 8.. 7,62 { } le 6 0) 43 138 - © j Apl.95 May95 Novi 5 Fe ’ 
sy | Lerten en Bet. bond 92,00 8,00 209 nig Kraig 042 i Bal & May, § Nove | Fe 6 
Por fran. stun 1859, — tye 814i 4a iaey 7 & 195! 4 Oot 9 nyt 
ortgage, 1910 - 59,019 500 48 we | a) 14 eee petro, 7 Sep.94) 7 1 Oot 95, 4 M908 
. aa of 000. se eee ot Hasaay Ses nil. 4 105 7 Sep! | 7 Ms nl 99) 4 « 06 | 
i " Sanceaeee 13,1 909) 10 oo | we | vee 164 a 04) 7 et 78 Jan. 96 | 
sees , 100,000 00 1 95 3 , _ 4 323 re. 94) 5 ar95} 7 ep. 95 | 
$28,784, $1,000 00 | 30 | 25 | 25 ia - | 5 Dec 90) i Se 95) 7 N 
2 000) / 205 Ly 5 | 254 aon ; } . c. 94, 5 ep “hi 7 Mar96 
$1,000 54) - | awe 4, 25} oe nil. 5 June 7 Mz ~ 
,000 2054) vo | oe | aes 8 is 353 695 5 ard6 
ge aed as Fr | | 30 | 20 per $1,6 nil.) Dec.95 | 
Tut eae em me ~ ae ,000 fo Tata 
2 ae ae 0 for coups Jan , 
nil. al ewe and Jly 95 | 
nil. ere 4 I is 
nil, nil. 44,Sep.95 : i 
nil. nil 44 Mar.96 ‘ ] t 
nil. | ail. , be 
——- | ai ; ; 
. : | 
; 
an” + + es 
Pr 
iif ; 











a CT EI 
aed — 


a 
ca ETE 


ne Sate: 
ee KES 


4 —r 
eee 








——— 


Se aa a 





aa Sn 
teins ssn 








KD 


ie 9 
oF 
ha: & 
i} 3 
ped - 
ia. & 
ina 
i @ 
ral i 
if 
ifoa an 
i oo 
419 rs] 
ria a 
inn GaN 
imi ¢] 
ia @ 
| n) 
aL 


LLORES GTS 


Silat tite alin nen cae ie ent ti wom 


i 7 
ian F 
7 
Byes 
| ooo 8 
tin 
Vy 
iin a 
. z 
1 = 
ae 
i P a 
» a | 
5 a 
i ne 
ta ial 
. ts 
ay 


bab a asiohy ne S 


oe mee 
OI eee 


etn eet re 
por 


ks 
—— 


— 


Tot Rt? i OES 


Fale 


esr Geld 

















242 THE INVESTOR'S MONTHLY MANUAL. 


AME! RICAN Sesaaes Continued. 


CAPITAL. 


PRICES OF THE 





NAME. Share| 
jubscribecd, or 


” Paid. 





New York. Penns\lvania, and Ohio 














St Joseph and Grand Island 6 Z, Lst 


StLouis & 8S. W. 4% vold bda, Ist mrt. '/$20,000,000} 








art 











} 
| 
= Stock. 
' 








Equipment Trust Bonds, 1905 £181,400, 100 \100 
Do do do 1910, £203,600, 100 )100 


| Norfolk & Western 6% gen. mort, 1931) $7,253,000 $1,000,2054 1: 


Do 6 % Imp. and Ext. bonds, 1934, $5,000,000 $1,000 205) 12 
Do 7 % Adj. mort. bonds, 1924...) $1,400,000 $1,000 2005 
Do 5 % 100-year Gold Bonds ... $12,265,000), ... ade 
Do (Clinch Vall. Div.) 1 M gd bds., $2.500,00.) $1,000 100 
Dot Meryld.& Wasn Div.) 5% gd bd ' $7,050,000 = pe 
Do 6 ¥ preference stock .. .. $50,000,000; $100 |3100 
Do COMMON STOCK .......ccceeeee-, $9,500,000, $100 $100 


Northern Central 6 AS consolidate: 


mortgage, by drawinys by L904. £298,200; 100 (100 


Northern Vacific 6 % Ist mort. gold 


bonds, redm. by purch, ander 110 

or by « iy awinys al L110 betore 1921 : 2, 21 2,000 $1,000, 2054 
Do 6% general 2nd mort. rly. & | 

land grant S.F. bonds, red.1933 | 
Do 6 % 3rd mortgage, 1937 .... $11,461,000) $1,000) 205) 
Do Land Grant 5% G. bonds, 1989 $45 329,00.) $1,000 
Do poet rred stock  ......4+ .o.e. 835,140,141) S100 [$100 
Do Common Srock $49,000,000, $109 |3100 


N.Pac & Mont. | mt. gr. g ‘b Is. 6 lo $5,63 000 $1,000)2054 
| Oregon& Californias Ist mt bdst927 $18,842,000) $1,000) 2055 
| Oregon Rail and Navigation 5 


( oll Pru tt Bds. Te $ 5,175,000 $1,000 


Oregon Short Line an d U tah North 


erv Coll. Trust 5 % yold bonds $5,500,000 $1,00° 100 


| Panama Rail 7% ven. mort bnds 1897; £569,800) 200 [100 


Do 6 - ibsidy bonds, | ee $2,055,006" STAM) 205) 


Pennsylvaniayen. mort.6 7 sterl, L910) £ 2,781,600) 200 | 200 


Dob %eonsol. sterl. sk. fd. mort., 1905, £4,693,800' 200 |200 


Do 34 con. 19145 : eee!) &L,O00,000 100 (10) 
Dob currency do 1YuU.» S 200 ),000 $1,00 ) 205) iZ 
Do 44 % yold bonds, 1913... $9,900,000) $1,000) 205 


Do Kyuip [rst 4 bonds A, 1914 3 3,000,000 | 31, QU) 205 


DoCons. Mt. 4%coup. gid. bds. 1943) $3,090,000) $1,0 90) 20 5+): 


Do CAPITAL STUCK... .cc.cececceecee D 129,24 000) =$50 [350 
ennasylvu.Co.44% | mt gid bds, 1921 320,000,000 SLOVO, 205 
kiomen 5 gf ld bds, a $l, 2! 5,000 31,00 12054 
ul & Krieb Sven. mt. 1920 (is lat874 $9,0U 1,000 200 | 200 
L& Read.6%ster.gen.con.mt. 1911 £1,399 800) 200 |) 200 


Do 6 ster. Imp. Mort 1897 ...; £1,872,800) 200 |200 
Do Gen. mort., 4 Gid buds 1955 342,963,000) $1,000 | 2054 
Jo Cent. Trust Co. s Cert. __... 830,286,000 é 
Do 5 ) ist Pref Ine bas. . 27 $22,336,754 31,000 2054 
Do 2nd pref In bds. . _ = 1$14,1738.4 37, 31,000 2054 
Do 3rd Pref. Inc bonds { % a& 2 '313,895,837/$1,000) 205 
Do CoMMON STK Receipts | 82 2 341,341 S61 $50 ($50 


Do Defd. Inc. bonds, st amped $25,568,090; $50 [350 


Do Con mort. bond . 5 eae $5,767,042 $1,000 205}, 


Pittsburg & Connellsville 6 Y% sterlny 


bnds, guar. by Balt. & Onis, 192s! £1,363,6)», 200 |200 


Pitts. Cleveland and ToledoGold Bds 
1922 (Int. guar. by B. and O.) $2,400,00 ) $1,00 2054 
Pitts bore FE. W & Uhice. Guar. 


7 % shares... oO by $19,714,285) $100 |2054\i67s 
| Pittsbury, Cinn ,Chiec., and Penus 

| Co. $20,000,000) $1,000 2054 
Richmond and Danville 5 5 mort 


S, Louis 44% gd. bds. 1940 


gaye yold bonds, 1909 ..............! $1,348,000) $1,090) LOO 
Rio Grande Jetn. 5 4 lst mort. 50yr 

gold bonds 1939........................ $1,350,000) $1,00. 100 
K. Grande West. Ist mort. 4% gd. bds.'315,200,000) $1,000/2054 


Mort. Gold Bonds red, 1925..,...) $6,998,00' 





$1,000) 205 


Do 2nd mtg. non.-cum gd, ine. ...| $8,000,009) $1,000) 205 


Dv. 5% prefd, cap. stock 


Do frst preferred stock.. 


Guaranteed 5 °, Gid. Bds., 193) $3,500,090] $1,000 


StPaul, Minn. ,& Mani.44%coa.mt. 19358/319,935 00) 31,005 2054. 


Do consolidated 65 Bonds, 1933...\8! 


13,344.00 $1,000) % 
Do 4 % 50-year Bonds, 1940 ......... £3,000,000, 100 |L00 
Do cap. stock 


a . $20,000,000, $100 | 199 
Shamokin, Sunbury, and Lowisbrg 
6% Qnd mort bonds . .| $981,000) $1,090 
South & Nrih Alabama 5° ‘bonds, 193 $ | $3,673,000 $1,000 205 
Do 6 {% sterling bonds, 1903 ... £365,400, 200 |200 
Southrn Ral Cons. mrt. 5% coup bd-|$25,839,001 
Do K. tenn. Reorgan. Lien. 4% til, 
1898 then 5% 1935.................. | $4,500,000 


Do Non-cum. pref. stock .. .}$50,900,000)| Stock. Stk 
Do Com. Stk. Voting Certs. x 119,960.900 « Stk 


S. Pacitic of Cal. 6 % L mort. 1905-1 .|$31,929 500 $1,000 2054 113} 114 113 


Terminal Rird. Asan. of St Louix 


50-year Ist mtg 44 % bds., 1939, $7 000,000'$1000 2053 109 i112 | 

Do ist Cons Mort. Gok iBonds 1944! $3, 500,000'%1,000) % 105 
Texas & Pacitic 5 % Ist mort.,red.2000\821 :049,000.31000 [2054 fl 90° 
| Do 5 % 2d mort. Gold. Inc. bonds $23,227,000'$1000 








E- © 7 Latest 


— —_ 


$19,216,000 $1,000 2054 i16 


32h 1B2yz 1324 1324 


| 
| 
74} 6 | 5 0 ” 105 
zt 
ja 


Se 


_ [May 30, 1896, 





a 


Last yrs.) PRt ESOF) 























| Last divs. yld.| 1896 DIvIDENDs. 
| Busi- Investor sai 
ness a = E Last Four. 
| Done. PerCent.| Ci 8 Rate per Cent. per Annum, 
| 102 415 6105 |101 Nov94 5 May95) 5 5 Nov95, 5 May96 
} 1047 | 4 17 105 1014) Jne. 94) 5 Dec 94) 5 June95 5 Dee 95 
12745 | 4 9 O 1274112 | 6 Nov94) 6 May95, 6 Novus! 6 6 May96 
| 14x | f 15 O)1254)1044 Aug93| 6 Feb 94) 6 Aug94) 6 Feb.95 
10] 10341103 With | coupon | March, | 1895 
67} | 634] 564) 5 July93) 5 Jan.94) 5 July94 5 Jan.95 
| 55 65 | 55 | 5 Feb 93; 5 Aug93) 5 Feb.94) 5 Aug 94 
| 69 |. | 71 | 60 | 5 July93| 5 Jan.94) 5 July94) 5 Jan.95 
Sy ae nil. | 10 4 i) 3 Oct.91| 3 Apl.92) 2 Oct.92! nil since, 
| . | l | \ 
a nil, 14 bas | can oe ‘as : 
| im ae | | | 
1075 5 9 6109 1055) 6 July94| 6 Jan. 95; 6 July95) 6 Jan.$6 
mis | | | 
119 | 416 $1203 a\t1y) 6 July94\ 6 Jan.95,; 6 July95 6 Jan.96 
1172 | = nil. i lvl | 6 Mar92) 6 Oct.92) 6 Mar93) nilOctg3 
75 | nil. | §24} 70 | 6 Jne 92) 6 Nov92) 6 May93 nil. Nov93 
52 wil. | 53 355] 5 May.) 5 Dec 92!) 5 May93 nil. Nov93 
113 | “ 172 06 4 Dec.9}) |} 4 Mar92nil Jne.92 nil Sep.92 
& | mil. | 54 é| ae ; ie 
34 nil. | 37+) 30 | 6 & Feb.92| 6 Aug9.) 6 Feb.93, 0 since. 
834 | 6 8 9) §6 | 77 | 5 Julyo4 5 Jan.95, 5 July95 5 Jan.96 
| wid, | 75% | | sm | 5 Sep.93) nil. since 
j | 
30; mil. 35 | 35 f 5 Aug92 5 Feb.93, 5 Aug92) nil. since 
1u0} | 7 @ 1024} 994) 7 Oct 94! 7 Apl.95! 7 Oct.95) 7 Apl.96 
99 16 2 S101 | 93 | 6 Oct.94) 6 Apl.95 6 Oct. 95) 6 Apl 96 
l2Zo? | & 13 011305 (122 | 6 July94, 6 Jan.95) 6 July95; 6 Jan.96 
=o $15 6)120 l114 | 6 July94) 6 Jan.95 6 July95) 6 Jan.96 
U6; | 3 5 9/1069) 9st} on Ae 3\Jan.96 
ly | $15 S{1Qu hts : July94 6 Jan. 95) 6 July95) 6 Jan.96 
143) 3 7 9017 10 | 4 bNov94) 44May95| 44Nov95) 44May96 
luce} | 3 9 OLO |LO8 | "yy Aug94} 4 Feb.95) 4 Aus95| 4 Feb 96 
Lisp | 3 S Fld lite | 4 Cec Ga) 4 Apl.95) 4 Ocr.95| 4 Apl.96 
534 | 413 0) 563) 50 | 5 Nov94| 5 May95, 5 Nov95) 5 May96 
Liog | $ 73 6/116 |108 | 444uly94) 44Jan.95! 44July95) 44Jan.96 
88,16 &£ 0} 834) 85 | 5 Apl.95\ 5 July95| 5 Oct.95) 5 Jan.96 
iszg) 6 L GN 344] 29 | 6 July94) 6 Jan.95) 6 July95) 6 Jan.96 
Liv | 4 $ 124 1117 | 6 Jne.94| 6 Dec.94|) 6 Jne.95) 6 Dee.95 
1004 oe | 107 LO3y) 6 Oct.94) 6 Apl.95) 6 Oct.95) 6 ApL96é 
945 | nil. | ¥5 | 835] 4 Jan. | 93, nil. | since. | 6 Apl.96 
Suz | ae 823! 725 ia 
2y4 | nil 35a 29 | , 8 M: 1190 nil betwn 5 Feb. 93 
Lit} «onl. | 201 164) 5 Feb. 89) Inil betwn 4hFeb.92 5 Feb.93 
| mil, | 18] 15 | . | 5 Feb. 89/nil betwn, 5 Feb.93 


| 1003 1174] 99 
1674 


Lid | $17 S)N15 |1055 








7a| Lye 
"| "| 5 Nov9s| & May95\ 5 Nov9s| 5 May96 
6 July91| 6 Jan.95) 6 July95 6 Jan. 96 
6 Sep.94| 6 Mar95) 6 Sep.95: 6 Apl.96 
Quarterly Jan., Ap'ril, July, ‘October 


45Sep.94| 4)Mar.95| 44Sep.95, 4)Mar96 














5 Sep.94| 5 Mar.95) 5 Sep.95| 5 Mar.96 


| 4 Jne.94) 4 Dec.94| 4 Jne. 95. 4 Dec.95 


} 
{ -2 
|Last div. 10 % Jan) 1376 
dividend jever paid 


No 











$1,00. 2054 


veeevee see 20,000,000) SLOU |$1Cv 
StLouis Bridge7%istimrt.gld., bs. a ¥24) $5,000,009) $1,00 2054 
speweces $2,490,000} $100 |5100 
Do second pref. stock (3 from L&S4 $3,000,00i | 3100 S100 
St Louis Merchants’ Bridge, Term 


74,1074 U8 


=) 


S 
—_ 
in 
~—J1¢ 
~s 
a 


} 
a: : “. | A ae | Q5! 5 Dec.95 
893 | 6 O 6) 90 | 874) 5 Jne.94) 5 Dec.94 5 Ine.95 0 
721 
| 
| 


nit | 50 | 473! 6 Nov92| 6 May93! 6 Nov93) nil since 
7 





1074:1074! 1074/1074 


12054 2 


so | 2 | 4 Nov94) 4 May95 4 Nov95 4 May96 | 
Mie) 38h). | B24) 27H we | 1 
bop | oe «= OS | 
(BA |g 19 5)1364)13 ) | 7 Oct.94| 7 Apl.95| 7 Oct.95 | 1 ApLas | 
s| 110 1 5 22 5/110 10741 6 July94\ 6 Jan.95 6 July95 6 Jan.96 

53] 52 15 13 884 505| 3 — 3 Jan.95, 3 July95) 3 Jan.96 | 

| 

| 1035 | 4 18 5\1033 02 | 5 Oct. 95) 5 ApL96 | 
14 3 5/108 |102 | saJulyo4 ApJan 95 443 uly95 ‘ine 

121g | $12 5 51324 = Jan.95) 6 July95, 6 Jane | 
953 | 4 7 YU 96 | 4 July94) ; Jan.95) 4 July95) 4 Jan. 
li3ss | 5 6 9 1153 tl} 6 Api 95) 6 July95, 6 Oct.95, 6 Jan. | 

| 5 14 s!1093|1073 - 6 July95 6 sent | 

6 6 0| 99 | 954| 5 Au ug 9 | 5 Feb 95 5 Aug95 5 Feb 4 

110 | £ 5 611241108 | 6 Nov94, 6 May95, 6 Nov.95 6 Maye | 
95} 5.66 “| 953 90 | 5 July3 5} 5 Jan | 

9 |4 8 § 9% | 93 nad | 4 - 95 4 a 

305 | | 343\ 24 | ee 

99) ... | 1a 73 | 

ll4 | § 27 oj1184 108 6 Oct. 94 6 Api. 95) | 6 Ost pabeer 

111 | $ 19 9124 | 102 | 44Sep.94 ssMaros 44Sep.95, rere 

106 | 4 15 5|1084) 974 5 om | 

88 518 3 | 20] 8i'| 5 Jae.94| 5 Deo.94| 5 Jne 95) 5 ye 4G 

254 | mil. | 254) 254 sats - | 44 Joe. 92\nil 
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4k R AT] A. i ; i 
. AILWAYS—Conti 243 | | 
; CAPITAL | er anges bala a ind 
NAME. : , \ F THE a. i 
- _ ee Last yrs Pri i. : 
96 3, : Share! _- ——— -—____ — live ICESO} 1] 
Subscribed lors tr 4ast .yl 190n ; 

Toledo and Ohi ' cribed or a 5 2 2 Busi Inve: , } 1596 we j i 

y hio Cent. ‘ £ Ie ci 3 3 = x 2 uSI- estor| ——. Ty | ; 

Div.) Ist Mt. 5% g¢ (Westn. tock.| = i “0 2 3 ness it Latest} + mena DIVIDENDS. ' 
Toledo Wal. Vailey ¥ gold bonds ...| $2,5¢ | oe | mn Simei ss Done. |. Price 2 | @ label : 
Ist Mort. G iB : uid O Ohiv 40 yrs >2,500,00 3] 000 207 —— , tes = Per(’ x 4 > eee 

rol 20nds, 93 key VV }SU05 110 ln - ae ‘ nt ee Q T . H 
Tunnel Rail. of St Lov BL... $2,508,000 $1000 |266 i110 110 110) Le comes a) a Last Four. ; 

Union Pa cific— suis—shs. gr. 6 ¥| $1.25 12664108 LOS te ree epee eae been te per Cent. per / ; 

ific—Omk é gr.60 $1.2 t ) $ il ’ — P r Ar 
wane 6 eee t $1,250,000; $100 $1 1US5 105 1084) 1 ya 110;50 a ano im ' 
‘ s, 8158s 9d)r ’ 5 Sel ster wav SIOC 1] : US4 , t.94) 5 Ar) ee ae — § 
Do 6 ‘ “perp ed by 1896 at Li - 1} {111 1084/1] - LOSA LOE At 5 5 Oct.9% § ; 
) rtgag e, oe £108.2 ih} 10 ‘ } $i Tuo'y! ») Ay . : 
Do Cr i 1896-9 a CO 200 |2 i | BY | sJuty94) 4 y d pl. 4 
Do $ lateral Trust 5 % bonds .. $27,229,000 8 200 |200 1074/1089 2; 9 19 €)1113 108) 6 ; tjJan.95) 4hJuly9 ' 

v 0 $100 Suarrs 5 % bonds $4'677.0 $1,000 }2054 14 ny 109} 1072/1074) 1¢ 1 6 July9s! 6 J oe $i Jan.96 

ort ae asp teeter » | 94,077,000'51 “V2 104 1004) 1 (3) 1093 i Jan.95) 6 " 

Jnion Pacitic, Line & Col. 5%letmtl9l. 560.868 50¢ 31,000 205 - = ae 104 O54 ray 1 110 '107 ’ July9 6 J 

United N KColL5%ls 863,500) $1 6o 1! 7 y, TUG iv 8 Jan.96 

ed N. Jersey C % tmtl9lS) $4.44; $100 [S100. 154) 75: | 75 i nm ; \Oct. 94) $2ApI 
Mrt. 4 ; nf inl. & RL, Gen. $4,445,000 $1,000) 20: 83 8 3 10 : a on 10%, 6 Deo.@ 3 iph9 8402t. 9 , ' 
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Do ORDINARY STOCK.........+++. es eins Jd) nm = [100 | 10 10 B25) 24h | 6 02 94 | 6 Jne.94) 6 Doo 94 a ee 
| Ottoman Sinyrna-Aidin, gtd. 112 000! 19,620), 1100) Oo 9 10/10) 10 me 19 0) 2 July92) 1 July9 6 Jne 5 6 Dee | 
per annum by Turkey till 1908 o | a ‘ 84 7 , « ‘ nil. i) 1 duly@4 th duly 95 
Do 5% debs. (Kuyujak Ext), 1910 709,600 100 100 103 P 99) 7 rae aul vil. 
ler . 330 LOB 10% (100) 1024) 1034 
| “- (Seraike ay xtensi m), 1910, pe 100 |100 (104 04 * ~ 1034 | 5 £4 10s ee 
ae 1910 (Tireh Extension) os, VO 100 }100 |108 lar aa iUt 104 » 2. aa 6 Nov9t! 6 May9 X 
| x Oo } jemreee . ( viv r 4 oo abe ® wad ’ y ¢ af 
‘0 ad % debentures, 1886 ....... eee 100 100 874 9) 3 fog 102) § lé $x 1 y Sep.94 ; Mai > Mav6 
Do 5 % debentures 1888-1935... < 00,000 100 || Be S74) 8 1 a0 Y 103 '1Ol 5 Sen 94) F » Sep \! an 
Do Sokia E 3, I888-1935......' 1,099,940 100 | 89 | 89/89, 89 | | es 914) S54) 5 p94) 5 Mard5) & s a 
. Sokia ix Debs., 1893-1935 ywevewe 109 LOU yy? Q3 ( ’ - S54 >i Q . ‘ sep 91: 5 Mards v , rvo 
| Do Suanes (to bearer) ny 100,000, 200 |100 | 91 | 91 92 | 935) 984 | 5 7 92} 874) 5 Oct.94) 5 Apt! 6 Mia 
es. Si ° same anil 1 Cassuba 42 891,940 20 | 20 1 7 139/891 s93! 57 +. S14, 5 July94! 5 pt : te \ TF 
ds re aba 4% oi tial ual aiid atic e 4S] eS ee n.05 5 daly95) 5 Jano 
Ott ondas rex evee Ga a 2962 40 I Lis 1 ; 4 : v94' 5 May SN, . a 
as. r natolia he “Debs red.. 3 ) 100 *e 7541 TSA . Uot. 4, 0 Ay Lo O Oot May oo 
Ko p mennee I., « or liski-Cheir a 100 | 100) 88) Q> aT oe 2} 784) 67 sls a 
onia W/xten. 5} 92 | 884) 92 38 é ig ; | 4 Fel 
ee "sy 4)? ‘ - 6b. i i 
Paraguay Central 5 % permt deb. sth 1,720,000 100 |100 | 994) 99 - | 56) 5 Oct.D4) 5 Api 95) 5 Oe on 
Paris, Lyons 3.& Meditrn.—3% oblyts a 74,000) Stock | 100 16 7 Q2 oe , _ t 6. 0 \plo 
“Fusion Ancienne”— one } 16) 13) 14} 13 9 
0 Bae nne -red. at p: = ann ¢ } I TT | : . oe » ApLo . Oat 
omy obl. “Fusion Nouv.” gies 42,00 ),000 20 | 20 | 18k| 1 [Sb 6 | 13 | 5 May9) 5 Nowd YM ‘ vb 
0 SHARES 19,103,920 ox ‘ } 5 S " . “J it 
Pirae MARI SERe De ee 16000 00% 2U 20 IS) { 1 Is re i 3 } 18 1 2 ralvt 
eus, Athens, 6 % Ist mt. bond 009, 0 20 | 20 | 6 | 82 v4 ‘Sh 13 4 2 3 July 1} 3 Jan ON 3 
Do 5% mort. bonds eae 259,300 Stock |100 | 83 : he 62 Bis “| @ 184) 3 Oct. 4] 3 Apl 9 ; ) 1 ) ui) 
Do ORDINARY SHARES 240,000), | 100 51 ne | SS | 8 } ¢ . oS il for O1tt f + " ; \) 
Porto Alex: No “ 91.99 O75 _ 0 1 | 494) 5O Q »| 8 6 Apl.94)50/D w OAM N 
w Hl 10 hd } | I ) 
silian) 6 Y% debent unburg (Bra Woe 1} al a} ¢ 91 Stal ausl2s/Jetyosla0’ Jan 911 O/dctvn ot. 9 
- ‘ vc ure stoc ‘ 9 ne . . nm ] ( un. i) ily 
‘ pr ference sha . io, t Stock | 100 ppsop: »UnsAnY 
P pe : 1ares we 17 B4AlaS h WwW RI R & : ’ I h i »o 
nap ubello& Valen L.,7 el , 154,000 20 | 20 ‘ - ad ? § tie 
) . . 4g , dens , ) = v | ) 5 , is f No ‘ 
Q © shares 340,000) 100 /100 |1034)104 |103 bo it | 5 6 | 4alo Novi) 6 May# | 6 N ' 
| uebrada [ail., L 460,00 | pr LOar tO 104 ‘ g Novos M " ‘ 
a a and, and Cop ver, et as 0} 10 34] 3)| 3 t O1048 | LOK : 24May 5 Novo 
Do 6 % debwntare rates p 241,958 3/1 3 7 3h 7 July9a! 7 Jau.y ; 
| lo 8 I Bh cesses > { . f 4 | : 4 r4 . } 
|R _ , Prior mort. bonds £40 ,000; 100 | 00 2 re | t { 5 
j ecife & Sas Frat : q . £50,000 100 ao oo 1 jofor 9 maid Ju ‘ ° - 
Rio C) ranciseo CAPITAL STi pe ’ ‘ 100. YS os 9 oe 4 Py ’ pile 
| Wo Claro Sxo Pa sn I “ ee An 1,200,000 Stock 100 os ? wv <4 O5 } ay bs 1) } 
D har ALO, A4kM., 0 b debs “Hy : , 8 UO | YO 10 A tp.a.\ " 1S } ’ 
| . o share | £600,000 Stock |100 133 »| 100 , 0 pa.Ma | 43. 6% O°? 
| Rio de Jane soseeesees 75 ) ) 198 [13 glad tod | ts 59 | & Uct.9 grrr , M 
| Deb nero and North Prin. 6° é 1,000 10 10 5 2 4 ’ I + ) 126 ; 106 , = ‘ » Wet Y 
en e3 == - ) , un." | 
| Do. Gi | neeekes 250 . P16: 14* Oct. Oat : » July a 
- . Grao } on Ale. 250,00 100 |100 ae y = 114 Apl 9 [14% Vet 
| R yal Sardinian 3° 34 Ist mt mt. lds 1,350,000 100 109 33 ie) 3 i a3 h ' a | ! ) 
Do3 ‘obligat 2 be FA ccccccccecs 917,78 20) a <0 ( O45 ! 2) } > | Mr.9 
| Dod ionsseries B 4) 4a 20; 20,21] 11) Wb] tl § | 20/ Apl 94) 22 I/F ida 
| Do5% pref. shares participati 741,46) 20) 20) 1b | ol it | 4 L14) 10 ei oth) b4/2TLy 9] 
| Do Ornvinat : pating. 493.100 Vy il 1O , é Apt. &)O | | oe 
| Royal 8 ARY SHARES pine 10 | 10 | 1 | 114) 10 + ‘hth 10 Jul ele 
loyal Swedish, Limited (Asstd. Pr 395, 100 10! 10 10 i! 1! - dt a) uly &| ao tax , 
prietors in) tel 2 (Asst 1. Pro { } lt LU} Lo Os VU > July. \ Son Si 
‘ debet a J wo ‘ i ). r 1 “ ’ y ’ 
Do pre I nee sh a Sto k, A 181,500 Sto k 100 LI! , 0 0 July9s > Jan. 7 . - , , ’ 
Do OnvINARY SHARES .............. 152,000 4 [ 108 (108 | 106; | 4 7 tl : — 
Royal PUARES  weeceeee 8 ry - 4 S 5 Les. 7 tbh 110s > Novi! 
yal Trans-African Ist mort. bds 460,090 f f . v94) 4 May ) 
Racue | frican Ist mort. bd aa ” ) li | ! , + h > Tole A Ne Mi 16 
Vagua ia Grande 7 ° . DGS 1,739,040) 100 [10 . : A 13 I ri 7.2 July9 |7/2Juned »] ‘ iy 
Sambre eon | ¥ obligations 16.00 100 100 63) 60 65+) GO» 6 4s Ig) f nil Br UHEews July95 
54° , pre se, lsd. to Gd. Central si LOY 1084/1034 10U$ ivl 1O14 - sal ¥5' 5 Julw9i] 5 Jan Y i ‘ 
CoeSccceeeoerecs , trees tUe : hy 7 N rv bl 7) 4 uly” Jan. 96 
g Do seca shonen seeeeees 199,991 10 10 14h ‘ ; 0 ‘ jay!) Now Vl or 
an Paulo, 54 4 canes rm inden thaws 597,140 > 01 17 4; 4 i4 if ¢ 78 14 , j 
. ae - anes ® = - i f 7 ’ io : ) : ‘ 
Do 5% deb. stock eb. stk. 750,000) Stock | 100 + | 04 7 | i 18 TanT ‘ ily94) %4Ja0.9 raduiver . 
ia. senescence 25 2 |143e 142 [ido | L434 ) | 2gUct. M4) 2hAply nu. OU 
is WARES .....0405, 250,000) y» |L00 /130 fidig l29 |! ; : . 4d uly! ct. 9 V pl. 
| Saata Fé and Gordoba Gt Sthn, | ogoneon| 30| 30| 43 | 43'| at | at 99h | $17 9t3tgli2t-| S dulyes] 5 Jan.05) 3 Ju oa 
$%per.deb. st on Zr te, bh, « 43 | 41 | ala) 413 ) dulyw4] 5 Jan. kot an OF 
| stock 6 0 ] . ‘ a9 , ov i ’ -" 1.06 
Do7 % reg. prior | aged 660,000) Stock {100 1130 [1354] 1: $5]! 4 NovOsjl2 May 5) G6 Nowws t2 A _ 
Do 5 5¥xY9 ° ien bonds ‘ 30 il tal lBA [iso j P . % 
Do Ske 2ad registered del 80,09 100 |(09 |LOG |10 ape 54109 | 5 July r 
: o Sheres sred debs. ...... 95, ).000 100 110) | 89 1049 LOG }1O8S 106} e + + : ily #4 Jan.95| G Jal a] 
¥ / | ‘ YY . » ‘ ) > Ja ov 
| Sth. Austrian 3° tees 492,000 100 904) 80 | 538) 90 ) A sa oe fi Jan 9 uly9 | 7 OR 
| Do3%obliy. | ‘oblig. red. in 90yrs| 65,762.34 100 | 48 | 563) 474) 99 | 1} 24 By 7 an. OF 
| 9 VUlly. $7 . S 55,762 () 90) 2 - . pU4a } ’ nt | 
, Do Suan Ma sumannenedien 1969) 14,246.08 90 | o. “ | | 144 144 i434 ¢ 1 143 ) is hu i> 
| Southern bi: y ‘ 14,768,640 2 on | ayit Ixg) be) Ua ss Joupon. | pd. at 5 Jan. at 
G Rio { 6 4 ee sé . i4 20 20 | F) rT) - w 3 I \ d ) } ] th 
lg rrande do »St sal Oo ies , stock 996.056) Stock |100 | 954)! , < : ) | q 6.2/4) M he Apl and O14 
cuthrn of France * 30 RDN. guar 74 600.000 4) “4 | 954 LOE) 964/10 loig | 6 O O01 - ot wi93 3/2 Maly 4 ‘ uae 9 
Do shares “3% oblig.redeem | 62 785,38 ) 20 29 - | 14;| 13 | B39) 19 s J l4 J a t.94) 6 Aply ; Oona} " j ’ 
3. : : ’ Vv, a\ a ais t) i+ er. : A ’ Leb 
Svuth Italian, 3° 5,000,001 99 | 901 511 5 ee see ; 94) 6 May? | #*Uct 9) | Aol 9 
obl 
Swed: i ‘Pe igs (Lali 21" ~ 51 | St |} 50 I | ‘ 6 
8h Cer an tax) 26,176,5 2 o j ’ l $138 3 Oct.9 » 4 ‘ 
Do 5 itral, Lim., deb, stk 5,146,000 20 | 20) Lb | b0g)sOlg) Lt 1 ’ + 19 10 for 93/10 tor 4)! B Api. 90 
S.W oft pref, stock oor Ce 323.33 100 |100 |109 [11 )|.084 110 | 1 3 $15 6 114) 103) 2g0ct. 94 4 A pl yo oe laly 
fo pret. Stok .....serssee ees ye 9 | 4 \< ce oaitn ; ct 2gApl. 200e s| 4 é‘ 
of venezuela Bacquisime ‘ 126,095 100 1100 | Qaida! Oty) 92 | 92 | 3 $ i} 110 1106 | 4 Sep 94] 4 i) r 22Cot. 95, 28Apl. 06 
Tata, /o ‘ Ist mort. de bs. 1eto, Ly | ‘| 2 ve ve | g3 5 9 944 Ov ; M ay 94 M uly 4 Sep 05) 4 Maré 
4 seeeeeeeerees R ( - May5, 5° Nuved 
0 + te ordinary shares... 380,000) 100 |100 | 564) 61 | 564 co | 61 ne ee 
§ 4 . ool é 5 r . . " } ‘ 
Tongoy a he charge debs, .... | 00.110 v 0 34] 3h) 32) 3s Salo $ Gl ed Jar.92; vince inj def w 
Sanes UA ™m |1 | ‘ 2 ] S } r j ? 4 
Unit 0 Wie 100,009) 100 |100 | 10%)1045/1044 Lod 5 13 1 3 saredl & Mas _warlrant 
_ Rail of Havana 9% Bds. Red, | $1,100,000) $500 |3500, 3 “si si 3 a ty 17 G104+) 99) 6 July9 | 5 Jan9\\° Novi) 4 May96 
oe f Northe « wb 4 te £1, 5()7 | , y v7 | ‘ 3 d | $ gi . ‘ ‘ au iniy™ " ‘ 
‘rn, y OOO} 100 | gy a 4 ON 0.46 
vine: ‘ 4 prefe am dg 4 deb. stock | 419. 40 Stock — . +4 aan N4e SD ¢ 6) Dai 69 10 4th po —- ’ wt betwr Line 
teen eens « sv | ‘ i : De ‘ f 
De Maria & Rufino, L.. 4¥ ist de 250,000) 1 {100 23,1 23 , : “ 49h | 3 15 6 54 | 469 34 July@4 £ 2 mS om8 Jon 046 
Do oe 2ud deb. st », 4% tstdeb! 302,496) 100 | 20° 76 225) 22y}.. | 4 9 0) 234) 22h enir {1% Deo 8% r Os j'8/1iJa9s 
06% p be cabeiiie inane a 0} 70} 76| 69) 76) 73 ;- » 6 76 | 67. ul ¥, Deo 9 Nec 941%. D-af 
Ww O° ERNEST 313,472) 9 LUU | 41 165i} a0)! a ; 76 | 67 | 4 July94) 4 C.90 
est Flandrs5}°%& prop. of pr fitstill 350,000) fio } 22 | Ce) ey = ie y94} 4 Jan.9); 4 Julyvd 4 Jan.96 
1902, whn. same Nives * pr fitstill ’ sl foes pg - Is nil, 26 \174'6A ' oO 6 ¢ t a 8/6300. 95 
t ' 2 é z ’ 
} 2 Oxpdin AI Iv asonorig. shs 140.000 i , | i Jot. 90) 44 Apl Ul, nil sine 
Featern « iP tY SHARES +e 10 10 | 199/194 | 184) 185) 18) | 3 14 022 , ons 
4 rance 3% "phates td ainsi 2 1234! ei S we ou We » a ’ , 4 fee ié RA 54N yw O4 - 
| eet Anes obligations...! 64,893,580 2) 20 | 153 18 hoa ri 3 age 2: 20H 4/6 Nov94 A eoeda bNov.47/) Way9i 
e000 everccees nee ty é - ; ’ P p 4/0 NOV! } May9o 0/4 Now + 
| Do Qs - Havana, ~Faceaieapomaesa 6,000,0 w 20 20 | 43 ‘4 | 49 ? 4s 3 te re a : 4 ls, 1S} 3 July94 a J ne 06 ~ paw iB sf/id ly96 
oT > “3 4 q he ‘ ‘ 05) 3 Jl Ma . 
| 3o 6% Mort. Debs Red. 600,000, 10 | 10! 3), 34 8 3) $359 6 445) 428 74 for 91) 7'5 for 827 a 1a SJ 40,96 
. ~ a P . 0 } 4 oi - ~ a tor r ; 
ii sse0 390,000 10 |100! 91 | 95 9 90 | 914 ' 6 15 fi 24 4/ Oct. 93 8/ Oct. 94 4/ Apl.95 th for 04 
—— - - : ‘ . » 13 10? “ 4 ame 4 i r . as ) 4, 
laa — 196% Fundiue Bund § Paw pre-prefererce dedeuture bunt = es pyle Mar 05 6 S-p.9) 6 \iar 6 
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-FOREL( 


| UAPITAL. 
| “" 
NAME Share 
| Sub be l Oo! 
Stock 
| 
Western ¢ San Pa , Mae 189 104,40 LOU 
West ‘BRB Ay 6 190 1,745,590 L100 
| Dor i l t i 4 ° ‘ 1Y) 
| Do ra \ bJLv 1,099 L090 
lw Fé7 eee , 
| ( p. F111 } 
' 
4 
| ; »" 
rO0.00 6 ) 
ie 1,00 ) 
HA | ) pit 
lA | 15 
] 
t's 6 - 
4 “VJ . 
{| 7 
iy | I 
iB 10,09 ' ¥V . 
B } Ll 
| J ; 
| \ 
j ’ | | i 
K i4 ) 
B 
} | ) | I 
I o- 
B 
} ) 0 
| 
i i 
I } i i 
; ) iV 
I LU <1 
, , j 
| | 
ij ft boZ, in ; 
id 3 
ii} 
] { 100 
| B 1, 100 
B 
1 B : i i i 
iB , | | it 
i} | | ! 2 z 
(| B i i 
( | | 
i | ) } | 
( | . 
ti ( Dist ) ) > 
| ' 
| \ L ¢ 10.00 »| 280 | 28 
}| | 100,00 1) 10) 18 
| ¢ | 00, >) 10 | 19 
20.00 lo ) 4 
1| ( \ - 300,00 iv b 
i 143i 10 | 10 
j i, | 0 LOU 7 
( | < { A 18.00 2) 12 
Li i b 2 Xt) 20 iz 
ii ( | t 0.00 10 ; 7 
( ; 10,00 50115) Ww 
Ce ( ost ia 8,00 100 > | 69 
( ra. a 12,00 40 51 15 
i Db lat 7,00 40 > 54 
iC t 9) 30,00 30 1\|\% 
| Ur tonanad i ul lun 
i l at 4 pren 50,000 20 4 i 143 
1 Ci i | » Lim 20,00 30 12 , 
| De and | 1. Limite 13,50 2) | Zo 
| Der y & Derbyshire bkg ,I 12,5) 25 6; 17 
|} Devon & ¢ vail Ba Min 
| Company, Limited... 10,00 100 | 20) 97 
| English, Scot.. & Austln.. L 13,15 35 | 224) ... 
| German Bank of London, L 40.00 10 10 10 
| Glan rganshireBankine L 32,077 30 2 ) 
Do preferrea 16,927 s) 2: ) 
1| Halifax und) =Huddersfie.d 
| Banking Limited 30,001 40 i0 18 
|| Halifax Commercial, Lim 15,000 20)10 21 
|} HalifaxJoint Stock, Limit 30,001 25 | 10 | 25 
i) Hibernian, Limited 100,000 20 5 6 
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~ - Sh ~ 7, 
a;/8lim@lFis 
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M) ft 1LO4 104 104 
UV Liz 116 112 115 
) 12 iU13 LLG (U3 
0 f 124 (1235 124 
i ‘ iG | 47 

i 7 bh 47 
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Sasi 14 

1, 13/13 
i ) 11 


4 2 
Li 11 
‘ j j 
; 1S 
} 17 ’ 
‘ a‘) 
$3.57 } 
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‘ ] 13 
7 ) 
? 
2 jf 
tid 7 
(fo lf \ 
) ‘ 7 ‘ 
} 4 j 
> > 3 Ra 
YAS) l yy ») 
Lt i l 14 
a5 ; 27 07 
Ll l Ls lj 
<i 194) 21 21 
34 340 C34 34) 
i 7 79%\ 7 
‘ 7 r) 7 
42 4.2 4. 1 
0b oO HV 6) 
3} 13) 1 12) 
) » ee! - 
14 14 14: : 
£43) 173) 174) 7 
95 «97 | 97 yj 
10: 10 10 104 


162) 164, 16; 16 
214; 21 | 2:4) 203 
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t i i4 
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1 tne Qj 
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7 ~ » 4 
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ie ) 
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16 l 
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* JulyOs 
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9 ] ly? 
) Aug. 94 
10 July® 
15 Jnlvo 
8 July9 
8S Julyys 
9 July 
10 Aug9 
IS Augd4 
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15 Julyy4 


yet } 

12* July9i 
~s ‘ 
L5"Sep. 94 


sJuly94 
§*AugSi 
10 Aug! 
.O* Aug94 
4 AugMi 


Rate 


7 Oct.94 
6 Oct.94 
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$s Jan. 
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G Dee. 94 
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i UJ 
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9 Apl.9 
s san.9 
) Feb.D 
) Jan.9 
15 Jan 
Ss in.Y 

Jan.9 
Si Jan 
15 Feb.9 
13 Feb. 
124 Jan.95 
i24Jan.05 
15 Jan. 95 
15* Feb 9 
8 Feb.9 
3 Aplg 
t Jan.9 
»> Maré 


5 Feb 95 
74Jan.95 
74Jan.95 
8 Feb.95 
10 Feb.94 
10 Feb.9 


$ Feb.95 
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> Apl.9% Oct. ! 
6 Apl.95) 6 Oct. 
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je | 

i 740,33 

) 
he Zio 
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157,600 
\ 99 599 
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‘ 1510 
024.734 
} 972,274 
184.905 
178,340 
1 of OR 

} 
116,680 
96 125,459 
) bi 330 
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Dr£6,279 
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82,7594 
9] ,354 
or, 308,372 
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|| Capita 
one 
Hongkon 
| 

Hudders! 


| Imperial! 


il {mperia! 
| [Internati 
lonian, | 
| [ale ot M 
| Knareslx 
Lancashi 
Lancaste 


| Leeds Jo 





Leicestel 
Lincoln « 
Do ae' 
| Liverpo 
Lloyds | 
| London, 
London . 
| London | 

London 
| London 
| London 
| London 
| Londoné 
|| Lon‘lon 
| London 
| London! 


Sou 





| London. 
\| Manche 
| Manch« 
| Dis 
Mercan’ 
1] Mere. 0 
|| Mercha: 
|| Metrop. 
|| Moore & 
1] bat 
Munste 
| Nations 
| Nation! 
Nationz 
Nation: 
|| Natioul 
i] Nation 
Nati yn 
En 
| Nthptu 
|| North 
i] N.-Eas' 
1! Northr 


' 
' 


Notti i 
0! lh AN) 
\| karr’s 
Allis 
Pares’s 
Do n 
Provin 
Do y 
Q lee ns 
Royal 
Koy al 
Shettic 
dg 
Shettic 
Sheth: 
Sheth: 
Mamfi 
B 
Stand: 
1} Stuck 
Town 
Ulster 
Unio, 
| Do { 
Union 
Union 
Jnion 
Union 


W illia 


__ eh 
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NAME, 


Capitalised from profits, } 





Hongkong & Shanghai Corp 
Hudderstield Banking, Lim, 
Imperial! of Persia (f.) 
| {mperia! Ottoman 
[nternationa!l of London, L 
| tonian, Limited (liab, 25/ 

ot Man, L 
ab nae Claro Bank, L. 


Leeds Joint Stock, mS 

Leicestershire Bukng Co., L 

| Lincoln & Lindsey a 
Do anew shares os 
Liverpou! Union Bk, L(10/c) 
Lloyds Bank Limited sienes 

London, Paris, « American, L, 

London & Br ‘Zillan, Limtd.. 

| London & Co luty Bakng, L.. 
|London & H useatic, Lim. 
| London & Midland, L. ..,. 
‘London & Provincial, Lim 
| London & Sau Francisco, L 
| London & South Western, L. 
|Lonion & Westminster, L. 
London & Yorkshire, Lim, 

London Bank of Mexico and 

South Americ t, Limited 


i 

| 

| 

ameumes Banking........,... 









Lulin. ,,, 


| London Joint Stock, Limite 
| Manchester & C unty, Le) 
| Manchester and Liverpoo! 
District Banking, Lim. 
} ercantile of [ni i, L.,A ee 
i Mere. of Lan tSuire, L, 
|} Merchant Bauking, Lim, o 
| Metrop, ok iv, & Wales), L 
Moore& Robiuson’s Notting 
bamshire bB ikug, Co., L 
| Munster and Leinster, Lim. 


} 
| 
| 
| 
| 


Nation il, Limited 
| Nation! snk of Austrlsia, L 
{ National Bank of India... 
/*atlonal Bank of Mexico _ 
| Natioul Buk of N Zealnd, L 
| National Scotland. Lim ai 
| Nations! Provincial] Bank o; 
I England, Limited |. 
| Nthptush Unis. L 4 #3,000/.¢)| 
| North & Sout f i 
{| Nek 
{| 
i 


»L. (iss. at 2/ pin.) 
j Northen. Buk y (Irind.) L.A 
| § 0 B sh ires (4 divd, on A 
] North Of Seut! snd, Limited 


> stern, Lim (Liverpl. ) 
| Notting ‘4M S&S District (L.) 
ih Ottinyn ain & Nottingham. 

, Shire Ban “ing Co, Lim. 
Nottiny jut Stock, L 


Yham J 
ldham Joint Stock Buk. L 
arr's Banaing Company & 
Alliance Bank, Lim. a 
ares's Leicest, rsh. Buke L 
Do ney; : . 


Tovincial B tukof Irelnd.L. 
> tel 
leenslan | 
Royal Bank 
Koya] Bank ( 


N ition al, Lim... 
of [re| and,L.... 
soy al | x Scotland 
Shetfieiq and Ry therham 
lg Joint Sty rk Bakng. .L ot 
he held 4nd Hall tinshire,. | 
Shethic ld B tuKing © m.L ae 
Shethe] A Bake Co L |} 
| SMamfor Spald 4 ; 
Ban ealding,« Bostor| 
king, L., (05,000/e)., 
Standard Bk. of S.Africa L) 
| Stuckey’. BR . | 
Wo andC 


Utluy 


‘nking, Lim, ... 
“uty Bank, Lim 
i Limited 
ank of Ay ‘tralia, L 
© £08. Stock de Oair 

Union Bank of Londen 
|| YBion Bank of M ‘nchstr., L | 
Union Bank of Scotland, L | 
| ‘Ol Spain & Engl. L | 
I Wakefield & Barnalee Uaioe 
Hiding U an. Bk L, (5le)) 
» Deacon and Man-| 

(& Salford, Lim,| 


i ‘o4 
’ 









Lancashire & Yorkshire, L.| 


London and Kiver Plate, L. 
Lundon Bank of Australia 
Do Prefs lures 
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Last yrs. PRicesor 
Carrrat. Monta. Last ‘ivs. yld| 1896 Divipenps, 
ont a eter Bi : Avestor/ —_ ere ea = 
No. of (Share|. Oi 2! es! » | Busi- Setesal xs ; —_—  —— 
g) 0. 0 | | a - 2 > | ness 4* Latest ~ 2 Last Four. Rearv. & 
Shares or | or a@/2/\/5/¢s s na | Price, | z Rate ¥ per Annur ‘lauding RB Bince.; 
“A A p & | tw) & @ | Done ‘ wo | 4 Per Annum, ing uding Bonus ‘Ince.aft 
Amt of Stk Stock. | & SO/D!'3y| g | Vone PerCent.! = ~ * Interim Last Diy, 
mi ME aay RA Rape, OS Pee, ee ee Pe = iitenal 
80,000, 28 284) 413 42+ 414 ly 41g) 6 ¢ 0) 423 392 20 Aug 94/25/Peb. 95 “5, Aug.95'25/Feb 96 35812789 
16,423 100 25 | 57% 573 57 O79 573 4 15 3) 58 56i 10 July¥sliv Jan 93 1O*Julyos lv q oe og 296.494 
99,5u0, 6} C4) 3, tS: 34 3%'10 15 6 33) QF nil June |nil Deo.94 3 psJneds) 4 Jan.9¢ 57,52: 
500,000 20 10 | 123 13 in 12 ,. 124 123 4 U hi 145 10 7 July94 6* Jan.95 10 lulyos pil Jan 98 525,000 
20,000 20 | 15 | 8%) 8 S 8 8+ nil J; § 5*July$s! 5 Feb.94 5*Julyg4 nil since 8479 
12,620, 25 | 95 l4 | t4 134) 134 12%, 7 8 gli 13 4 Novga! 4 May¥5) 4 Novas 4 May96) 97 398 
15,000 10 j 218 LL 11s 1) * 11% 8 & Uy! 11 |95 Aug94/25 Pet 95 25 Aug95'25 Fer, 96! 52'576 
8,548 25 5/19 {1c ! py 19 19 412 @ 19 19 (S*Julyys/2y Feb 9d 5 * Jurys 20 Feb.9g 15,330 
45,000 29 10 | 304 3Ig> 301 31d) 307 | 3 ze ot vl}) 293 :C*Julyy4'l4 Feb.95)10*Julyys 14 Jan. 96 209,257 
P00; 25 | 54! 244! 99; sal 294) 2981 § 8 91 Syl! o0 ® Aug 94/L4/ Feb.951i2 Augosir4 Feb 96! 301.951 
15,000 20 5 6 Ps 0% 65 Os! a. $19 $ 6% D3 ae nes dS Aug 5 Feb 96 
44,000 25) 10 2533 253 244 4; 243 GO 3g 254) 244/16 Aug 4/19 Feb. 9° 19* Aug 95 10 Feb 96g 89.743 
1250) 200 | 70 | 26) 60 (26+ 260 | 260 4 6 $200 |260 29 Aug 9/10" Feb.95, 29 Aux95,10* Keb ag | 148018 
1,539 50 | 174) 65 65 65 | 65 65 1/46 ¢ 65/65 2A '§94/10* Feb g 5/29 Aug95 10* Feb 96 . 
30,000 100 te st] 54 549 33 53% 413 a iy sy :O* July94 15 Jan.95 10*.July 15 Jan 96 113,174 
222,500) 50) 8/ 25! 251 244) Qh 24454 6 g 25g 244 L5"Auy94/15 Feb.9s '26*Ag.95 14 Feb.96 1,018,204 
25,000 20 | 16 | 24 2 24 | 24 254 | 418 § 254! 24 6*Sep.94) 8 Margs G*Sep.95' 8 Mar 96 176.355 
75,000. 20 10 215 21h 192 20 19% ) oO. 4 212 IS3 LO*Oct. 94/18 Apl 95 10" Oct 95,18 Apl 96) 746 941 
100,000 80 | 20 | 97; 99 97 | 98 Yt i 4 2 9) gy 93; 20 Aug94/20 Feb.95/20 Augo 20 Feb.96 1,084,290 
40,000 20 / 10 LO4) LOZ) 103 10; 10? | 6 2a » 10] 10} »*July94) § Feb.95) 5 July95) 9 Feb.96, 103 503 
78 656) 60 i 124 41 423 41 42 42 4 I § 42) 394 15* Aug 94 15 Feb 5 15* Augos 15 Feb U6 7 356 
120,000 10; 5/ 29 218) 2) > 21 213 ' $19 oO “13! 19417 Julyo4 7 Jan. 95 17 July9s 17 : wn. 96 waen 
70,000 7 7 6 63 a4 D4 5} . 7 6 é 4 6 May9t 45* Dec 94 0 Jne, 95) 5 Joc. W5 19 (8 
30,000, 50 20 | 56 574 56 | 57 574 8S 10 8 574) 5t4 10 Aug 9410 Feb 95/19 Aug9510 Feb.9g 266 569 
140,000 100 | 20 | 50 50)! 4 Ik 50 50 § 0 @ 5ig 4 ey] July9t 9 Jan. 95 lO July95 10 J in. 96/1.63 4,503 
90,000 94) 24) 53) 5g! 53 23 $1 3 12 gO Oo 4 7 July94) 8 Jan.gs 7 July95'10 Jan 96 101,198 
A D ~ 5 3 ~ ‘ 6 
80,000, 10!) 5 | 0; 5/4 7 5 OO 5 3H 6" Sep.9410 Mar95! 6*Sep Y510 Mar96 160,398 
60,000 25 15! 42: 443 4 44 4441/5 9 ¢ #43) 36 (10*Jne. 94 20 Dec. 9412* Jn, 95/20 Dec.95 974,956 
50,000 40) 95 : 0.95] 51.7... onl | 11,162 
nw fn Dae a ' Dretrni| 5i%Me.95) 5400.95) 470,96! eae 
120,000 100 | 15 | 324 323) 314 32 32 4 4 32§ 31 19 vuly94 y Jan 95 9 July95 9 Jan 96 1,172,155 
59,000 100 16 635) 60 GOL Guz 6 i212 g 60%! 57 [15 July94 15 Jan.95'15 July95/15 Jan. 96 824,530 
’ | < 
| ( | 5: y 5 52 523 5 527) 4 0* July94/2 Jan.95 20* Tulyo5 20 Jan.96 1,075,206 
1) 10 2 | 522) §2 025 2 S15 6 24° 4923 99 July94/20 Ja 2 ' ( 
‘Inte 23 | 124 a ‘ eee eee 5*O>t. 94) 5 Apl.95) 5*0ct.95) 5 Apl.96 8.047 
7,400' 99| a4! “%, 33! 313) az) “gy r ¢ ‘4 5 July94) 5 Jan 95) 5 Julyos! 5 Jan.98) 6,959 
q 5 3 a2 3/2 32 32 > 17 6 f :; 5 Ju yot 5 an ) ; 5,95 
37,400 20 a ot 2s 91 ) Gg ft 2H, 2 a*July94) 4 Feb.95 S*July95 i Fob 96 0,960 
04,000 5a | 2 2H 24 24 4! 13h) 4 9 gf 12 12) 15"Aug94/15 Feb 95/12;*ac5 loupe oe 355,148 
94,000 56 5/14] 14 134 14 ?e1e. 8 oa 00 Augss'd Feb $5/124*, B90 124 89d, 
50 775| 10 4 9 9 9 ) 9 § 8 9 9 9 10*Jne. 91/10 Dec.94'10* Ine. 95 iO) ae thigh. 
pod O/- = 2) p } 4 PIS Oo 4. 10 Aug 94/10 Feb. 95/10 Aug 95't0 fed 96 “0, 1 2 
ignaen P 10 1s rr is 1§ 173 499 Is 174 9 Julyos 8 J n.95) 8 Jalygs! g 4 indo 310 809 
50,00 5 : 44 6 ig os OLN = O45), low. 9 558 
5 } ; roe i May9i/ 2 Nov.9+ nil May Vo nil Nov.95 ; ) 
250,000 A 16 | 6 | ise! igal ize | 1L G1GH 15% 6*Sep, 94) 8 \pL95) 7*O08. 95! 7 Apl.96 178,211 
40,000 “2 / 124, 16) 16 / ] gy) 153 i rr bh lee ae )4/4/10Jan95177 Jane 5/1 Jan.96 $5185 16) 
3 4! t {U4 0 Vv it 9 8/3 Jne9, Ji "14 é FNC.95/5/1 Jan. » 3. “ 
200,00 $100 $49 | 105 i toy F a" teri: By 1 | 5 July9s! 5 Janos July95} 5 Jan.96| 19.08 
100,000 ee »Ke 50 lanu* lana’ 359 4 S363 1340 15% July94ii5 Jan. 95 15 July9515 Jan 96) 851.708 
+ 1,000,000 76 | toa 853 45)! 4 : 183 ©) 458 42) 16*Jan.g5/18 /Uly95/16*Jan.o6 18 Jiyv6 ||, 3 09 
75 ! 4 5 5 iM 5A | 5 $o4 Zz ib 40.YO) 4 For di At) Jt 2 053 996 
} Ryo +4 + ¥ 7 a — 534 >IG 9 538 ag 6*Jan.95/18 July95/l6*Jan 9618 Sly v6 | Dr 5 
<15,000 $0 | 12 aan ea* on 97 97 £6 254 “64 12 Aug9i)12 Fep.95}12 Ay S95'12 Feb. ug 26,202 
30,000 30 | 10 ant tea Sit) a2'| a> $15 324 31315 Julyguta Jan. 95/124 July 95/124 Jan. 96 418,735 
oo = " ry 15 15 15 Mi 3 1s 15 | 1445/6 Aug94'5 IF eb.95 5/9 AuyO5| 6 Feb.v6, $1,796 
s« ‘ Z e » 4 , ; ‘ ~ / . . 
48,053 <0 o LS 4 pe x 5 , an. = ) 24 sep. 941] Mar 9oi1] sep i aye 8 | Mar96 1 o- ><) 
‘ f » »4 >A v1 4 ri 2 ats i] | 256727 
3 ),000 50 10 co. t a. ) - ‘ 199 : y 9 I 15 lv SANS p 4 54M ur 9 53Sep 95 or M ire j 
ae 4 a = ’ ae + On| on 3 1h 69% StNov94) 6¢May95) 64Nov95) 64May: 6 784 
100 000 20 4 JZ Ja “16 : ¢ “eh - “ f = 1 6 in. 96 9? 32 
/ y | i ( ) 9. 6*.J) yu4 6 Jan.9 > July! ) 
54,000 20 ‘4 o; lOig Jj 4 . 4 = | 63 Hy 5*Ily 94 - J 4n.95 5*July 95 5 J in. 96 13,534 
19,000 39! 5 6¢ 6b 6; 6} ti4 5*Jly. § | 
} Feb.95| &*Ano 8 Feb 98 16,114 
2 3 9% 4 7 9s 9% 8 Ang91) 8 Febos) « Aug95, 8 Feb.9 4 
60,009 29 R 9% 96 9 i 4 o9{* y y Oy oO» d*July9415 Jan.95) ? July9515 Jan.96| 99 34 
15,000 50 0 | 22 “24, 224 Q? oA 4 S ~~.) =< O*Julvod 10 J 95 10*Julvos 10 Jan. 96 156,608 
. ‘ = 74 od ” "3 , y } » ( LO* July t i Van. Jo LU duly 
50,000 20 3 r ‘y 43; da 44 A 4 é 5 
. r Ox 1¢ Ter OF ( Pn! OF 941,046 
ery 71 7 S74 yi U 83 781i !9 May95 19 Aug95 19 Noy 15.19 Fe 4 . 
50,000, 109 20 ors diy bd t - : — : y Ji 33 j 33 2°A iZOt 13 Feb 5 12* Aug 95 13 Fel YH | 176183 } 
a = rs Ts ae 133 +? 132 j 1) O14) Bio, 189413 Feb.9512*Aug95 13 Feb On j 
20,090 25 4 ‘ 1, , at } 3} 29 \27Al1N Anot lO Feb.95'10 Aug95 10 Feb.g 99190 
~, ; 92 9R 235 49 § 29 27, 10 Ang94 eb.! Aug -| } 233172 
40,000) 100 | 125 234 284 25 4 26 0 J 253! 24°10 Augodilo F, b.95.10 Aug95 10 Feb, 96 a 
4.00 20 10 45 ad r ax = mi iy - 3 Aug.94 3 Feb.95 3 Aug 95 3 Feb. 96 36,9 4 | 
160,009) Ss 53 é- 271 op - omnia ‘ 1 2tHR LL Oct.94/] ApLOS 11 Oct. 95 L1*Apl.96 09 feo 
30,009 50 10 2 rg 28 = <2 ot > ) 3 1 "l9 > 9 Jne 948 De 94, 5 Jne 95 28 Dec 95; 4 »/ ,638 
£2,000,000 Stock 100 229 2294 27 04 2284 | $10 9231/22) 9 Ines | 
55 Ox 95 £13 “6 247 10*Aug94.20 Feb.or 10"°Aug95 20 Feb 96 114 706 
24.000 5) 8 15 5 253 253 293 <8 $ ‘ sah 58 13 Julyod 10* Jan.95 13 July95 10* Jan. 46 135,017 
10,099, 100 | 25 | 5y'| 5) | 59 a an | 2 50 |4814'10*Julv9a ts Jan.95 10*July9515 Feb.96 164.495 
¢ 5 174 495 444 yA 494 419% 4 } vv {8 a Ate ‘ 9 Julvos OLS; 1.06 p 3,555 
19,110 09 49 te Pe, 0>* ‘a 99 218 9s JSuly94 95 Jan 5 Yh. Aly e/a 
18,900 40 «10 22 22} 22 | 22 — e? = _ ai 
‘ ’eb.95 8° 9512 Feb.96) 102.949 
i . oY % 9) 19 5"Aug91/12 Feb.95 5 Aug9}5 12 Fe i) pet 
29,459 39 10 21, 27 29, 21 + 4 ry Gat 524 14 Uct. 9414 Apl.95 16 Oct. 9 16 ApL 96 ae ed 
49.000 109 | 25 ) 34) G05) 55; og on” i's ; 60 60 28/ps} 94/28/ Jan.95 25 July95 28/Jan.96 oann 3 
34,000 60 | 12/ 60 60 00 | 60 60 41 . re P ’ alt , Vard5 124°Sp.95 124M ar v6 39,541 | 
3R" ~ 1g) 2 1g 4 DO 6) 218 20% 124*Sp 94/125 Mas 90 Men od tater 569,009 
36,009 35! 7/ 21% ety) 21g) 21 1133 319 3 12 11'S 20 Sep.9418* Mar95 20 5 oP. 9») «3° Mar96) 569, 
180,000 15 24) 12 12 : tg a 304. r; 9 gf 343 295 6 Aug91) 6 Feb.9 > 4{ug95 5Feb 96 1,014.74 
60,000 = 75 | 25 | 32 Be my Pe 05) 3 17 6106 |1024 4 Julyo4) 4 Jan,95 4 July 95 4Jan 96 | enn eas 
£750,000 Stock 109 /(03 105 los 106 1053 r 30 2 10 J ily94 Si Jan 95 9 July95 9 Jan v6 ev aeat 
110,000 100 | 15, 314, 318 3 ‘ 31% 31g : y 7 22% 10 July94i10 Jan. 95 10 July95 10 J an. 96 157,29 | 
40,000 25 1 | 28] 24 | 23) 237) Qe g 12 (1228! Q1b31 N v9410 May95/10 Nov9n 10 May 96) 560,289 | 
x = 7 5 3993 >] “RODE | 992 4 aod 22 is 214 i WOV ‘ bee ae Okt! da Marf6 9} 735 | 
100,000 59 10 Zl ee Ae 18, S516 >. / ( 22 3 0 Aug94 0 Mar 95 O Au J” _— : -_ aon | 
— oe ) 9 OL 24 10 O <3 . ¥5 10° Aue On 1 Feb. 9 149.175 | 
24,975 13/10] » ~s; 98] <8 18 £ 6 391 39 10°Aug9420 Feb.y5 !0* Aug! » 20 96 iss | 
10,009 59  13;/ 39 | 39 3) +f 1 - lo (77/1625 8*July94) 8 Feb.95 8*July95 8 Jan 96; 40, " 
_ q 4 | 93 73 174 j b3 4 4 4;° 716 / j 
31,606 50 10 eg, 173 174 173 is 512) Jan.96) 474.359 | 
~ - Y 9 26 123 2. i24Jul 94 12} Jan 95 12s July95 ws an. 90) — en | 
125,000, 50! 8 | 253! 26 | o53' 253 25$ | $17 9 26 /23% 12 ae Le sate fie 
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No. of Share 
Shares o1 or 


amt of StkiStock. 


PRICKS OF THE 
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lw hitehavn. loins Stk. Bkg.L 8,020} 50 
| Wilts & Dorset Banking, L 50,000, 50 
York City & County Bkg.,L 151,768 10 

Yorkshire Banking Co., L. 30,000 50 

York Union Banking Co., L 21,000 60 

DISUOU NT UOMPANLES 

Belfast Discount, Limited 2,361 10 

National Discount Cc., Lin 169,334 25 

Union Miscount of London 120 Oy i” 
Capital. 
} 

NAME | No. ol 


| Shares /Share.| 
Amt.! or | Paid. 


} f Stock. Stock. 


aan Assurance 
lliance Marine & grit 

ag Mire and Late (ide | 

|| Boiler ins. & steam Power, | 

British & Fyn, Mar., L. (2/ ¢ | 

| British be Fire, Limited 

iC aledonian Fire & Lite(2Z4 
| City of Glasyow Life Assu 

i} Cle: il, Medical & Gen. Lit 

}} Commel. Union Assurance 

Fire, Life, & Marine. I 

Doit W cf tim db.etk 
County Fire (,UL¢C) 

ii Crown Accident Ins., L. 

| Kayke Late 

Edinburgh Life (101 e) 

1} Employer L bility, Lim 

| Eng. & Scot. Law Lite (14 

| Equitable Fire & Accident,L 

| Equit tble Kev. Lut. Soc. L 
Equit ‘ 
I 


(,4W i ! 
sarmers & Landowners, L 
Genera Late As iLauce 
i} Gene} sl Lievers. & Luv st... L 
}} Gresham Life, Limuaved..... 
| Guardian, Fire& Life,L 
1} Imperial, Limite i 
| Imperial Lit 
| Inds munity Marine Ass (only 
| 1/2/S5p.s.pd. byshrbldrs 
| Lane. & Yorks. Accident, L 
j Lancashire , Fire and Life 
Law Fire ‘ 
Law Lite (18/¢) lb ty £18 ps 
| LawGuarantee & Trust, Lim 
| Law Revers. Intrst. 3o0.., L 
| Law Union & Crown Fir 
& Life (2; , 
Do 4 ’ Debenture Stock 
ii egal and General Life(til 
Life Association of Scotlan 
1} Lion Fire L[nsurance, Lim 
1] Livery: ol and London ami 
Globe, Fire and Life 
Do £1 annuities 
| Liverpool Mortygaye Limite 
1] London and Lancashire Fire 
1} Londou& Lancashre Life lle) 
| London & Provin. Marine,L 
1} London Assurance Corpor 
ation,Fire,Life& Marin 
London(uarantee& Accident 
Manchester Fire 
Marine Lnsurauce, Limited 
Maritime Insurance, Limited 
Merchants’ Marine, Limited 
Ntl. Ass. Fire & Life), irid | 
Nat. Boiler & Ga. [ns.,L(1 fle 
Ntnal. Guar.& Sure srt L 
Nationa! Marine {ustace , L.| 
North British & Me reantile,| 
Fire aa.l Life ......... 
Nthu. Ass. Fire & Life (Dl c) 
Norwich Umon Fire Office! 
Ocean Accident & Guar. Corp: ( 
Do do 
Ocean Marine 
Palatine 


do 


Pelican Life. 
Pheenix Fire 








{ 40,93» 


290,000 2U | 


10,000) 100 | 
24,000) 80 
2K 5 


67,000, 20 


100,000 10 


21, 500, 25 
24,000; 25 | 
20,000 25 

' 


50,000 50 | 


£300,000 Stock | 


3,182; 100 
16.u85 5 
33,573, 50 

5,000; 100 
75,000 10 | 
20 000 ou 
81,109) 5 


LDUU,0U0U| Stock 


10.000) =100 


20,076 5 

10,000) =—1L00 
»,000; 100 

20,000 5d | 
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b} 24) 6 July9!) 6 
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403/30 Aug9) 


Last Four. 
er Annum, including Bonus 
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[284°Fb 95 26% Aug 95 ork PL b.! 

15* July94)i6g Jan. 95 15%. July95|168 Jan ( 
| SHelit AugM4ll4 Feb.95i4 Aug9ll4 Feb.oG 
2} 49 1:0* Aug 94) 


40 Jan.95 20 July95 20 —. i 
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1 } 105p.94 
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10,* Jn. 9.\30/ Jly. 9 |10/ Jan 
10 Jan. 95,10 July95 “ Jan. 96 
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10 Mar.93) | 10*°Sep9 | 15M 11.96, 
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Note.—If a bonus be paid anaually—or usually so paid—-it is included ia the dividend. 
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Do red. deb. stock ......... | £20,000 —_ L00 109 109 (LI . 5 S55 7 9) 8% 6 Aug94) 6*Feb.45) la ayee o Apl 4 om iF 
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Westof Scorland Fire, L.. | 24,300) 5} 1] 2 <a-d ter ie & bar Be Ba 4 v4 ee f+ pe ee SaJuly¥510 Jeuyel 
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5 ’ pref on”, | | | ’ } ; é 0 j + ) 5 Aug94! 8 Mar¥5i 8 Sop ¥ 12 M : | 
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4 eee eee . 8 < " A . ' i] 4 . 
40,570 Stock 100 1 4 jr 4 7 205 1814' 8 *Aug 94 10 Keb 45) 8*Aug A510 Feb on * if 
pee dria Bnnnerisen IS 1 
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i nopurnt ; ‘ 
| BREWERIES, &c.—Con 
| City of London, L,5%em. pr 
il 1) 4 nort it et 
i} 
1} Cla Old,L (Barnsley 
{ er Brewing, L 
ry | 
t 
tk. red, 
L., pref 
’ tock 
{ lL, ) } t 
{ Co., L., Cum. | 
Dar ‘ L...7% Cum! 
1) 
Do 4 p. del 
| De { ek ba ted 
Do pre | 
Diotigat enlaw 
; De aT bi 44 d 
i Di ‘ | i 
;? 14 4% t $bo 
| Dublin Di 
ow pr 
i ! 
iD I 
j 1,4 l il 
I ' Ll t 
} 1) 
K L, 
| s } 
i Fa i { Lin | 
\ § 
p 
|G I 
; F) 
| 
iG \ &Co.L.O 
" n 
} i? { i 
i | \ D no 
| itd nor 
| ? 
| 
iH BT ry, | 
H é i 
iH ‘ | Pret 
ay 
iv Nip > i 
| reyt 
7 ( rf. ' 
I 1 
] i ( | 4 chet 
il ‘ Lamiut i 
| , 
i? i }? 
Jones (Frank Jones) L 
1) nh pret 14% - 
| K rd a Lourt, L, 
| Kinabar {.o 
| ’ 
| Dod prel 
|} Lacon (KE. & ¢ L..4 i 
| ; ‘ 
ji ¥ r, & Co., 1 
) fh j p et 
] Th Vel Limi l 
Do ‘ hares at 3 i 
| 1) ) I 2 6 
| Man ewe \ | 
i D preterenc 
i} d SbOCK 
iM xck. a's Cicy Brew’y,L 
j 1 st t. ad 190 
Ma \ B ley | 2 
1) th u ' 
Mel » Win (io 5 
Mi wy 1 ail t 
Do 4 i ‘ 
|} Michell & Aldous, red, t 
|| Mile en! Dist y i 
1] led. st red, 
| Milwauke bE) Ord, i 
\| Chicago, L.| & im. pref 
Mitchel RwytlhM 
i} and Co ), Limited 
| }) , n pl t 
i} = Do 5 eben 
Mor in 8 B ewery 6 % Py | 
Nalder& Collyer’s Bry L.or 


aftr }908 


Do 44 lebs. rd 
Newcastle Breweries c. 
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CAPITAL. MonrTuH. 

No. of | wl et 2 a 
Shares or Share| = ais ® 3 
Amount of or = 2 oo 5 2 

Stock. | Stock. Sica ais 

397,570. Stock.'100 1484/150 ‘1489150 

250,000 ,, OO VLTHNT7L Lt54:1154 

6.500 10 | 10) 22 2 | 22 } 22 
6.500 10 1016 15 14,%; 15 
9:90 ) 5 bs) 2 2}! 2% 
15.009 5 6) 6% i) 63 

£105,870 Stosk 10) 106 1085 106 (108 

80,000 iO 10) 15d) 15615)! 153 
£1,000,00) Stock 100 [115 (116 (1143/1116 
£12000 ,, 1OU ([Ll4s)il4h'il44ill4 
LOY «100 LOO (1445/1478 1444/1464 
£600,000 Stock 100 613% 134 137451343 
7,500 lo } 10 ¢ LOS! 114 104) 11 
7,50 10 Ww H ) 4;| 5 
£101,775, Stock 100 j|LOTA LLL (LO7s)L10 
20 OOF iD 10 H 1; } i 
URE 10 10 J U2 Sj ) 
£200,090 Low 90 | LO 24)L05¢,1025 105 
£1 s0U0U) Stock LUO [1ZU0 104 Le93 110 
83,7655 1 | 10} 2: | 282) Qi | 23 
450.000 Stock. 100 [tLSAN TSA 11384 1134 
71,000, 5 | 5 | 2¢y) 2h) 2A! 2 
GO.) 5 ) 5 6 i oH 
£350,000) Stock (LOO [1134:L15 1186)115 
Ov Ww lw } 294, 29 2) 
£250.0 100 (100 Filta LLL (Ltd jt 
£200.00 i00 100 jt1l2 (115 (112 (115 
14.000 10 10 $+ 34 34 } 
14,00 iV iy sS 38 73 j 
1O,v 10 Ww 6 165 16 ab) 
12.50 LV 10 lL» | 15 | 
15.00 » 3 2 ) 
12,00 ) } ry ) 
£2.500.00 | Stock /LO0U0 >> 159 ‘6 1570 
£2,000,00 »5 [LOo 11924119191 1196 
£1 S00. <a 7 27 (24 [125 
ef lO) WW bg] 15%) 149) 154 
13, 2 ko} 10) 19 | 22) 19 | 2 
14,50 lO) lO] tf 164 16! 16 
30,00 lo) Wd] 174) 173) 17 
15 00 lO | 10 | 14}] 144) 14) 14 
£200,000) 100 (LOO |. 124)/L154)1124 11 
OO ; i i} Q 
ON te | | 1d | 14 i 
EGO0.00 | St Oo t 1116 (114 (LLS 
bO ) 5+) Y & t 
£150.00 100 | LO00 9 LID (117 117 
19.00 10 10 13 | 134, 13 13 
160 00u) St LOO 115 Ji15 (LL4h)L15 
i, lv | lo l il Li 11 
io Lv iO L3 l4e 153 L4 

LD St OF (125 JLZ6 (125 126 

13.50 iv 10 i 54 i} ) 
13,00 10 | Lo 97) 10 H) 9} 
1H) LO iO 84) 12 SS.) 10 
TRE) LO wo} Li 12 A. LO a2 
20.00 ) ) 1) ij 4; by 
Ooo; 10!) LO 1252) 12g 12/2) 12 
8.0) lO) lO] 18} 13 5131 18 
{1} +) Stor LOO (LLO {LI6 (114 [115 
13.50 " 8} 3 s 
14,5 ) i ye | 
Lili 2 7 4) fx 454, 46 
12,00 10 6 | U4] 14g 14 | 14h 

) 20 20 $l 4 ol 4 

win id Lv 15 17 15 17 
OY ie Lo 16 174, 164, 17 
£150.00 t S38 1138 134 1138 
£500.00 199 1090 653| 664 654) 652 
N) lO) LO) 15 | 155) 15 5 15 

oo Oo WW Kid 144) lds 
0 LO) LO} bagath bagl 14s 
lo) 10 + 154 15 } 15 

{ ) LOO (ULES JLLGE LIS 1116 

PLOY 190 100 510) |t09 108 |L09 

£ 0 ys St LOO (ill jLLLA L104 LEI 

j ) lv 10 ot 638 3a} 3 
i 10 10 =F .) St Sj 
Wh) 10 | 10 | 224; 2 Ze | % 
22,500) «310.10 15 | 15, 14g) 4 
Wy, LOU LOO L124 1124 1124/112 
10,00), 10/20) 14) 18, 14) 143 
13.000 19 | 10 | 204) 23 | 204) 23° 
14,000 10) 19) 154) 15a 154 1 
£110,000, 109 100 Lid ‘114 114 114 
20,00 10 | 10 , 16}, 164 164 16} 
20,00 10 10 L4f) 14g 14d 14F 
£399,000 190!) LOOLIG L1G 114 ‘Lt4 
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PRICESO) emi 
Last |Last yrs.| 1896 DIVIDENDs. 
Busi livs. yld. ' ; - " caulk 
i Investor) vey 
ness at Latest 3 | 3 Last Four. Ree & | 
— Price » 5 Rate % per Annum, including Bonus |Bince.af, 
PerCent.; 3 | = * Interim, Last Diy, 
1504 8 7 o'15 O04 L: 37 4 Aug94 Feb.95/ 5 Aug93, 5 Feb.96) "ae 
119 3 9 SIID 1154) 4 Nov.94] 4 May95' 4 Nov95 4 Viavog) 
20 5 9 22, 19 (14 Aug 94)10* Feb.95'14 Ang 95{10* Feb.96 = 
133 4 O OF 18 |13,%) 6 Aug 94! 6 Feb.95| 6 Aug Y 4 6 Feb.o6 ee 
2%, 23; 2] oki w» 12 Deo. 9 nilsine , ae 
Os Ole "4 eee mire 7 Sep.9 7 Mur96 a 
1075 | 4 4 oO 1LWS4 10% | ave | $4 Oct. H5] 45 Ay 1.9 
15\¢) 3 6G 3 15.) 148) 5 Jnly94) 5 Jan.9°) 5 July9Al 5 Ja 73 
116 gs. (69 116 (113 |] 4 July94) 4 Jan.95) 4 July®5! 4 Jan Oat . ' 
1144 , § 116 (L124 5 Sep. 94! 5 Mar. 95\ 5 Sep.9 5 Mar. ms 
1473} 3 8 oilas fl4l | d Oct.94] 5 Apl.95} 5 Oct. 95) 5 Apl.9 ns 
132, 3 UO L356 (132 4 Oct. 91) 4 Apl 9 + Oct.9 | 4 Apl OG! + 
Mi+ji6é 7 il+) 384) 7 July94{ 7 Feb.97 fail July9 (14 Feb +6) 
5} 4 ; 3 2 MarSs! 2 Mar9 » Mar 95) » Marth 1,209 
1104 | 4 L1i 954) 44Aug9 | t4Feb.95) 44Aug9 then 9 
1} 19 5 3 34) 8 Api.9 3 Sep.93} nil since | LS p ¥6| ‘ani 
93 ] F iz; 38 July94 8 Jan 95! 8 July945} 8 Jan.9 26,955 
102 13 l os LOZ - | ee { me | ' 
Lie} 4 FS oh $108 1sFeb.9 | 44Aug9 | 44° eb.96] 
23 4 38 232) i84j)12 Aug94! s*Peb. 9s | Aug | "Heb 6) aa, 
L154 19 15\''134) thNovG4a) tiMay95! 44Nova +4 Maye] | 119458 
2 2 | $ Dee.91] 3 Dee. 9v} 3 Dee. 92} nil Dee a4] 4 
5 6 5s! 6 Jne. 94) 6 Dee.94! 6 JuneS5! 6 Devo | 27,403 
115 , 19 | Log | 443ne.94) 44D 9 | tiJne.9 | ‘AD “1 | 
294 | 4 PHS) 2sE/17 Oot 944 Apr.9 117 Oct 951'3° Avl 96] 228,396 
1094 Y 11li (108 | 44July9.) 44Jan.9.| 44July9 \, Jaa : 
108} V L5 |116 > July9:| 5 Jan. 9 | 5 Julyy | > Jan aK | 4,008 
3 6 ] 4 Zz s*Feb 91) 5 A i | ail betwi| 3 g! 1} e 
4 Vis 7?) 8/ Aug 9 l/FeboO |S A Ta x/ M 33 
16 4 ] it i4 6* JulywO4 Dec. 94!) 6 July9 1) a) 
15 [ LO La 6 Se p..9 ® Mar. ] 6 Se p } > Mar. | 10,918 
2 3 ) *Auy 9 fh Feb.9 6 Aug. Maat 2 629 
f ij; 6 Aug 9:/ 6 Feb.9.) 6 Aa, th) oO tae 
572 y 0579 (16 > Sep. 94) 2*Mar.9 |20 Sep. 9 M96) 
24 | 3 i9+d)t71 | 6 Sep.9 | 6 Mari} 6 Sep. 9 MarQn 1! ,025,193 | 
24 13 4 7 |124 | 5 Nov9 | 5 May95] 5 Novy. |) May 4 
154, f 1S 13 { ese | ese i” Dec.9 
18 22 | 16 | we *Doe.v] > 61,058 
164 3 12 16 to , | 6* Dec.94| 6 Jne.9 i* De 
17 , O 7 li | 7 July94) 6*Jan.9 1 8 July9d] 6*}an oi 
14 . 144!) 14 ; > S a 6’ Jan 9 || 414 
L153 LI y | 4hIne 94| 43Dec.94) 44Ja0, 95) t4 reed | 
5 } 2.117 Nov9s| 8”Apl.9 (17 Nov |.0 Maye 16.235 
14 ) L5 Li 5 Ap! 9 5 Oat v | A). 90) eee 
L1A lie JL : | 4 Jan.95| 4 bulyQ5} 4 ban} 
5 4 } 7 8 Nov94) 6* AplLy 8 Oc. 48] 7T*Aply | 11.909 
118: Y 6120 1117 | 5 Nov94! 5 Maya > Nov.9)} May9 |} 
133) 3 1 13.) 12 ; 5 Dec 94) 5 Jn: .95} 5 Do . 
115 $15 Lagiliz 44.Vec.94) 4}Jne 95} 44De 9 | 
106 | 7 6 ‘1 4 17 Ausvds| 9 F bY 94.368 | 
13 4 14 12 - mmf 17 Aug} Feb.4 | id 
125 1: 126 (1202) 44July94) 44Jan.95] 44July95} 44 lan. o- 
5) 6 13 ) 3 nil »/psJ sn 94} § Jan 9 | ogden 6) a 
is & 0 818 Oct.91) 8 Jan.9 3 Oct.9 | 5 Jan, - 
12 ¢ ) 12 9 June9 | 5*NovGt) 7 Jue.d | *Novd $1,271 
1275) ¢ L2f3) 9 | 7ThSep 94) 74Mar95| 74Sep 95] 74 Mar%) 
5 6) 43) 5 Now94! 6*Apl 95) 6 Nov95| 6° apl 9 
12 ee ) 10 Ju'y94) 4 Jan.9 7 July} 6*J on. 96] | 8 463 
13 5 / 1.3 133 Ju yo 5éJan. 95 osJuly4 | Sadan. | J 
116 10 116 Lid 4 4 Jan 95) 4 July95!} 4 J.0.96 - 
3 t >: 7 8 Nov94/10 May¥5 8*Novy vdiL2 May) | 5,448 
7 | ; 7 7 § Nov93! 6 May$5 6 Nov’.; 6 M sy 
474 | 4 7 1; iy -O*Julyv94)i4 Feb.¥d 10* July: id FebY } * 
134 | 4 29 l45) 13 10% ily94 14 Feb.95 10% uly95|14 Feb 96) > 144226 
295 | 3 10 6, 34 | 245) 6 July94) 6 Feb.95) 6 July®5| 6 Feb 9{J 
168 | 4 14 17 | 135) 8*Oet.94! 6 May95| 8*Oct.95) 8 May 96 | coxa 
17% 41 17 158) 7 Sep.94) 7 Mar95| 7 Sep. 99 7 Mar | 8,25) 
135 4 1 138 131 July94) 54Jan.95 a ciate ba 54 J an. 9 | 
" 
754 | 9 18 6) 764) 654) 4hOct 94) 44ApL95) 440ct. 95) 44Apl.96) 32,90; 
lit |5 6 153) 13 | 7 Now94) 7 May95/ 9 Nov95, 7 May96) + 
14? | 4 2 9 14g) 13}) 6 Nov9s) 6 May95| 6 Nov95) 6 May96) 7, 
14 hh 38 9 b4ci da +} 5 Auy 94! 5 Feb.45) 5 Aug 95! 5 Feb 96) 130,00« 
15+ oO 154) 14 )» Aug.9i) 5 Feb.95| 5 Aug) 5 Feb.9o) += 
15 | 3 29 H1GS13 | 4 Aug9s) 4 Feb.95| 4 Aug95| 4 Feb 90) 
10S | 4 4 3/1095/103 | 44July95) er ~~ 
Lik | 4 L114 110 | 45 Jan.96) 
3 4 23/10 Dee.91! 7% Dec.95 (actual) nit Sbuce | 3,833 
5 Si; 6 | 8 Dec.93) 8 Jne. 94! 8 Dec.94) nll sin a 
22 3 19511 Aag9t) 5*Jan.95)11 Aug95) 5*Jan.90) | 97,540 
14g | 4 15 | 14 | 6 Aay9t! 6 Jan.9 | 6 Aug95| 6 Feb.90 | ; 
115 4 116 (108 9 Sep.94) 5 Mar 95! 5 Se p +e] ) Mas YO 4,579 
13 ; lik 3 6 June94 6 Dec.94) 6 Jne. 95) 6 Deo. 99} 
IS} | 4 23 | 18 12 Mayv4) 8*Nov.94)!2 Jne.95) 5° Novo} 93,194 
154 , 17 6 15 15} 6 Gse.9t} 6 ApLY | 6 Oct ¥| © A pL 
14 |S 4 GANG 115 | 440ct. 94) 4hapl 95) 440ct. 95 Ape 6 
164 A Is 164 L> ) July9a io .J in O45) 6 July95 rem 
44 4 L 3) L4d) 14h) 6 Inty94 6 Jan 95; 6 July9> 6 Jan. 90) 
114; }4 7 DLLGPL14 | 5 Nov9s) 5 May9o' 5 Nov95 5 May%6 
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& | 
walt | 
Div, | 
~ ||| SREWERTES &e.—(Oon.) 


ew England, Limited 
5 Do 8 % cum pref 
New W estminster Bry., L. 
| Po 6 {preference ...... 
lew Yor ok Breweries, L.. 
Do $8 %cum pref. ......-.- 
orthampton Brwy. ,L., ord. 
Do preference i a 
Do 6% preference ......... 
Do 5% debeature stock.. 
Notting: um Brew.,L., 6%P t | 
Do ist Mort. Deb. 'Stoc k} 
209 Dhlason’s Cape, L........+06. 
D> Ih can. pref. 
Do 5 % Deb. Stoc arene 
Midfield, L., deb. stock...... 
Page and Overton red. debs.| 
arker’s Burslem Brwy., L.. 
Do 6 % cum. pref... teeeeses 
eid (W. B. & Co.), a4 deb. | 
Zeid’s Brewery, L., 5 
403 Do 4% deb. stock 
Rochdale & Manor L.., ord. 











© 
wo 
ao 





396 Do debenture stock ...... 
Royal Brewery, fre sntford.. | 




















= Do 6% cum. pref. ......... 

1008 |} FF Dod) 9 debs..........ce000 
533 | i Mt Louis Breweries .........| 
i Do § % cum. pref. ......... | 


918 ly Pauli Breweries, L., ord. 
118) Do preference 


| 
|| Palt (Thos.) & Co. 


629 |} F bes AB | 


debenture stock ...... 
lavill Bros., L., deb. a 
Pphowell’s Bre wery, L., Ord.) 
Do7% Preference 
Do guar. 6 °/ 


193 


shares 











| 
058 |)8) Do 4$% Mt. Db. Sck., red. 
| eet Garrett, & Co., Lim.| 
|| fa Do fully paid . 
414 | I\f Do preterence ............... 
|) Do44% Ist intg. Deb. Stk.| 
5.235 li nith’s Tade isfer Brewery] 
lp 9% cam pref..,.........| 
: | Do 447 deb stuck red. wai 
909 } trettons Derby Brewe ry L.| 
6 % cum. Re ee 
tong & Oo., Roms sy db. stk} 
. |i easter Tower Bry. db stk 
968 |} Mmplin & Sons, L imited.. 
, : Do 6% CBM. Prel. ....00c0e 
-  |}f *anant Bros., L imite NBs coons 
iy fp D> fully paid ......., aivens 
4 | dorne (RR. & Sons, L.), 6 ‘vf. 
271 | welfall’s Brewer y, L., ord| 
L-Do C umulative Pref ..... 
; f Dodideb stk red |: IJ3atl 10} 
3 463 i wman, Hanbury, Buxton 
, Bb &Co »L,4%debs....... 
" | uswell’s Brewe ry, Lim.. 
448 aited States Bwy. Co. ua 
f 008 % cum. pref. . : 
“a8 | alker ( seam. iker&Son) 
ee pee ae 
& Mortgage deben. 
Mhey & Oo. L, x cum. perf, 





§,257 tdebs red. atllO, 1905) 
%44%B deb, stk 
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vay, D. oces} 

2,907 4 cum. nad Son, Ln 
beds deb. stock rss 

yee Nibbreadtec 0. » § Male opret.| 

y0 592 M47, deb. stoc 

- uthington &Uo., L, 54% 


in Cum. pref. shares 

i amet. share Bibs 

Mager (Wm & Cy 5% PE, 

oP abaL woueany | 

3,933 Milngham Canal ; | " 
44 debeutare stuck... 


tad Can, 
do 3 am , ord, . 


25,540 
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20,500 10 10 
20,500 10 10 
42,500 4 4 
20,000) 4|' 4 
30,000) 10, 10 
30,000 10 10 
2,500 10 (10 
7,500 10 (10 
5,000 10 | 10 
£150,000) Stock \100 
13,60. 10 | 30 
£136,000) Stock.’ 100 
20,000 5 5 
20,000 5 5 
£75,000 Stock 100 
£150,001) Stock 100 
£30,010) 100 (100 
18.000 10 10 
18,000 10, 10 
£150,000; 100 100 
£700,000) ‘stock 100 
£600,000' ,, (100 
10 500 10. 10 

£ 120,00u| Stock (100 
7,50; 10, lO 
8,000) 10 | 10 
£150,00 | 100 100 
90,00 10 10 
90,000 10, 10 
10,000 10 (10 
9,000 10, 10 


£206,000 Stock 100 
£175,000 Stock 100 
24,000, 10. 10 
11,000 10, 10 


40,000 §) 5 
£400,00' Stock. LOO 
9,700 20 7 


5,300 20 | 20 
7,50 20 | 20 
£150,00 )} Stock. |L00 


19,000 10 10 
£200,009 || stock , LOO 
8,00 190, 10 
8,0 10, 10 
£200,00.| Stock.,10) 
25),000, Stock.) LOI 
$,500 10 10 
8,500 10 | 10 
5,500 20) 15 
1,000 20 | 20 
10,000 10 | 10 
37,500 10 ; 10 
37,500' 10 10 
£460,000) Stock. 100 


£1,200,000; ,, (100 
7,500, 20/ LI 
35,000; 10) 10 
35,000, 10, 10 


100,00), 10, 10 
£1,000,000; Stock | L00 
£700,000; ,, (100 
£700,000; ,, |100 
£300,000} ,, (100 


| | 
5,50! 10 ; 10 
110,00), Stock 10) 
6,250; LOO (LOU 
| £1 000,000 Stock , 100 


26,600 10) 10 
£266,000; Stock LOO 
5,000; 100 ,100 


CAPITAL. Monta, 

No. of | Share} -; | | os 

y io) Fe] ry) 2 
Sharesor! or '°3 9 4 | 8 
AmtofStk Stock, & | 5 - 8 
—s aq — 


7 is 74 
E14 12 / 11 
10 105 9} 
6} by 6 
2} 2 13 
6, 6; 6 
Lig 12¢ 114 
15 | 154 144 
12¢ 133) |: 
12k [12k }12 


it’ tl4 114 
109 |10¥% 109 
109 (115 109 
244) 26 | 244 
16 164 16 
1034110 1085 
14> La7¥ 144 
115 (L17 (LL5 


8 & 8 
110 |1104 107: 
14 l4d 14 
14 | l4; 14 


0 ‘ 
10 10% 9 
10 Il 10 
124) 123) 124 
114 115 il4 
120 (120 122 
ig | 18; I 
174 172) 1 
44) 23 
116 |Ll64 1i3 
93) 9s 9} 
28 
97 | 27 | 27 


109 |109 103 


123! 124 12 
L15 |LL5 115 
11 | 124) LI 
139) 143 13 
117 |LU73-117 
113 [114 (113 
93 | 234 23 
154) 154, 15 
26 | 264 26 
34 BI, 2 


147) Lie 143 
40 | 41 | 39x 
17} L8¢ (7% 
1195 1195 119 


} 


115 116 115 
35 | 36 | 45 
114! 22 | U4 


144} 14g 14} 


114 |L16 114 
1674 170 167 
119 L214 119 
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0 ee ' ~ . f 2 , 5 Juivs eb.95 5 ep.95 § ‘ j : 
403 capepwgs ag" ; , deb. ninaae 10 10 | 244 115 104 44 1093 | 6 1164 1 r 70 4 + Lord “ salsa Aug95 5 Mari 
t ‘ | ° sy U0 oO Pa a) : 25 9 , » 1 . | e 9 rr oo ‘ne e Je} » 7 i 
ib ao % deb. stock in 000 100 10 | 16'| 164! 16° 25 113 | 3 19 ill i108} Oct.94! & Apl.95 l4 July9 = oe 5,995 
306 | acle & Mance L.. cs —— St 100 1034 164 16 On rT 18 ) 6 Anl > Ovt.93 )* Jan. o si ; 
J \ ( “ “oe N al ; 16 - | 3 17 i nr Anl.95) ! t.95) 7 vO | 4 
oo debenture oa 4 " ord. 600,000 ock 100 14 and 1085 Ho 164 aé 26 gr ; i 6: 5 Oct.95 ’ Apl ry } . } : 
hacia “ne pathy, | ano *0 100 115 tyre 146 110 $12 9 164 ~ 10 ri iF sb.9 5 Apl.ve | 30,390 i 
: , 72 28S ‘ 4 ‘7 § Lz > A> JO , ; 
008 | eas cum pref ntford..| 20,000 3tock 10 8 7 115 (L16 14/3 . ilo 4 ’ 6 Ju “+ )y*Jan.9 thAug95 4iF . j : 
adel Li 4% debs e sepcceoes 7,50 | ck 100 110 Ss >) AN > 4 (4 Od 1 6 Jar jm lO July9 44 Feb.96 
533 || pee Lous So gaa ai | Same “4 10 | La 1104 1074 | a mr. we nisl a2 yO! 5 Jan 95 ¢ Jullosl 6 lan. ot 
i Do 8 % cur Sssevees £150,00 0; 10 l4e 14 Usd, 1073 Ls 4, igdt 5 Fel 99 5 J ied » 6 Jan. ; ; 
918 11 Bt P n. pref, oe Q 100 14/1 4 14 : Sz Aug9 95) 5 v95 5 J b 90,440 4 
0 pt Pauli Brewer a Shee 90,00 100 Mu 4\14 ge 144 y ) Llid! is t+ + Feb.9 > Aug? > Jan " a } 
Bs prefetence.... iene 90,000 10 10 Hi |110 |Lu1 “alg Sail 32 95! 4 Aug95| 4 ea 
620 | i} pat (Th 8.) 4 “i 10,000 10 , 10 53 5 Ll 110 } - 134 9 A ig 99 4 Feb ¥6 = i : 
| Fy ee ny Le, 43% Seoel ke 10 0 104! gil gg! 10° 41 Sula liiel 4 Aug9t) 5° Jan.91 | | 
[fest boes ete. ell 19/19 10) at 0a ‘ats Mags |e seanosl 9 augas Steal) | | 
| ote wery, red. } | Stock ' “3 123 124 12 8} 13 ‘ j I oa io J a3 44M - ra ; \ Ww O5 ae in. 46 { a 
' 07% Preferenc re ed 75.00% ( 00 | ; - =4 123 = Th é S J 10 July92 Sep yr , in. 96) 4 ; i ; 
058 |fq Do guar. 6 etanethaesy 24,000 Bee ae toes fee fae ins a mints S sage fe heer fer uMaolf | 
1) Gee A Oh Reh ie 11,00 10 | 10 29 [120 122 |L20 114 jy) 11) 7 Tal a ‘ace & nil sin 
aith, G De Stk red. 4 0 10 15 18 o! L20 . > 15 4 duly9t! 7 uly¥s Ot P yy S Jar | - i 
I Do ful jarrett, & Ci k.,red.| £4 0,090 - 10 | 17: 173 16 | 17 L18 - 11d 111 . 7 Jan.95) 7 sehen! 49 4a 96 f 5,438 
™ l Do lly paid o., Lim, 00,00 Stock : 74 ns i7s 17 is |3 13 Uta) Eb 4iJne 9t) 4 i Julyvo 7 te | | 
35 | ~ reper seeeees| 9,700 20. 100 116 nT ; fy) Ta 4 ) LS 134 {Dec 435 oes | a | 
935 | {I ss nte Deh at 5,31 7 A bata’. Liz al 73 a 7 34, 6 Juned4 th Jan.' 16.90 t 
: | ith’s Tadcas'e ii Stk] ¢ 7'500) 20 dient.” w jee | tas pO sq} 15 Sed tae 95 ny a iy Epp 1 
. lb 9% 0 ster Bre 150. 99 | 2 - oe Yt) 94 S15 1%) 64 ine94) 7 th he ah Jan! 
90 i b Dodi de pref... 7 esis tee Rog Be 27 | 23 ricu a aa Dee. 94l 7 JuneO5| 7 Lb a 
; 9 \II tretto > stuck tees | ‘ 109 , a+. 27 me y ‘ ) 94 J ; a: | 95) 7 
pag = red. . : Po 7 \LO9 109 U9 25 2 tf 23 =" 15 Sep.94) 5*F Pricey 6 — 9 >} 10,232 
| ee gr Sal aan ) | 10 124! 124 2 | $15 0 a7 | 2 1b Sey bal * Foe ie 195) 6 Docw) f° | 
. q Va Oo. “ok ee ee §,00 ock LOO I> 124 12 2 4 iL) 108 5 J iy94 3 Feb.9 - Sep 95. 5K pl UH ‘ : 
368 | ™ ter Tower Br: yd. ste 8,0) 10 1 JLLS jL1S L5 12} | 4 33; 44 Jct.9 5 Jan.05) 5 yep.95 .*Feb.oe| i 
’ 1 <y th eage a .db stk! £200.00 st 10 10 - | 12 1! 1 11th . 1 y 124 1] £4 Ap! oF, ; July9 - oe { 13.85 
p man, Sm 725) 4 Stock 35| 14 1221 4 > giz iiioe 95) 440ct. } Jan % 3851 |) 
' Wf atant Bros. Lina; es | 800,000) poor. oe tea Bes Beg he v4 bee ptig 95) 44 Apl.96 bi 
| o ful nes., Limited 3,900 10 09 113 {L114 Li (117 4 | 4 L125 8; ae T{ oe 5 Os , 
; | dorne “4 paid * cae 8,500 1¢ 10 23 » 113 115 +1 1 3 15 ; 144 114 . 7 be! Jan.95, 45) m BO » Anil. ’ ' 
97 im » L.&So eeneies 5,50 ) 10 S 23h 33 Be! eae ZU : 6 Jno. 9 ‘ Dec.93 pe yo aes 1 t 
271 treifal]’ ns, I ) 2 154, 154 my. 113 f nil bet th.Jan.‘ ' 
1% Do Cu s Brewery, : 6° pe | — o 15 26. 156 1s 5 = } olL14 109 3 Dec.94\ 6 ~ wn |6%D i , : 
ee Selling Bost? 0000) 1 2) 32 264 26 o) 15%) 2 17 0 23k! 20 12 Jul ee ome. 9 o» 3) - 
3,463 | P sidenstredi rene 37/500 10 10 os 324 323 a 26} | 5 14 516 18 12 July tzJa0. 95 ce am Be fc camige: 59} b 
| Co Hanbury, a PR a 4h 40 iP tadl iat 14 beet F- ot plese pte &- + sai Salo t2Jn 96 | 
= » b , = ‘ 4 1 > OF $2: hy 0 for 92 Novy = or y9) at ) if 
uswell’ 4 li | ixton 0,000) Stoc 10 177 39, 41 S i 4 1 - 8 be | mr Je 10 f U4 O Vi ad j an. j 
5,448 |B dite 8 Brewe Sees vues tock. 100 IL ¢ LT ie 11 (,8 15g, | 10 tor 92) I for 93,10 iy9) 6 Nov! lo 
| +t pean ear Lim.. £1,200,000 194 119 Lig an 183 | 3 a Bs od 6 Jaly9s LO for 93°10 to D4) 10 fe eat 23,008 
adem s. Co., Le 7500) 5 100 /115 93) 119 | $ 12 18: 163 10 ‘Auy94\10 Eales pi ee oe for 95) | 
4225 Vs (Peter Walk ba 4 35°00 )j 20 | il 115 16 115 ¢ 12 eh 162. 6 — * 10 Poh 95 ™ Ju y95 . fhm WS, | 17,504 
§ 257 ait mort, pay pe af sores l 10 | 10 14a . 114 1 3 36 £ Il 116 1124 4 5 Jan. 95) 5 1 4 6 Keb Of | q 
n04 54d Ob. L..67c deben.| £1 00,00: ' q, 15g, 14 143 11g | 3 19 7 896 | 89415 July Mag e95| 5 Jan r+ 153155 } 
Des Bde “atid n. pref. 1,000,000 St 0) 10) 144) 143 a] S89) Se | 2, 4 $12 | 94 10 for 93/15 for 95 4 July95 ay i 
2,907 Miney p del. st st 0, 1905) panned ook 100 Ran By 143, 14 | 2) 154 123 0 July94 10" Sia 94/15 con of + Jan yal i] 
ya 54’. and S way —— »» |LOO | 1674 ~~ 114 115 | 14: | $10 +, 8 July94, 8 : in.95 10 Jul 95 ily. & Dee i ~s i P| 
* itp 4cam, pr on, L.| 300,000! » |100 4170 167 17 16 \38 3, 145 \ Jau.93|) 8 ly95 10° oe Ze | i 
“? 4 % di - — ie | % 10 119 121s LI! 170 | 167 | li A116 144 0 July‘ July95 5 1. BO | ii ; 
0,592 “ibbrea, “ge nates Ape, 0 116 117. 9 1204) 120 |S il 16 |1094 4 ly94| 5 ey lan 9 | 7 91,016 ' 
' “ivpe aes cones) 5,500 LIT 116 116 1205 | 2 12 AAT14 164 July94 an. 95) 5 J a ro bi 
- deb. secnt Pt =| il 10 | 1 16 | 117 | 3 12 921g 6 Oct.! t Jan. 95 July95) 5 | b | 
arth re Q,¢ l i 21 t.{ ) Jat 
ee gion & Uo., oPr ot. 6.5 nie Stock to 12 | 12} 1 | 3 18 7 118 | 5 Oct 4, 6 Apld ‘ July5} 4 a 9b ' 
5 2}; 12 j t.94| 5 Apt! y9o) 4 Ji | cusmen | 
ad ares ....| | Stock , 31 131} Lh: 21112 | 3 i 9 M) 44 Jan. 95 1.95) 5 J nh. : 
auger ebs, nial 109 116 $129 |12 2 |3 124) 113 95] 4hJuly90| 4 A pl. 9o} 
“ve (Wm&c , 9 6 ll 9 1295 I3lt | J 0 ° 1g : he alyd ; 
20 4bal, n & Co.) 5 tteee — 10 6 113g 114 tal oe ae Liz 110 si we 44Jan.9 ee 
3933 | L UbwPa LE PE 86/000] Stock | 10 | 153 15 13 | 3 10 8 1317126 | 44No 5 Nov95 ¢ thay | 
44 debe ig Mtr cng re ee 13} 15j 155) 15 | SHIGE LIS py opt $4May95 1400.9 | 4 May) 
ebe age ar z esd! 00 100 133° il64 1164 116 15g | 211 Nov.94| 4 wht 44No a 44 Ap).9 | eae \} 
95,540 do 3% nal Alvishy ord ‘4 ..| £2,4239,5 575) s eee ao 133 133 +, 1174 e707 0; 15%) 14 ae May) 4 No v9s 45 Mayw6 ow 1} 
: wd Jubcti 1), ord. | £797,400) tock (100 {152 (1529152. — 1334 | 3 13 ) 1184 Lid} 5hNov9t) 54May95, v 95) 4 May 9 | 89 00 | : | 
b prefer tion Canal” 33,295, 100 149 1523 152, 152 : [$13 $138))183 440ct. 94 stack és 54Nov95 voce od | 
4 ram nal ...... oro 10 123 1 149 149 | i 2 13 $1524 a. » Ang 5 eb. $5Oct 95 Bh Mays 1 
re . ¢ “2 Oh 32) , ) BYE I4E - eb.95, 5 — AplL.§ i} i 
a “de rpool Can: op on 10) Das 93 98 12g 12}, 12 214 314 $145 | 4 Sep. P hie > Aug 9 a i 
beter Shiny Ca ni") ga.aee' test Sco’ ote s Plispt ness ee oi Fit time Galeod 4 Mar96| 4 Sep $b 96) 239,529 | 
) i : 291 1: Qs i, 2 2% ly94 ) . anes 23,57 t 
3 83 pref P Urinal or po hyo Stocx LO 19%} .. 95 1394 ML 5 b, $9 : \t i 4 Jan.95 4 ral 95| 4 Mar‘ ater RAS | 
Yeh b Ast | “97 " 100 67 | 68 | 67 68 | 6 eh s 1414 Rg ait | 4¢Mar95) 4 Suly Sf Jen 94 
bio 0 mont Deb ) . 1) rf _ 1154 ul z A 67h ~ é J 193 1. : Jne.94 ; wv 3 See 4 4M wee ' 
- ‘ , ’ = ~ " ‘4 - a 4 ec x ME » FU i 
one Mort. + earn, £9 10,200 10 , lL) it + »2 115 ae no 68 | 65 | 23 es 6 Jan re" 4 Jne v4 >} Mar¥n, ' 
— mee nie 443,000 9 luv 1 ) 1d bee 3118 14+) 3 ar 274 ee Fuly95, ¢ Deo.0 : 
— £600,000 109 109 75, toi 101 mS sil bigs | efuly Tite pl.9s; 140ct 95 6 Jan. 96 i} 24 oA ; 
—= 100 ‘100 74 1078 1084} 4} 1013 | § we | eh Sand) 4 dul 15) 34-Faly 93 2g Apl. | } 
102; 102 blued 1044 » 4; 10 i 4 Ja F buivy ‘ yy 2 | } a 
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= 4 0 39104 ~ 4 Taty9i 4 s | an.91 nil 
1 i 4 Jaly : Jan 95 eos . : 
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7 eo | PRIces OF THE | |Last yrs. |PRICES OF TT — 
Hi a ae CAPITAL, Monru. | Coat — = 1896. DiviDENDs., y 
+ ik p ‘ ene ° - : nvestor | a | 
‘7 A | No. of (Share - wi gi 81 — at Latest) # , 2 | Last Four. & 
if i Peery = ns 3 4 c 4 = mm, oe “bo z Rate % per omg Seiiatiog Bonus. Blnce.aft | 
We Sorta ng seca sent WM bak lo IR er 5h - Lai 
| 88 Fe ANA <_ : ‘rs —s ~~ } a | 
fy H | North Metrop, Rail & Canai} 2) te eM . ; ia \|— 
We Ei] 4 n 1] Capital) Stock £1,358, 100 Stock 100 | 56x 574 56 | of 57% ; I) 5 a1) a 1ZOct.94 2 Apl.95 14 Oct.95 27Apl 96 1,019| |, Manchs 
a 4 i\ ik a saoaeseins 481,355) , 100 | 434) 434 434) 43) 434 |1 3 06) 61 424/10 Aug93 nil betwn 10; Feb.95]10/ Febog ogee “+3 
a |S ‘ pesslN WICKS. Qs LOste | | | ‘ 
te i iz | rmughm Navigatn | £303,7824) ,, 100 15 «16 15 | 16) 16 te 16; 14 | 10/ p.s. |Nov. 92 (ail batwn 14 Nov 94}) Metpn. 
re ita & | eference A,5 % ...| £109,500) ,, 100 1174120 (117./120 | 117 4 3 3120 )115 | 5 Nov94| 5 May95, 5 Nov 98] 5 May96 Do 3 
ms mi i do B, 59%...) £100,000; ,, 100 (1095/113 1093)!13 |... 417 311% | 98 | 54May94) 54Nov 94 ail May95}11 Nov.95 416 Do 24 
hr do C,5% £120,000, ,, 100) 51 | 81/79} 81 | SL | é 8 6 844, 73 | 5 Nov92| 3 Nov93| 5 Nov94] 5 Nov.9: Metrop 
Hines | Lo 4 ¥ debentures.. .. £504,376) 4, 100 /11941194/1174 118 | 1195 | 3 8 011941174! 4 Oct.94) 4 Apl95| 4 Oct.95] 4 Apl.96 | Middle: 
b i 1&5. Yorks. Nav. pf. she! 62,500 10 IC | Ady) ALR, U4) 114) 114 | SIS) FE LLy LOFR . a | 440ct.9 43Ap1.96) | Do 34 
H te Rf utiordshre& W orcesterCn! £210,000) Stock 100 | 72 | 73 } 72 | 73 73 4 2 & 75 | 714) 84S8ep.94) 3 MarG5) 24S8ep.95 34 Mar 96) Do 5 
; M4 "2 Do 44 debenture stock} £106,111 i 100 (12364.137 }1362)137 | 3 6 UV i37 125 44 J uly94) 44Jan 9° 44July95 4h Jan. 96 } 8,143 Middles 
: ye ii rbridge Canal ........ laa 30K 1434 1434; 68 | 68 | 63 | 68 es 6 3 { 69% 63 (30/ Aug 30/ Feb.9! 30/ Aug95]40/ Feb 96 as Newark 
wal has igi a Se | 892,836) 20 20 15% [1355133 |1344) 185g | 2 17 4 1354/1263)/224 for 91) 20 for 92\194 for 93]193 for 94] 249.439 | Newcas 
i ae - arwick & Birmnghm Canl.' 1,500 100 100° 70 ee “ 3 i7 0 71 69 | 3 Nov$4| 3 May95'24,Nov95' 24 May96 fs Do Ir 
{ ) miro ‘ m TC y rr ee a Do 23 
aii a BRITISH CORPORATIONS AND COUNTIES. Ne'et 
onl in & (| Bar. y Urban Di 3% 2914-46) £200,000) stock |100 |10 |1054)105 j1054, 105 | 2 17 6)1054)101) Halt-yearly, Jan. and [July |Preeetp a 
Bhi et || Bath 3 2,1909-$4 2.00. 269,911) 4, — 100 1065 106g) 106 4/106 | 1068 | 2 24 9 1068)104 Half-|yearly, LApl., | 1 Oct. |Preestp Notti 
4 ‘ ' |i Batley 3%, :944 — 175,370; ,, 100 108 (108 |1075;|108 | 107% | 2 15 = i08 1013 Half- yearly, 1 Jan. 1 July Free sip |P Oldhare 
mia || Beltast Water Comrs., 193} 547,970! ,, 200 |LI7s/L175/115 [115 | 4174 17 GL7s|L15 | 34 Oct 94) B4Apl.95) 3hO0ct.95] 34Apl 96]. ToG: 
it Belfast Corp. 347% red., 1924) “a, Oe ae eon ee ere ies me Quarterly 4 January! April [July Oct.) ,., Oxford | 
. ibe Bir. Cor. 10G. & W. Ann ...)109,092/p.ain.) peir M364) 378) 86j) 37 | BTR | 2 14 v 37g B6L £1 per| annum, |Jan. and} July ™ Poole ( 
| ine Do 3! ock (at 98) 1946] 3,650,000, Stock 100 130 |1307)1294)180 | 129% | 2 10 S/i31 jL203) Halt-Yjearly L Jlanuary | [July Freeot |f Piymou 
mi iin fe Do 3% stock, red 1947 2,000,000), 100 L16 LNT (1159/1163) 116§ | 2 70 ENT [tly Half-Yjearly 1 Jjanuary 1 July bay | fate 
i te - Blac! Corp. consol 4 178.60 ‘. 100 1465 149 }i46 |149 | 1345 214 & 149 |135 Half-¥ early 1 J anuary | |July =, ae Do 3 
Omi ict & Irred. | 641,900, 100 [129 (129 [129 129 |. | 2:15) «8129 1214) Half-Yjearly 1 J/anuary 1 [July - [i Rane 
mati iid ff 0 ¢ omen 917,49 yy = SOO 1115 LTS [1049/115 | 1144 | 2 8 €)115 {106 Half Yearly 1 J/anuary 1 | July ee | - ne 
Ve itt 2 | Corp. 34% Red, 193°) 1,000,000), 100 (119 121 [LTD [i2a | 11S 213 S12 116 Half-Y jearly 1 Ajpril 1 October — Do 3. 
i 5 i : j uth 3 1913-32) 145,347 = 100 (106 {107 |106 j1U7 | 1064 | 2 74 #107 (1024 Half. |yearly il Apl., 1} Oct. Freestpe | Rhvl 3 
tL ah: 3%, 1916-46 ......] 100,00 » |L00 | ... (103 }.07 [107 |... 108 L107 Half-\yearly t Feb., 1) Aug. Pree stps | Richmo 
at ji) t on Corptn. 34 %, 194t 838,482; ,, LOU |123x)127 j123 [126 | 127 212 6127 |120 Half-lyearly l May, 1} Nov. Freestpe | Rother] 
. tee Bristol Corp. 34 %deb. stock! 1,702,012) ,, 100 [1304 134 [1504134 | 132) | 272 6 134 (126 Half- yearly 1! May, 1] Nov. we | St Hel 
1) a ; Brad i3 ¥% stock, 1954 500,0Ui »» (LOO [L1Sx Li9gills [Lid | 1135 | 2 72) 8 11493 1094 Half yearly 15 Aph, {15 Oct. as | Seashes 
TA (| oD b deb. stock, 1945... 1,815,430), 100 {1232/1264/:234|126 | 1254 | 2 22 0/1263/120 Half-yearly 1 Apl., '} Oct. IE || Sheffiel 
bis) tf. : Barton 3 1913-43 te 183,85 vy (LOO |1074)1079) O7s|1074] LOTZ | 2 15 5 1O7Z) 1024 Half-\yearly, Jjan. and |July Freestps | Do 3 
et ie Cambridge 3%, 1913-43. 158,250, 100 |1044)104:/1049/1043) 105 | 2 13 9,105 |1034 Half-lyearly, Jan, and jJuly Free stps | Do W 
» Te Cardill 34% stock, red, 193.) 1,195,201 9» HOO [L225'1ZTZUZ2[GL24 | 127Z | SZ YLVTZAITZ Half-|yearly, June and |Dec Free stps | Do 
ie iid ; Red., 1914-54 ..... 586,97 »» LOO 109. /1094):09,)1094) 1093 | 2 14 111 (107 Half-\yearly, | 1 Jan. 1 July | Somers, 
| a) ( tonham 3241971... 375,000) 4, (100 (169 [L113 [1089113 | 113) | 2 12 6/113 |107 Halt-lyearly, Siep. and |Mar. Freestpe |B || gouthm 
ii i Nav. Trst. 4% fnd deb 477,361, , 100 [133 [133 [i3L [13ix) 33) 8 7 (33 126 et) 4 MayY | 4 Nov95) 4 May96}_ .. | Do3 
in ( Lond. bds.34%, 1895-5} 1,978,900) | 500 (100 )1014}101g)(01,,1014, 100 | 2 19 1014 100 | 34% 34% | 34% 34% N : 
| i F NBVS-1DIZ cere! 195,500) f 100 100 |104 |104 [104 104 | 103 | 2 16 9/104 {103 Half lyearly, \Apl. and | Oct. oer South 
4 Ne sk %. 1916 819,001 100 (100 |Lu6 |107 [106 |106 | 107 8 O}107 1053 Half-jyearly, |May and} Novy, pwns Staffs. ( 
; > BR ea Com. of Swrs 34%, 1905} 535,300 Stock |L00 }106 [106 1105 |105 1654 | 2 18 O07 |105 Half yearly, Mar. and | Sep. v IF | Stockp 
Tie E Cor. 34% Irred Stk 474,451 ,, 100 1136 138i 136 |138 | 185% | 2 122 9/1389)1284 Half yearly, 1 |Jan. and {1 July Free stps Stock to 
| le E Do 3% red. 1940 ....... 300,000, ,, LOO [110 |L1Z jt [112 | ALL |Z ZL 6 112 |106 Hali-lyearly | 5 April | 5 Oct. [Preeetps|F | p.. 
3! abe y Corp., 3% 1920-50 ...| 500,000 = ,, 100 |108;] 1094 1083)109 | 1O8¥ | 2 14 6)1093/1058 Half yearly, 1 |Jan. and jl July Free stps Do 1! 
TD ry 3h % 1930.........) 249,940), (100 JAN [007 [AME LIT |. | 2 2d 8/117 [106 Half-|yearly, 31)/Mar. and) 30 Sept. [Freestps | || guney 
il fi 1930 102,775 = ,, {100 1105 jt06 105 |106 | 1025 | 2 15 6/106 |102 Half |yearly, 31|Mar. and) 30 Sept. Freestps eee 
md ty yunty 3%, 19 12-32 $3,174) ,, {100 108 |108 |108 jlu8 | 10sZ | 2 13 6/1084) 104 Half-|yearly, 1 Apl. 1 Oct. Free stp | Do. 3 
; ne f fown 34% red 1921) 206,296 »» | L00 142 jhb2 [Li2 jLl2 1125 | 3 8 G)1124)L10 Half-jyearly, 1 |Jan. and jl July oe | Taunto 
nh t DB Zig BBUE-4A..cccesceesst 216,00. » LOO 1107 [1074 1066)107 | 107 215 1074/1024 Half-jyearly, | 1 Apl. 1 Oct. Free stps Tees Ci 
au) ae 1 Corp. 34%, 1944 | 1,050,288), (100 [115 [115 115 [115 | 115 | 2 15 CdS [1104 Haif lyearly, 1 Jan. and {1 July  [Preestps|— |im,. 1... 
5. | He | eWater,10/ Annuitie | Totalannu|ty £14/315 {358 [379 |308 |375 358 | 213 6/375 |350 | £10 pee annum | May and} Nov. 3 0 
a ie i ourne 3%, 1920-40 .../ 186,150) Stock |100 |1114]t1i4 109 9 | Lid | 2 24 O)1114)1034} —-Hallf-lyearly, 24) June, 24) Deo. — Torqua 
rt A ie City 3% Debt, 1924] 850,000! ,, [100 [112 fits [tbtglLidgixtilg ) 2 8  $/1123)108 Haif jyearly | 15 May | 11 Nov. |Freestps Tunbri, 
me Edinb.&Dist.WatrTrustAn | 414,000}, |100 |222 [224 [221 [221 | 217 | 2 1g 3}224 (216 | 6 Nov94) 6 May95| 6 Nov.95| 6 May96)_ Tynem. 
ee Gla nCounty.3 o 1914-34) 168,671} ,, {100 |108,5}1084)1084}.084) 1lo8g | 2 74 9/1084)1068) Half-lyearly, | 1 Jan. 1 July (Free stps Wakes 
te 4 re 4 Gla w Corporation { 9 300,000) _,, 100 (355 [337 (33 1$)330)x337 214 6/337 (330 | Half-lyearly, Miay, Nov. ad 1} Walsal 
as ie : Gas Annuities ...( 6y} 115,000} ,, /L00 |245 [245 [244/241 8)n240 216 U/245 234k Hal! lyearly, May, Nov. sok (River) 
si lf i fas Glasgow Corp. Water4/Ann | fotalannu ty £26, 967 |156 156 [154 [154x! 156 212 v156 \147 Half-|yeariy, Mjay, Nov. - | West 1 
a Do 4% water tundeddebi| 234,980! 100 |100 [146 [146 [144 1443| 145 215 6/146 |144 | Half-|yearly, Miay, Nov. a ‘| West E 
ay: > Do 34 % stk, 1914 ........ | 1,250,000) Stock (100 jr: 14¢) Lio r 13g Li4dixl 144 | 2 10 6115 |1104 Half-lyearly, Miay, Nov. Freestps i | Do 3 
S Hee Do 3¢ % stock, 1907 ......} 1,000,000; ,,  |L00 [107 {107 /1U54| 106% 1053 | 2 22 6107 \104¥| Hal: yearly, Miay, Nov. - || Weston 
sites Do 35 % Lrred’mable Stk 1,170,000 » (100 |LR6R/137 4/1354 i37s\x1374 | 2 10 91374131 | Half lyearly, Miay, Nov. tin I Weymi 
; Do 3 %, 1921 ...... ser] 800,000), |100 110 11104] .084|1094|x1094 | 210 G11 106} Half-jyearly, Miay, Nov. — || Widae: 
4 Do 24 “%, 1925-40 ...... 500,000} ,, |100 |103 103 |102 {1029x1024 | 2 8 3103 101 |  Half-|yearly, Mjay, Nov. | _ ened | 
Gloucester 3%, 1915-55 ...) 158,000) ,, 100 |106 |1062|106 |106 106 | 2 16 3)1073/104 | Half jyearly, 15) Mar., 15) Sep. - || Winds: 
a Greenock Har.db. “A,” 34%} 379,695) ,, 100 |10:4|Lula| 994!:00x| 100 | g 29 61014! 993] 34Nov94] 34May95| 34Nov95| 34May96] = Wisbec 
: “> La, sero | 1,102,687; ,, 100 | 37, 374] 308) .6gx| 373 | 5 16 6) 384 268! lyNov9s 14 May95) 2hNov95 1}May96 Prades hve 
*,! Grimsby 3 %, 1913-43 ..... | 86,700 ,, 100 105 }105 |105 1105 | 1048 | 2 76 9/L05 |1033 Half-lyearly, | 1 Mar. | 1 Sept. stps Do 3 
x Hampshire Onty.3%,1914-34 50,000; ,, (100 \109 |1094,103 {109 1095 | 2 14 vi1094 1043 Half-jyearly, | 1 Mar. 1 Sept. |Free Worces 
fe Hanley 3%, 1913-43.........) 168,200) ,, Stk. |108 |1074]106 |106x} 108 | 2 75 5\1074/105 Half-lyearly, Jujne and = |Dec. haw York 3 
is Harr: gate 5%, 1914-34..... 172,600) = ,, 100 |1064)107 |.06s|lu7 | 104g | 2 15 3107 11024 Half-lyearly, 1 Jan. 1 Ju y Aawte a 
{ Hastings 3%, 1915-54 __.. | 150,000/ ,, | L00 |1054]109 ]1085]1084} 109 | 2 15 9/109 |1054 Half-lyearly, ] Jan. 1 July et 
|; Heston & 1 vist. 3%,1915-35) 105.300) = ,,  |LO0 1054)1054)!05¢)1054) 1054 | 2 75 9/106 {102 Half-\yearly, 1 Feb. 1 Aug. Free atpe = 
- || Huctderstield 34% red., 1934} 1,054,920) ,, (OO 115 JLLS5$115 (1154) 115 | 2 re Sd iid Half-|yearly, 1 jJan. and j1 July ft ope Auckla 
i |) a” yee 479,400; ,, {100 |1095]111 j109s)110 | 111 213 GO 111 1106 Half-lyearly, jJan. and | July Freestps bo 
Hull Corporatn.34%,red. 1945} 500,000, ,, {100 (137 |1354)136 11384) 1874 ' 2 4 €)1281/128 Half-|yearly, 1 |Jan. and |] July e De 5: 
ie iis |, Do Sid issue. see of — BB1,650| 4, 100 |182x]136 [132 [136 | 130 | 2 5 |136 |124 Half.|yearly, 1 Apl. —— preest || 4 20> 
é ; Tnverscos 3% 1914-44......) 141,500], (100 104 ]104 [103 |103x) 105. | ¢ 27 9/105 [103 | — Half-lyearly, | 15 May | 11 ov. |) ot agg |) Auckla 
3 iy a || Ipswich 3% red, 1952 ...... 300,404; ,, |100 \105 115 jL15 (115 | 114g |) 2 70) 9115 1106 | Half-|yearly, Jujne and De cember. i _ 5} 
> Bil ea || Leeds 47, deben. stock, 1926] 2,302,050) ,, |}00 |1294]1304)129 |1305) 1303 | 2 13 $/1304/1225| Half jyearly, Jan. and pe re, ft ag 
? Bote \| Do 39 % stock ........... 1,066,544), {100 {119 [1:9 119 [119 | 120 | 2 79 9)120 116 Half-jyearly, (Jan. and|Ju y : 05 
om tage t | _ Do 3 % deb. stk., 1927 ... 463,300) ,, [100 \105 [107 |106 {107 | 1054 | 2 14 9107 |105 | Half-jyearly, 1 Jan. | 1 Toby Pree sips Uenos 
i ‘ik Lancaster 3%, I919-55......] £253,590), |100 |1065]1064/1064105}) 107 | 2 26 6/107 |1033) Half-lyearly, 1 Jan. ; Jaly Pree ste _ 4 
f P —— Corp. 34 % 1934) 1,298,495), /100 |120 [121 120 [bel | 120g | 2 14 3)1214)115 | Half yearly, Jan. and “eo ol meet 
4 bi 0 3%, 1919-44 ............ 989,666) ,,  |100 |108 |108 |107+/108 | 1074 | 2 15 6)10E |105 | Half-jyearly, 1 Jan. « y To 
| Lincoln Corp. 3% red. 1919} 363,635! 100 |100 11064}1064|1064|1062| 1064 | 2 74 £}1064 1044 Half-jyearly, Jan. and |July. ‘Chi 4 
| Laverpool Uurp. %4h % stock) 6,698,717| Stock |100 |142 1423 14141142 | 1424] 2 10 6\1429/130 | Half-|yearly. Jan. and July. ||| Malaga 
tt one 33 % Stock, 1932... £98,959, |100 [114 |Lid 114 [114 | 112 | 3 5 se 106; Half-|yearly, (Jan, and aly 
He || Manchstr.Cor.4% con. debt.' 8,775,735! ,,'100 '1539'1574|1534'1574| 1574! 2 12 6'1574'144 Half-/yearly Ju'ne and De'cemr: = 
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has) _THE INVESTORS NosTULY 
ee tT SH Co INTH "4 MANUAL a5 
¥- ahi URPORATIONS 4 ANI. OO Sg, LY : 
| CaPIrat, PRICES oF THE 4 D G COUNTIE Y5: 3 I] ; 
ie gee Mon iS—C ee a 
a TH, aut Yes ontinu, d. ~ . 3 
NAME No. of Sh ——____._ i PRICES oO} € —— | i 
. Shares or | are _; ~ poe rere, Last pve gid 1896 ; ; i 
mt of Stk's or ‘3 S$ : 4 2 | | Busi- | Nvest« Pitan al a |] 
Manebstr. C ee | beeen) tock, & | &) % 5 2 | Ress (at Lates | as 0 ee Divipenps, 
Do 3 9 l. orp. 34 % con 9] eat —j§ | Sf fd | Done.|,,Price. | < 5 L — 
Z red. con.1926..... | 35| Stock ‘loo oa ior veel erCent| | & | Rat ast Four, ———-____ || 
l 100 , Ot) ss ° e9 
Do 3 %, 1891, red. 19 ,000,000 125 [125 |}93 lon | a |— mls % per Annum a R i} : 
| &,127¢ ” ‘ a ) dn : _—— . luding & |} I 
Metpn. 347, con. stock aa 5.127.030 oo (11) 112 ll y 125 | ar l sont —- Int = : g Bonus a re || ' 
Do 3‘/ consol s » 1925) 16961635) WM {1154/11 43119 lao F127 (125 —— iu C. aft : 
5 cons tock >) 6 s 12 « <0 — L, 
Do 24% 1949 rw 194 | 1085uc00} = 125 12s on Ne 15a] 4 “tt? |108 | Di, Half- yearly Juine and Decomhar” es 
inom Polina SY Th, ta ” 0 1119,))en7 1 a4) 2 41 * ¥ 9§116 /107 nad ' le ce ——. 
oo 3% Deb. 19% | | 5,700, 000; » 100 ste 120 119: 1198 1274 27 2 ¢ tod (07; H a rterly, Ma rel ‘ o os 7 “ mber, od i} 
Middlesbro 3} : ‘aieak 1906 250 .000) 10 U6s 107 105 106 lé 1 2 ~ i 1209 Quart yer arly, ] Feb ept., Dee c I f 
Do 34 % stock, 1911. 3 9) 300,00. 100 0 107 |!07 107" oe (Xl064 2. 6 120 112 Ou: 6! ly Jan., An) Jo l Aug Free ot tj 
Do 3 ' 90 ved 200.000) Ss 100 109 Lug j Mi 1105 | 9 ; 0 107 103 oa ly Jan. : +y uly, Oct tps « 
ee oe ayers 1 yooroog| °K 10 {107 [107 losg!tu9 | gy | 2 22 {107 j1o4y! Yate” !y Mar., Aph, July, Vet | Free 
Newark-on-Tront 3 . 1G18-35) 101.7 7 733 ” 10U 1U6 107 oo 107 | 109° ¥ iz { 10g 106— Half i ye arly * lon? se p on Dy e : | ttp 8. j 
’ Newcastle Cor oa 1901-41 | 67 233) 10 110 (111 ne [OF | 1043 > 7, © 109 (107 lalf-lyearly, 1 Jan’ ane July i 
Or bred, 19% <0) : lt fl 110 filg | ols ¢ - Half J an. and | 
as | Do Sodeemnate 34% ol 533,820 ‘ 4 ‘ul Oks lOlA LOT \09§ | 2 1g “be 104 Half- years ‘y Jan. and ; July Free st ps | ; 
— 2? | 1915 36 394,120 ” 160 ivy 26; 122" a. ' 2 19 0 2. 109 Half " ar! lJ - iY. Free ange | H 
" N c’st!-und L yme3 /1909..1;| 178,730 ki 100 12y || 334 12y 334 , 12 263 2 10 0 smal be: Half * arly, I Jan |} } ay - | 
‘ree st Nota (Mon.) 3 T9L5 Py 120,000, "oy luz 102" lo” a] t3 £12 9 gas ae Half rr: y 1 Jan 1 Jur Free stps | 
en | Nottinghs 3% 1952 0-95 | 300,000 ” js tk — 1034 102 oe A 1014 - ® 7 tos + Half Yearly, “oy suly 2 | 
Tee st 5 ingham C orp oeee | 64.60 % 400 JilU (11027) : : 023 | 2; , ~ 01 H 5 bene l Jen | July Fr } ; 
= P idham C. orp.4 aoa : o Stock 3,050. "000 x» j100 [lix 116_ | = l1y 110 2 = 1034/10) Half yearly, l Jan. j i July baie | : 
2 or tadhyl a le en, stck| 500,000 ” 100 lis 1192 147 116 1154 a, ae Lhe + 106 Half yearly, tJ = luly Free « tps || : 
i Oxford Cor ~ - nuitie- |7,907 100 [145 (1x02), 08) 29 | Ulsg “ 4 6116 /108 ulf-/Yearly : ¥en | 1 July ip 
‘= rp. 10: j/ / annts) Pe re } ‘ 0 (152 1 4¢ — 8/1210 ¢ Half ~ aw) 1 Jan 1 Jn) ree stps j 
Freeat |f. Pool 2 fe 1951 ..... Ul... | gaal aay ff8 [152 | tang | 2 194 112 yearly ‘ uly 
| Freeat Piymo Corp. 3 Paan as | 400, 006 Stock 100 |1; 13) 344 34.) 34,] a ~ 1§3 152/14) Half yearly May l No — stpe |} 
Paty | Sean 3% red., 1949. | 95,00, , |100 or ste 110 110 | 109 213 o| 344! 39 Halflyearly’ 1. May | 1 Noy Aiea ad | i 
-» 1outh 34% Jora.o7 2) 220,000 7 hu? 07 lyq> | 299. | 2 28 elt10 og) *4Pe "annce, jet: and WJ ree atps 
a. ae Do 3% 1913»: 1914-24.> 704 » ilu 1133 11 ‘ }107 | 1064 | 2 7 110 [108 per/ annum Feb ly i ; 
| Ramsga A id 33 pious : 4,000; ' 100 44 113; 144! 114 i @ £8 107 |10) H alf Year! and Aug } : 
ais te 3Y Sea to'ees 21 ’ l 5 |! 2} 14) 2 ) avi if yy Jur ar F) 
ne Keading 34 & Pee oun | 3u9'630/ 100 |105 108 11 M6) 5s | 248 sia7 8 i rj a 1 Jan, “4 ember Free stps || 
| or ’ 9Ve ) , Uo {106 - ¥ 40 17 , as An. - | ; 
reestps | at 3%, 1962 pth, stock | 486.710)! ” a 1065 /107 1064 io | 105 21 oo Li3 Half anaes 31 Mar. } 30 — _ e stps || j 
ree sting Wl 3 Y deb st tase este esens 16 | ” 0 130 113? [tog 1064 1062 972 , 0 1O4 Hal ea +4 June ; of ep ree st | | 
ee atne | Richmond (su Sur; 7) 3% Ie, 83.0.0 » 100 [109 110 ry er | 132 es = 102 Ha od year! } 5 ny I - - Free wn 
es Rothetham 4 “y) 194 239.2 » 100 115 ~ (see [ALU | 1083 <2 OO2 1127 ‘ait- yearly, i Wah | July |Free sty I ~ 
by Te ” 296 115 11: Ve 8/+ 1f 6110 10 Half-ly Afeo. | | Aug a 
a de ‘len's 3 ; od 1927 : 284,710 a “i 10S |108 1073 es oe “ il a ‘US Half a ae! April | fe 6° RD ; 
te de orough 3 age 145.0001 ” ) 116 1116 116 | 1¢ 07 2 15 ee Half : Jan. | J ree stps | 
© |'Sh > 4» L9G 900) : 116 | 16 . £9 61084 103 ; Lif-' yearly : | July | 
ted 4 — dU laos SE bred. peamies 107.500) ey oo — 1064 1064) 106A! loz ? $ 4 ) 118) i rly. lan Aj ril 4 ay LE i 3 Ont ~han stps || . 
4 of { x | | ” ‘ ye 7 . 2 4 >” ‘ ole . 20 Y a 
spe Do W ter mandate . 291 sal 1» 100 1u3" ty 10543107 | 107 249 6107 |i a yearly, M my Ve t Free — { 
; aver ann ter aty age ws | i,2 240 ' ca ‘ 103 L103 +i, ; 16 ( LO74 T ulf ye lv veoh j se tps : 
est vee Z Rediks biennially /t0 1905 - ae 112 112 iD t= y 5 610 ) 0 ‘i Half ye aie . Mar. | i 8. ; F're i] : 
stpe | ! Sor setCounty’ 1994 vse | £5 per ajlonu dees 116; ll 4 1169 116; i lj 270 otis |ios; Half-lvearl 1 Jan, lduly |p ee stpe | 
sad | athmptn, Ci aS ees 102 9° Mm.) «.. [156 1; i} 116 i, 2 é Half J» 1 Mar tps 
| Do 22% 1915 36) Stock 10 = 6 156 156 | 3 HLIG Lie , il ye arly l Sep 
reeof | Sout 33%, 1945 sa a 0, 120) LU7x/107 107 |107 | - 6 3 5 9156 153 | =* Ine.94) 29 De 94 _ | 1Sep 
- Oport Cor 21 v7 3" 7°°* om ” 1ul 4 | 1053 2 74 vv 109 5 Jne.! . ' 2iJne. 95) * ; 
= | South Shie lds net éred L936 " 40,716 ” 100 |107 oe 101 O4 : Ager GO 108 1 H Jd} 9 Dec.94 5 Jne. 95 nh ety dS j } i 
uty, | i 900.000! / 108 106./ 1 a ol lO4 alf-'yearly ‘ » Dee 95 : 
y: | Staff , 191; ’ ; ( 107 } t 10] . 
IP lice vty. Cr B45 14 ss 100 5163 1165 .116,/1)6 103 | 3 Half | May | 1N 
stps | || Stockport 2 3 1915-55 . 1,000 = 100 |109% b10; 1164/1164) 115 Ei O1U8 ‘1042 Ha J Carly, 1 Jan Nov. | Free stpg || ; 
etps | Stockt: 43 1 14-54 — <18,000) ” 100 |] 34 a 108 108 | 1085 Ae C116) } os yearly, fan, and Wy! vuly Free stps || i 
t ) 14} ! rt rT oot 241,15} | 10 + 1084 108 1Osal é v io 5) 'O094 105 Hali year Me} ud July P ' 
8 3 ‘ sag { 907° — ” _ -* gi ° >] 0 " : PZ LU04 9 Fev. ans } - - i 
aol D “ 1 $15 red Cmable 1932 » 705) 297,200 100 a +4 Wo 104 1043 ‘a Ai 1Cg 10 ee year! ] Mat ' mR ' 
| 8 0-90 . 400,000; S¢ 114 lla iy ¢ 17 OUOB 1 aif-'year! 5ey Nov ey = | i 4 
stps | Urrey be 9509 ane ae na ’ Stock 100 LOS. P 14 } 13 3 ‘VO 104 Half. e. ]? Feb. / 19 / ree tps || ! 
stps | Swansea Cor.) 2 0? 1922-32! 290,000; ,, 100 /1054 109 108}/1084) 108g | ; T olla ji12 Halt. lyeasty’ 10 May 1 Nu | 
Do, 3 3 Tp. 34 ‘ stock 44,90; mi 100 107 Lubs 1064 Obs} 107 ah SE 109 105 Half yearly Jan. a - U Nov. |Fres stps |} ; 
stps|f  Taunton 3° 1956 .... oo 100 {13s 07 107 107 | 1062 | > 10; 104 uf-/yearly, = Mar. and | uly 
| n3° deb cil. vast: 150. ” 0 /1354.140 13 ie} 214 61107 Half-! yearly r. and |Sept. rs | 
tps ces Cons. stk. ,I919 13 1000 % 100 |111 195 1. O41 1: 39) rT 4 1054 Half * y ] Apl. 10 ree ‘atps 
Thames (; rvancy 3% 1947 110,'€3; 100 |106 tit 111 fil | 109° | 2 7, 6/110 2 eit leanne’ LApl. | 2 ¢ t. |Free stps | ; 
3 osvncy Board ‘ 525,000 100 |I 64 1064105 |105x! 197 oa ¢ 111 '109 Half. howd £ Jan. and F Jot. Free stps || | 
Torquay 3 del D. stoc k, 1954} B 100,0u0 ” 100 “ag 1053 105 |105 | 105 : < ; » €'106 |199 i . yearly, 1 Jan ~ Free atps | {I H 
a af 105.5 ied ‘ 1084 lu | “q he > E1105 Llf-| yearly. " ae July Fr - i} ; 
unbrj idg \ 1913-43 2,980 100 ‘ $1U8 (108 | 19 este 110) TV June | ee stps | | j 
‘ Ve ] ¢ rae 2 } ” 108 l a | 34 2 15 | > *iddi~ YOariy 2) 6 l Dec ’ i} bd 
y Puemourh 8 “1043 193] aca we 10¢ |ios a — 4 | 1084 | 2 74 7 ot 105 Halt Frens ay <= 31 Oct ree stps I] 
akefie], 4913, mind erga EY > jf0S j103 | 108 > 42 2 105 Bait leanet,’ Jan. I ! 
Valsal) a Comp 3% 1939°"| 231,000 2 10 wed a 1073 i034] 1084 a 61109 \02 Hae i; on . ly Free stp || i 
> i 932 > wwres 250,000 ° ; 01 110 | oa ie y) 109 1034 =—s yeariy, iJ a ‘ ily ree at } 
River Wear(: om rsadttais| 200.000 ” bos, 108} 1083 oa , | 214 $8104 }0) ~ ulf yearly, Marck 1 July |Free | ; 
4 TO AOA bs ’ 0 (105s , + Ee) 58/213 ¢ = alf yearly : os, Sep F | e | 
West ~. MWwich 3 ° cit ) 504,139 : (499s 110 | luds ~ ¢ 105% 103% ; 1 Mg e| ree stps || { ; 
am U 7 40 2 ‘ 0 3 100 lid I] 106 212 ¢ ( r H ull-| year] ‘ ay I Nov. f | ? \ 
Do 3° orp 3} > 424,410 _ 4 114 110 | 1024 ’ y) 1 M:; ree stps | : 
pW? 3% Red. oar & etock| BO an »» 100 |1074/108 | 114 SO sitis lta Half-iyearly wr. | | Sent. /Free g 
| pestu-S.-M. 3 gS rey »» (100 113 + try 108 | 106 | 224 shan (iad, MI uly94) 44Jac.95 Jan. 1 July |Wree atte |i 
Wig M R » 1914-44 134. 55 (100 (1064111 ‘106 lid | 114 21? é\iha roy Half-lyearly, 44 July95) ‘Jan 96) ad | : 
lw 183 3 oY 1915. 81S 3%, 193s iseean », 1100 044 105 Lorgltos 1054 |} 272 $/111 = Half yearly. I a } I Oct. Free stue I ' 
"igan 3hr ‘ O-55 . j 158.00 ” i00 lu4- 105 104-| 05 } 1044 2 4 s 105 11. Half yearly, » Fs l Oct. Fr ree m4 : 
sor 3 tenable 1921] $45 90 +9 100 /105x)105§ 105 ae 105 | 2 15 6)105 |.004 Half-/ year] 1 yell | | Oct. [Free » tee! 
| rd 34 % debs. 1947" 161.000,” oar 108 |1083,108 {108 so 216 €10%Z)1025 aan yearly, |3 don 13 ee Free stps | ; 
rr ag 4 on C y) ‘) = a ‘ ~ . Jit , ; 
ptn.Co (.. 111.07), ) 1105 [10541105 liazal tant | ~ 2 (2)! 09 [106 if-/yearly, 1 Mav uly {Free stps | 
| Woreest o 1924 P-9$451932) 600'ena » | LOO |114 hive Hila fia | 105 | 213 9/106 104 Half-jyearly, LA J 1 Nov. |Free size | : 
York ut, 3}  pageettereeees) 140.000 » (100 /118 /129 17311) ) 116 218 ¢€'116 /109; Half-/ye arly, Aneil 1 Oct. {Free atpe | i] 
en 9/ Red 1 Were rcees, »» (100 |1034/1] 9 |; 120 214 912 Half ye arly, ! tb 1 Oct. iFree t I Pi 
™ J 6-4] | pn 100 |142 m, try 1084/1084] 109 2 2 ‘ a L16 Half-jyear! l + sg 1 Oct IF ree sane | j 
ace ‘ e 38 i] 1 2 : = ’ U} | 5 . i : Ll Da | ’ Ff N\ 
a S50U| ” 100 1073) 107 j 107 sd 2 1114 217 0113 ~ Halt-lyearly, i 1 og ] Sept. IFree ome] ; 4 
Auckiay 3 Y 49/4074) 107 | 215 6/107 Half |year! 25 Mar. I Sept. [Free stpg | ; : 
b and (N. 7 foals a aoe LONI AL A 64/1044 Half- eee 1 ; ar. [25 Sept. ps | i 
5y' zt 5 AND FOREIGN C ORPORATIO 7 van. [1 July (Free stpe Peg 
5 BY bonds 8 d.)| ry [=r Gee vi ( N ‘ : = 
i] . 4, , Ss. - } 
anche debs, "19 bona’ civeeuses 114,700 a 100 113 |ha4 {113 13 | 11g s sd ' : ; 
i] (Cite \e@osa mn’ **** ! 8 a ee i 
I Boor 5% debe )® 61879-1930) 100,000 100 /100 hts ity us! aoa tad Be 5 ; i? 109" 6 July94) 6 Jan.95| 6 J lys ne 
Ston {17 «ture << §2,; . & j113 {113 GO eAe (1095; 5 Oct.94) 5 > ia aly95! § a 
ap gh S)5% (ek fd) 200000! ioe 100 1264)1264)126) 1263 a f$ 6 suis jini | 5 Mayol 5 Meg] & Oct. 95] 5 ‘ADL ~ ian | P 
et 700) 4 1155 a 9/128 11211, @ No os! 2 aye 24] 5 May95] 5 Nov. ss 
Nenogs A red, 1902 Pe y 446,700 100 | 4 1155 115% 1154 11 5! | 2 a § Nov 941 6 Mavs @ any: 1 5 Nov. 95 ; 
Do 44 ‘yres(C ity) 6« “deb! 400,000 100 rf) 1035 1034103; ios + 18 be am Lis 5 July94! 5 Jen On 6 Nov95] 6 May96 - j a. 
Christel; Bonds” °°”) 1,260,700) Stock |100 05411054 /105;'1054 107 | 229 5{1028)1034, 5 Julyos) 5 Ji 95) 5 July95] 5 Jan.o6| ~ | ae 
| Ca Tatteh (N.Z 16% ‘jose! 1,909,800) 100 | 45/59 / 45/50 | 464 | 4 2 10741056, 5 Oct. 94) § reg rhe ge 5 Jano] ~ | ig 
Bs 4 n%Deb (1% kk _ 200,000) 100 #6 81 76 80 8] a 5 7 oO 39} 11/6Jne! 95/12 none 1 9 Oct. 9 5 Apl. OF = | f ' fi 
Debs Sk. fd.) P 100 |128 128 |128 5 12 6) 8 2/2Sep95/12 a td Ppt 
Chica DS., 1943 90,000 8 /128 /128 |128 | 124 73 44June93 2 Dec! 95113 ogMr al bak 
CABO (C of) parte teeseee. 106 100 116 116 28 124 | 410 6128 |124 | 6 i) 4) Dec. 94) 44 J “sh Pi 
362 O00C! 100 100 |1) 16 116 {116 | 1153 | 48 NM? 24 6 Jne94!' 6 De 94! ¢ ne’: 44 Dev “asl OF | 
6 116 116 116 | 1164 [3 8 ¢ ‘7 ca 5 July94! 5 Jan 90>. = ace 95) 6 Dec.9 i i 
. ta tits — ps . Yue 5 Dea! 3 
&§ 9 $109 103; t Jan.9 ie ily! | ‘ De ee ; 
; se 4. 
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THE INVESTOR'S MONTHLY MANUAL. 


COLONIAL 


NAME 


Dundn (Otago) W6%dbs, 1925 
Do Muni ipal 6%, 1906 
Dundn (Otago) 5 cons L805 
Durban (Boro’of, 4% In. stk 
Fitzroy! Melbn)Stdbs. 1916-9 
Gisborue H.Bd.5% Loan, 1915 
Greymth Hrbs bd, 4%, dbs 


1925, Gtd. by N.Z.Gvt 
Hamilton (City of) 4% Debs 
Hobart Town 5% deben, 1930 
Inver Boro)454db, 1936 
La Guaira Hrbr.74 deb stk 

DoW 2nd deb bonds 
aut ton (Town of) 4% d 


1916 (int.g. by Tas.Gov 
Lond (dnt. jt W'wesdb "9g 
Lyttelt n N.2.)ihar.6 1929 
Me'brne & Me Bd. of Wk 

4 SPO ROBE -ccavesvec 
Melbourned Yd ebs. 1896 1 07 

Do 44 % debs., 1908-27 

Do 4 debs., 1915—2u-22 
Melb i¢@ Har. Trust531908 

Do 44 %. bonds, 1915 

Do 4% bonds, 1918-19 

bo Timys. Tst.444dbs 1914 
Met. Fire Brigades Board 
(Mellsourne)44%Debs.1921 
Mexico (City of) 5 % ster. In 
| Montreal5% (14% sk.fd.) 1903 
| Wo Is74(14 Doky. tdj)l9O4 
Do 5% 1879, red. by 1909 


1) 40-year bds 1933 
1) 6 /, perp. stor k —— 
lo 4 deb. stock 1932 

“I 


Nontevideo bda. 4 isdy.6 
a ler (Bor'gh) 6% con. 1914 


|| N 
| Napier Harbr Board5 %,1920. 


Do ) ebs,, 1928 
Ni 1 Harbour 
6 ebs., 1904 
| New \ cUit red. 190] 
ips. payate it4/i pre 
; D 0b, I i IS06 ., . 
{| Oamaru (Boro of) Cons. 5 


} Oamaru Hrb. Bd .6%dbs.1¢¥S 
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Do 5). consol. bnds., 1934) 
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70'GO IDES 5... cco ses | 
Sofia (C.of) 6% bonds, | S.F 
Sth Me lbourne, City, 5% 1915) 
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Do 4 debentures, i912. 
Do 4% debentures, 1919 
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Amt of Stk Stock. 
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109,100 100 
91,600 100 
312,200 100 
100,000, 100 
119,000 100 

£200,000 Stock 


100,000 100 
132,800 100 


150,009 100 
8Y.400 100 


300.000 Stock 


300,000 100 


150,000, 100 
16,755 100 


200,000 100 
1,000,00 109 
125,000 100 
200. 00 109 
850.00 10) 
500,000 100 
2o0.000 100 
1,250,000 100 
1 650.000 100 


100,00 100 
302.500, Stoe!} 
200,900 LO 


) 
O44, 900, 100 
126,500, 109 
190,000 100 


1,440,000, Sto 
1,410,969 ,, 
1,235,600 100 
70,000, 100 
300,000 100 
200,00 100 


190,50 100 


315,000,000 $100 
1,56 1,000.31000 


171,800 100 


F.] 48,400 100 


10 } 000 100 


904 1) 100 
96,800. ' 100 
106,400, 100 
230,90 i 100 
92,400, 100 
120,000, L100 


12 veo \ 100 
136,200, 100 
290/c00) 100 
102,739. 100 
77,000, 100 
3'3,100; 100 


532,100, 100 , 


6,092,520! 100 


198, 4 00) 100 
992,000) 100 
257,900, 100 


108,400, 100 | 


50),00U' 100 
500,000 1v0 


257,009) 100 


377,450 Stock 


330,000, LOO 
128,700} 100 
258,000; 100 
640,000; 100 
300,000 100 

60,000 li 


200,00)' log | 


106,006' 199 
410,900 100 


169,350, 100) 


999,643 100 


136,700, 100 | 
254,958) 100 /100 
877,679 100! 
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1264 1264 1265 1264 
LIS} Liss L184 lity 
115 1155 1144115 
i14 114 114 114 
1i0 110 LLO Li0 
105 106 lu3y 105 


111 113 (DIL UL 
» Lut% 105 107 
149 119 (117 \L17 
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106 (LOS 106) LOR 


9) | 544 S 


0506105: (1044 105 
103 103 103 103 
124 125 i124 125 


ho Mo 95 05 
$ 115 jLles ill 
7 63 67 6) 
| i2t 123512 
i109 LLis toy ji 
7 107 \10 10 


, 
123 1101 (1 


33 | 304) 35 


106 LO3 (106 (108 
118 119 |L18 jL19 
Q 102 \100 (102 | 
i00 102 |L00 |i02 
115 116 (115 (Lb5 
1u7 (107 (107 


2 19 |i}2 |119 
2 412 JL12 [L412 
5 (18 LIS (118 | 
11S 12k |Li8 j121 | 
109 L092 LOY¥ | LU9 
106 L064/106 |L08 
3175) 73) Ts 


4 i 


412 \Li2 jL12 jLi2 | 
168 135 108 (108 
LLL LIS (108 143 
11:0 ‘111 jLLO ILE | 
Ltb Lt3 Ltd (113 
1224 12241224 1224) 
108 109 108 10s | 
LOLS LOLS Luts LOLS) 
1084 1104)1084 1104! 
1014 1014 2014 
103 104 ‘lu3 104 | 
116 \L16 ‘L16 | 
106 \107 106 107 
1024 1043 1024 sca | 
105 106 (105 LOB 


«7 -? ~ 
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os — — 
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87 | 83 | 855 
$l | 28 | 30 | 
3L | 28 | 30 | 
| 23 | 17 | 23 | 
106 (107 |LUS (106 
106 1065 L06 |1064 
104 (104 Loz |102 | 
102 \L02 |tu2 102 | 
874; 83 | 87% 874 


101 


120 
116} 


1153 | 


109 
105 


113 
1064 
123% 


LOO 


1064 


LO4y 
L044 
105: 
1025 
4 
Li | } 


674 


uit 
107; 


1025 


LLs¢ 
102 
1C2 
116 
1095 


110; 
109 
118 
Li9 
109 
106; 
744 


85 
30} 
304 
16 
107 
106 
104s 
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107} 


| 1108 | 
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s| 102 


1034 
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-113 109 
9 LU74 105 
123% 110 
109 10) 
f UU 5 
s P4 Osi 
0 1054 104 
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110} 105 
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llbd (L074 
LUY (106 
119 (1054 
ULI2R 46 
GO 108 101 
eo lid (108 
t l Mi 105 
,, SOF 73 
107 1024 


(103 (100 
uv YO; Bt 

Li4 (107 
3} OD 9 


f lZo |} 

9112 }109 
9 108 | 106 
LOS! LY ) 
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re 
6,103 } 98 


v B24 id 


S)L08 | 11023 
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U LU2 } 9% 


OLO2 |} 934 
6 LLB LIS | 


$| L094 107 
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Gilk2 |1L06 | 5 


giLiS (hl 
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0 LU9E 107 
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69 


$7 


ro 
"| 3 
| 


79, 


24 | 15 


Gi LO7 {104 | 


0 1064 102 
o 10d )LU2 
Gls \102 
9) 9US) 754 


6 l12 1106 | 


»103 |LO2 


OAL3 1074) 5 
6 111 (106) 
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1224 116 
0109 |103 } 3 
$1056 Lule 
O11T \1034 
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$104 | 99 


FLIG 1245 
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Mar. 91 to Sep. 93,pa id May94 ‘ 
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cr 


44 Apl.95, 440ct.95 $4 Apl.96 
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Bl | 22 


| 4 May95! 4 Nov95) 4 May90I 
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| 5 Jan.95 
8 
6 


| 6 Jan. 95) 
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Blnce.aft 

* Interim. Last Diy, 

— 2 et 
6 Jan.95 6 July5 6 Jan.96 da 
6 Jan.95 6 July95 6 Jan96 

5 Apl.95 5 Oct 95 Apl.96 | 


oe OI 





1 Dec.94 4 Juned95d Dec.95 

5 Jan.95 5 Julty95) Jan.96 amt 

5 May95 5 Nov95 5 Mayy6G 
Mar95 4 Sep.95 4 Mar 96 on | 


— 


4 

$ Apl 95 Oct. 95, 4 Apl.96 ose 
5 May95 5 Nov9a 5 May6 ce | 
44Apl 95 440ct t. 95 445 Ap1.96 | 
7 Apl.95 7 Oct.95' 7 Apl. 96 


4 Dec.94 4 Jne9 4 Dec.95 oo | 
6 Apl.95 6 Oct. 95 6 AplL.96 _ 


6 Jan.95 6 Jaly95 6 Jan 96 _ 


4 Apl.95 4 Oct.95 4 Ap}.96 i | 
5 May95 5 Nov95. 5 May%6 


. 


44 May95 4hNov95 44 Mayi6 _ } 
4 May 95 4 Nov95 4M Ly 96 = | 
5 Jan.95) 5 July95) 5 Jan. 96 on 
4hJan.95 44July95 44Jan.96 in 
4 Jan.95 4 July¥5 4 Jan96) 
4Jan.95! 44July95' 4)Jan 96) o | 

} 
44 Apl.95 440ct.95) 44 Ap!.96 — | 
5 Apl.95 5 Oct.95 5 Apl. 96 ue 
5 May95 5 Nov95. 5 May96 ow 
5 May95 5 Nov9s 5 Mayi6 om 
5 May95; 5 Nov9) 5 May%6 a 
34May95; 34Nov95 3 ys May 96 pon 


3 May%5, 3 Nov95 3 May6, wo. | 
t May95 4 Nov95 4 May96,_... 
4 Dec.94 44Jne. 95) 44 Dec.95 one 
6 Jan.95 6 July95 6 Jan.96 om 
5 Jan.95, 5 July95 5 Jan.96 ne 


5 Jan.95) 5 July95, 5 Jan.96 


‘supon ,May 96, p aid in et 


6 Jan.95 6 July95| 6 Jan.96)... 
6 M Ly4o 6 Nov95, 6 M yO) eve 


| 
5 Jan.95:) 5 July95 5 Jan.96 
6 Feb.95) 6 Aug95 6 Feb.96 
May 92, pd. May95 


6 Jan.95 6 July95 6 Jan.96) 
6 Jan.95) 6 July95, 6 Jan.96 
5 Jan.95 5 July95, 5 Jan. 96 
5 Jan.95) 5 July95 5 Jan.96)  « 
6 Apl G5: 6 Oct. 95 6 Apl O6 








ee 


oe 





6 Apl 95, 6 Oct.95\ 6 Apl - ° 
5 Dee.94 5 Jne.95) 5 Dee.! 1 
6 Jan.95| 6 July95) ; Jan 96 ose 
6 Jan.95) 6 July95, 5 Jan.96) ww 
44Jan 95) 44July95 44 Jan. 96} 
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1 Mar95| 4 Sep.95 4 Mar 6) eee 
1sJan 95) 4$July95) 49Jan.96 


4 Apl.95) 4 Oct.95) 4 AplL 96) «+ 
| 6 Mar95 6 Sep.95 6 Mar.¥0 eee 
5 Jaa.95, 5 July95 5 Jan.96) = 
he 95) 44July95, 44Jan.96) «= 
15 Jan 95| 5 July95) 5 Jan.96 ont 
Jan.95! 4 July95 4 Jan.96 one 
Jan.95) 4 July95 4 Jan.96 
Jan.95) 7 July95 Jan. 96 
5 5 July 95g Jan. 96 
Apl.95 8 Oc... 9F : Apl. 96 
3 Apl.95 6 Oct. 95 6 Apl.96 oa 
6 July95 a6 J Jan.96 - 
34Jan.95' 3} July95 34Jan.96 ies 
5 Jan. 95 : July95 5 Jan.96 de 


4 Jau.9) July! 4 Jan.9o eee 


4 Jan.95 4 July95 4 Jan.96 -- 
| 54Jan.95 54July95 54Jan.96 on 
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ap pi Engineering. } 5,006 2) . 20 294) 1294) 29 192, 192 4 om 125 | 4 , po ' ee, pa 15,653 | 

Buen’ efer ee sn L| 6,70) 10 | 10 | 28 58, tg er, eh a eaiiaadl 4 4.4 ~D po * | 

-—~w, Aileb. stock... 90.( lo 1 : | 23 | 23 6 | aoaces Os} Ma O41 4 dn om | } 37,27: 

| Do & Avr: tock edi P 000 = 0 194| 23 pt 4 - 129 3 S I 1 ane O j ) 7,273 
iC 06% d oiinttion k | 90,000 3. 3 94} 195, 19 23) 23 o9q 1249) 0 8 M | , + Dec. 

Sonar ebentur ) Gas, | £125,000 : 2 4) i 14 ” 1) ( Bg 54yl MO 5 tia be 

j 1" rAN es 4 “ Vt Ss - | 4 , P 23 j { vj s ) i | 
| Ga Tas and Water, 1 | ¢ 50,000 tock 100 m. loa J ee az] 16 1 MIILA 5B oa AR 
| asL.& « Dis ater | L220 10 Qsill2 oi 1; ad 92; 194; & pty s Wile 4 5 44,09 

h & 8 = 006 10 9,\li2 | l () | , 

| ari & Coke, L. Ord “ ' ) 106 9 | sb12h 1124 ! ’ Mard e OSD IAA wr 107 
E wg Cr e,L.) § a. 7,500 ) 100 10° | Wh} 94 24! 114 , l #6 ptot 84M bi 1zNe lIZApl4 107,11 
lect 4 6% DI 10 9% 9 03 iLO “4 9g £ ¢ - 1 ip. ho bMar 5) & } ; p90 15} 

c else | tity S ind Str bs} = £ 1000 T 20 | 30]: + jus 104 J ae 115 |! 6° Feb.o » Oct. 94 ‘ fart 

Do Eiec upply A and! © 90,000 - »| 10) 15] ou 30 aa 103 A 91 11, 4450 6 Oct. § | 5°Ma - 5) Ma 6.2 
44 30. Suppl: ,Cor. I 50 | 5 0 17 : 30 , 5 18 “5 74.2 p.o4 { 4,6 2) 1 O &i 3, 228 | 
este /, det pply [ om - 09 | 59 | aA 15 | 17 of 5 104 (1 ' N ot 4Mar¥ Miurt ince ‘ | 

—sertield | ». Bloc} se (f 50.000 59 | 59 | Sf ’ 16 5 10 ¢ 7 UI 6 J M6/ Ji » 445 » US ' i 

—— W < red. . 4 d 5 | | oY) «OY ‘ > 7 rt > July94 unev p Jo hep Dr. 820 | 
aay in re 3 14,000 5 5 a } J we , a 17) 3 g" v4 O Pas al Nov SLM «06 | 5) | 
: tAR O CH 5 . “ 44 ,) 1 ae4 1” Luu P ™ 14D ; iV YOO > | 
= as ord 90,000 St« + 9 7.| +) g 59 | 57 24 for | 104 Feb.9 6 July9 _- 
—— qd —s«L 2,89 ck. 10€ Lb) qi 84 7 | 6N 5 Novis 6 July® 6 Jan. 
Oo 1 L17sjtl 14 7% 7 1s 9 Nov#4 6 3 941 6 Min LaF 3 | 22407 
0 15 ‘ L164 1175 i4 ” ~ a ) Mav95 - v5 - en.¥o6 j 
4 1164 : 4 r g »? 4” 4 ia 6 Nov¥ + Nov@ 5.561 
a ane 317 9117 6i ig94 5 Feb.! ' 6M ~ 
Bs 1 14 L17p 11 eb.95) 4° 1y 96 
ee - = 1fid 15 1* Augdl » 
o Anl.94 5 Be 96 
a -+- + & Oct. 94 al r. 96 |) 1,579 
oe eee > ie J 
a _ 7 An'. 9° A tan { ¢ 
——— 1 Api.95 8 Om. 08- 59,162 
’ 
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256 THE INVESTOR'S MONTHLY MANUAL. | May 30, , 1896. | | Mz 
et ———— 
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4 i| 
MISC ELLANEOUS COMPANTES—Continued. | 
~ saan =_—- ~ PRICES OF THE sast yrs | PRICESOF) 7 _ ? ij 
Carita. Mont. Last | ve yld| 1896. DIvIDENDs. 
| rg | et luce 9g Last Four meal W | 
7 q Share! 5 x aa 2 ro dase R | 
| NAME * cena o |g e = 5 | = — Price. | 5 : Rate % per Annum, including Bonus _(Blnce.aft| | 
: ; } one . ‘ 7 nat | 
| Amt of Stk Stock.| Qa | = en 8 8 ' erCent’) & 8 Interim. ne 
Beseall pind Geconll NE ie i) 
| GAS, &0—(0on.) sae | £s< | IRON, 0} 
8, &o- on- b as my ) 15 5 » go) ha 1245 214Feb.95 5 Feb. 96 esseme 
| f ( | 10 l! 154 14} 15 ] 4 g 6 a) 1272] 24 © ) ) \ | x 
City of London Electric L.) pate ~ | 10 163 17, 164! led] Wi] S12 9) 17 | 14) 6 July946 F-b. 95 6 Aug95 6 Feb. 96 [ 45:92) | Dod% 
DoS pone. ste ae £100,900 Stock |100 136 136 136 |186 | 1399] 8 16 9/1874 132 | 5 July94} 3 5 Jan.95 5 Ju y95 5 Jan 96 || Bolckow, 
Pane eee oo 3/9)| £550,000, 100 |x374.243 335 [ses] 3x0 | 3 29 0/343 [2254/3 Oct. 4)! 3A pL YS 1340ct. 95 134Apl. 96 eel 
\arengpapabinadctny sr th 1 £165,000) {100 2574 2604 255 \2803) 260 4 O €) 61 252 110 Oct. 94 ‘1ORApL 95 1040 ct. 95 LOZApl. 96) } t84463 | Do 5 0 
} bo uewsto k(77/,W! rok £165,000 00 149: 15u 14994]! 494 150 $ 1 vil52 1149 t4J ne. 94) 44 Dec 94) 44Jne.95 44 Dec Q5 i | Brown B 
mew ¢ reer <r £500,000 4 1100 lows Q85 2SH 287+) 288 6 1 #388 \264 {10° Jy.9+16 Jan. 95 10*July95 16 Jan.96 37.918 | j ——, 
as i ference .. ...4 £200000} ,, {100 [2194 203 2,94|220: 214 | 4 10 si 2125) 7 Jly. 9413 Jan. 7 anne San.08 re eat 
sountyv of Lor . &} | .| ‘ i | 5 /o 
a Bri st Prov'l- | ord. | 92 475 10 | 10 By! Oye) 83 9 916 944! Bix ‘2 ais . _ of 
Brum 1. fexpr|) 40.000) IC} 8] IS | Wdgrrgs| IS] 13h] SSF Vhd BH noe “| 6*July95) 6 Apl 96 1,209 Do 4} 
Sa C, 4 , } ( 5 Og’ y ( 
Croydon Com’ Gas and ) A] £51,600) Stock [100]... | wee fore foes 4 19 r pnt oa : Feb 95/14 o ae 4 . : Conaett I 
oo F sig 7 , rmKT | 8 3} 232 o > 95 ve eb. YO - 
+a at £157,500! ,, }100 | vow Wenew Lene: be 4 18 128 e 8 Do 8% 
j etal raiare t tdi te 2 FS ™ / ’ tt S 
Ory ta aoe atock-....4 £535,000, ,, {100 {192} ‘1344 132410324] 1344 | 4 0 2(1344l129;] 5 Aug.94) 5pPeb.95) 5p Aug95 5k P-.96 44 rop|) Be | Comer, 
ag ~spenet : "80.000 1100 | I pee <7 5 AuyVt| 5 Feb.95 Auy.95, 5 Feb 96 , . | bed . 
| Do 5 preference atock £50, ” | ;, oe } - } iY i Do 5% 
yi h 1d Leith Cor ! | | . * © al . o orn | ; ingk 
| Edin bu “1 = ~ Song 24,000 |. | 314] ane 303 304] 308 |3 4 % 313 303] eh ann, A vy and Oct. o 61,977 || —w 
tere Limited 48,609 0 | 10 | 264) 267! 26g} 26.| Vy] $s 8 | 274) 25,14 Aug9s | s*Feb.95)!4 Aug95| 8*Feb.96 | Devi | 
Ts ow. 1874. a 35,406. | Ja} 18 | is | ls | 18 is | 411 | lea W744 Aug94) 8* Fe ob. 95) | 4 Aug95, 8*Feb.96 J ie Va 
it j ’ } | | 4 i 
2a8 d © ke (10 7 | > ‘ ' j y” | 
sons 9 : aa at 3 - A Ord | £5,746,590 Stock [100 [304 [3125 3034/3104) 310 | § 24) a 12 Sep.d4|i2 Mar95)!2$sep.95,12)Mar96 i Me 84 
| Do 8 stock £100,000. ,,  )200 [L104 '110R1103)110,] 112] ¥ 23 O}113,)10;9) 4 Sep 94) 4M: arG5) 4 Sep.95) 4 Mar96 Gt. West 
Le ey and B 10% pref.| £685,000 1100 12973302 297h|299 | 302 |S 6 fave et 10 Sep 94]10 Mar95/10 Sep 95,10 Mar96 ) = - 
rT } e 9 ” > },oet = ‘ is! 
| Do Fs oct renc £30,000, ,, {LOU | [LATA 14g 1474/1472) 1435 es "| 48411374] 5 Sep.94) 5 Mar v5, ° Sep.05; & Mat + — 
| 0 74 9 G preference £60,000, ,, [LOO |2L24 2124 2125 212)) 201 Aer se 24) 99e cee P 94| 74M. ar) Ch = 1ohes +: | Do 1 
| p07 9 H stock €1,300,000, |, [100 [2044208 [203 [2-7] 28 |S 8S c/%8 1195 | 7 Sep 94] 7 7 Mar 95) 7 Sep.95) 7 Mar0) | avant Harvey ‘ 
Do 10 7 sa £463,000) ,, 100 109241300 |292,| 479} 300 |S 6 Ov |286 |10 Sep. 94 10 Mar 95) 0 Sep.95)10 Mar 96, } 293100 i i Bi 
} No ¢ : K ak. # £476,000 »» 100 }L7u 175 |A7u j174$) 175 $ 9 sist 1170 6 Sop. 94) 6 Mar95 ; — os °> a> ed 
| Do 4 det nture : stock. |£1,061,150| ,, {LOO [140 [1424 140 1424 1404 | 2 15 124137 | 4 July94) 4 Jan. 95) 4 July) 4 Jan.00 John Ab 
| Do 4h Y debenture stock] £294,850) ,, {100 50s 1524 LHOg S24) 149 | 2 29 G).524)147,) A4July94 4gJan.9 i gua divan.06 | John Br 
| a M7 oe arte £908.000| 100 | 065 2084 2064) 206 | 205% | 2 19 ul «9 2024] 6 July] 6 Jan.95| 6 July9’ 6 Jan. 96 ; _~ 
\ : - r <p ~paAandB £16,500; 100 |100 120. 21.% Wo p21 20) 204 4 138 9| 124/204 110 Sep. 94)10 Mar 95/10 Sep 95 0 Mar 96 10.274 || Kelhan 
"De C. ween . £79.00) 100 100 }L¥S [2024 98 |2024) 200 | 4 IS 6)204 (197 [16 Sep. 94) 6 Mar94)10 Sep 90 10 Ma: 96 nts Kn tile 
|e wy Kong & China Gas, | 7000, 10 | 10] BBA URS | 12h WS] WAL SUZ | 14) beh 6" ct. 94) 6 May5| 6 Nov95) 6 Mays mate Do 5 
Only ong « see NESS - | } . ren) i ; \:) 24 Jne.95, {2 ec. YO om ; ‘ 
| imperial Continent ) Gas £3, 800,000 Stock }100 \25; 4\25 § 2484)- $95} 24945 | 4 16 | HO }2 4 |) 2 Jne Yalt2 Dec —. as ‘ ’ : e~ . Dom 
| fho4% del 1n08.9 376,400) 100 |100 |1015)101, 1014 1Ols| lOlg | S71 (Ors Old} 4 Aug«4) 4 Feb $5) 4 Aus a Feb. ) oe Leeds F 
| Do deb. stock £172600 Stock 100 [109 {169 208} 109 | 10-4 | SS G[i09;/168 | 3p Aug9t) 34 Peb.95 $y Aug 95) 34Peb.90 ‘5 050 “Do7 
lua | I leet. 8 1] I 50.000 5 5 | 78) 8h 72, DA Ttg) 3 1 ‘| dA) 73 | S sep. uf 6 MarY| 6*Sep.9o) © Mar.96 — Do i 
| \ eet ‘ i Ys 4 ’ | } \ : 09 4ae 
, it ted G s Light ! | lon or | AL , on | 7% Lehiz! 
pe dao e eee”) £561,000 Stock 100 [259 [2613 259 j261 | 261 | $ Ie 612615226 }10 Aug 10 Feb.95)! 10 Aug 10 “ a 97,705 || Main G 
| Do7 B stk] £675,100 109 119) [LG 193 \193 | 193 [3 18 6].96 179] 7 Aug94, 7 Febso) 4 Augy) soe Marbell 
| Do 7 maximum L) - , . ” SS et vie - oe an > el 97 ‘ | Q4) | 95 4 July5 { Jan 96 warbe 
| Do 4% deb stock £306,053 a 100 37 137 is. lod 1364 re “” rb od 13} 4. uly 4 Jan. 9) , oe z 03 18.585 Merry 
} . , ; anied aad 15.000 5! «| 6h 63 64) 4} 6414 9 of Ff 6}| 8 Ine. Ya) + Dec 44) 8 Jne.9o ‘ Dev aa 192 ne 
| Metrep. Electric Sup., L. (f 49-900 10} 10 | 13q| 144 UB4| 149] dvs] 2 14 3] 143) 10))5/ May 94 6) May 95) 3/ Nov) & AP OT Do 5: 
Do 4 , £150,000, 100 [100 {119 L214 119 [L21z] $20 | 3 15 3} 2141159! 14 Doc.94| 44July95| 4gJan.95 10% 9 a 
| Metre | » Gias of Me! | i ae fF An 5 = Nantyy 
| : P ' ' © dchen. 100 £560,000! 100 |100 {114411 bls L1G) Li74 ar I8 (113 4 6 Oct.94 5 Apl 95 5 Oct 05 Ari | 32,511 || r 
lo 4e de lb i91S& 1929 250,06 vt) 100 100 1108 1th 108 111 | 111 8 ly U ill 107 } Fyne O4 thApl.95) 440ct 5) ae - "9 134 Newpoi 
. Gas, Limited... | 97.096, 20) 20| 18 | 18 | 174) 174] LTE] S 1H S18 I6 | 5 Jne.94, 5*Nov94, 5 Jne 99) Oo or Teall | (Ve 
| Ni rvne, &e.,.Ga £600,000 Stock 100 }230 [232 23) 232 | 232 £ 4 UV} .32 A ry Aug94,) 9¥Feb.9>) Va ue ie pe 137 New Sh 
| t S452 ( 9} 94) 9 84 - of — .. 2|,8.Feb.00) see Laat 
Nott ' | Livht, | 6,45. 10 | 10 | 9} Mt) D4 4 4 _ us) 9 Dec. Newton 
| = =) OOO Fs | sal Sh 85) Be Sy £14 { 8 7 7*Jne.94 9 Dec.gi| T° Jne.4o) § “oor \ — ‘ 
poy al (aa La ”A o 0 ; ¥ 4 en nt ( 7*IJne.95) 9 Dec.95 +) 873 Do 6 
Do new, 1865 80,000 5 | 44) 74 7%. 7a) 73 Wi4 i 74; 63 4} 7*Jne.94| 9 Dec.94 vs ne ~ > ~ \NewVa 
Do new, 1879 15,000 6! 2} 2g) 2{ 2a) aR) MB] are 6 2) bs s| 7*Jue.94 9 Dec.94| T*dne.¥5) 9 Mee” 997 || Niddrie 
vt (jas, Limited 12000 51 5] 5| St 5] Sal & |e Is S| 5s | 7 Oct.94) 7 Ap! 95 7 Oct. 95) 4 — Ae 6 North’s 
| Pech tian, Lamited 16687, 10/10} 13 14 2a) Da} | 14) 1) nun | 2 Feb.9s| 2 Feb.9+ nil Ped. ! Do li 
| 7 ’ - ’ | } ° - 
acmin’etias i ( fCh { | . ; | @ Dec! Otis St 
| ‘ A Ind mort. 6 £ 00.000) 100 |100 102 107 5 1029 107 102 5 14 | 0741024) 6 Jne.94 6 Dec.94) 6 ane -- 6 er Do p 
| ’ f Moutreal dbs! £154,000, 10) 100 104 |tuog 104 106 | 1065 1 4 2 EC), 104 | eve _ ae *wsllO Pen.v6 ) sxe Park G 
| we de i Mall) ord ' 19.480 5 5 | 104 L0¥ 94 1Oy 10} $ 7 10 8-| 4*Aug 94 9 Feb.9 4 rp os O4 15,139 | Pearso: 
Hlectric Light, L(f)} pre 20.000 «—«& |B | Ml LA | 104) 104] 109] 8 6 Sit) 9 | 2 Aug9t) 5 Feb 9 | 7 Augie oi igs 40,7321 B Ir 
an Paulo Gas, Limited 95,000, 10 | 10! 14 | 14 | 134) U34) B34] 5 1S 6) 14y) WL] 6 Oct. 94 d ane  aslio Marit |B || Dol 
eft tel GasLight,A| £135,000) Stock |100 [246 (247 246 [247] 280 | 4 2 Uj287 31 |! U Sep. 9410 Mary5 10 Sep On 10 Mar96 | 88,583 || Rhym: 
Do B Be) 209'053|. ,, {100 1246 (246 246 [246 | 242 | 4 1 5]246 1230 ]10 Sep.9410 Mar05)10 ae eho Marv) Dot 
| Do | | £229,070 100 \246 (246 (246 [246] 246 | 4 2 3/246 (230 | 10 Sep.9410 Marv5)10 Sep. 99,19 Ans Bil Doz 
Ui ” if Des 
aith Mets olitan As } ; ta Mya | tuchd, 
| (ho % wit - s at 3/6 £500,000 Stock 100 400 412 400 410] 412 | 3 Lo Jus S77 |1548ep.94 15) Mar95 |: yl a 1S ae ae ono Do 
my : | oi. 350,000, ,, {100 [3174820 317 |3175 Bish | S15 ¢ [320 107 |12 Sep. 94 12 Mi ar 99 12 Sep. ~ + ae 150,24 | Do « 
Do ( £310,000! ,,  |100 1335 [3374335 |3379) 335 | 3 15 913374328: 113 Sep.94 ¥ Marg»13 Sep. ~ At 06 | 1 P|) Sandy 
to perp. & % deb. a £320,000 * 1100 1176411765 176 |1764] 176 | 2 72 S177 174 | 5 July94) 5 Jando 6 July 95)5 Jan. O81 4,958 |] | She. 
0 th Shiclds Gons. £219,550, | |109 [220 (220 220 [220 | 220 | 4 1/ of22t 1215 | 94 for 9: 94 for 93,10 for pte bi M y6 g|| || Sheep 
‘ ' { Gas—Original £90,600) ___,, 100 (22745 2274 2274 2273 2274 | 4 8 O1230 [215 [10 Dep. 4 10 Mar 95 10 Sep a 10 es 96 19,14 i | Do 
Do SA Aximutn . £62,500 » }100 211 211 2u1 211 Li 4 v 6y2it 195 | b4Se p.94 84M: ar 95 od P + re 1.6 6,7 | Do 
sutton Sthctes,& DrypiGa 5,906 10} 10) 15) 15) 15) 15 15 5 O O| 15s 1A 7400 t.94) 74 Apl.95 jgoue fl 4 Dec 05 512 | Shelt 
luscan Gas, Limitea 18,235 10 | 10 | 14 \4 \4 14 144 6 8 o| 14% oad 8M ay94 10 Dec.9' : ae 5 Jan. 96 ®, “| l 
lo 5 ebentures 149,900 100 1160 101 101 101 ici 102 fs) I 102 101 | 5 July a4 a Jan.do 4 , y Of 9 M: ur Yb oe South 
Vestminstr Klec. Supply, Lf 67,900 5 5110, 10 94! 93 95} 312 ©} 10) 83) 4 Sep 98, 6 Mar» 5 Aug ~ 10 Mar.96 ) 471 || | Stave 
Volverhampton Gas... £98'960 Stock {100 \213 [914 ‘213 214 | 210 | 4 13 6)215 |210 [10 Sep.9410 Mar99 10 Sep 931 6 Mar.%6 J - Do 
Do 6 % preterence ... 109,000, ,, 100 [164 165 164 1165 | 163 | 3 13 6/1678 160 | 6 Sep. 94 6 Mar¥5) 6 Sep % pati | Do 
KON & QUAL & & STEEL. 1008, -—— eee kk mee cia aa ‘iba ( — CO ; \ Do 
Addie (RR. & Son —_ ls. 6 ho | . — _ c } » 96 ott oe | Steel 
cum, pref., 10,000 10 | 10 | Sis| Ste 8zy| Si] Bik| 3.25 | 94) 8| 6 Angad 6 Feb.95| 6 AOR Ton os) MATE || Tees 
Albion Steam tt ollie ry, | 22,000 10 0 | 123 123 123 Lue 123 8 1 9 1Z4 12 10 for 92 10 for v3 10 for ti 952,28 ” 
' trong, Mitchell. & Co.,L +.000,000 l 1) 2 24' 2f 2: 2} oa 23) 215] eee . 5 r 20, \\ Tre 
: uiston Coal, Limited 6,500 ost 2 ’ 23 23 Y 12 £) 253) 23 |31 "My9 125 Nov94 25 Mi; ry95 183 Nov95 
Lriist , Limit 3, HOC 10 8 | 234, 23% } 2 ee ApL92| nil eince D: 
‘arrow Hematite Steet, L 150,000, 74 741 22) 28 24) 2a} 2%] nil 2 1] nil 2h Aplol) 2eAP el nil since t \| Vick 
be 6% Pref 50.000 7h Th Sa 5k Sh S| KRY omit | St OS 1 & An} Q2' 6 Sen.9% 6 Anl.9" D 
—— _ _—~ — = — Bh SE A A> olen — 
(1) Bubject te Founders’ Shares. t Including Insurance Fand. i 
— —. 




















| ————— PRICES OF Tak 
| | CAPITAL. Monra. 
a | NAME. No. of | Share wisi sie 
| rf Shares or | or 41:;89\|m/\8'8 
t ] Amt of Stk! Stock.) & | 5 a oe 
ee Get Nal Beso nd Real 
| 1L & STBEL—|Oon. Ve 
PRON, 0041, & Co.), L.. 9,600 10 | 10 | 20} 20}) 29 | 20 
t)) | Do5% preference . 9,600, 10 | 10 | 124) 123) 124) 12% 
Bolckow, V aughan ‘&Co. Lim 93,045; 20 | 12 | 72) 7s 7i%) Ty 
Do fully Paid .....ccceceeees 81,488 20 | 20 | 144) I4F IR 14 
| Do 5 % “~ POPOMOD  accscccas 23,604 20 | 20 | 2t} 26 24y 26 
' i Brown Bay! ey’s Steal, L. 10,000 10 | 10 | 334} 334) 33,4! 33 
Cairntable Gas ( on 5 Pg 6,500 8 8 93; 93) QR 92 
3 | Calderbank Stee! H & Coai, L 10,000) 10 10 2 2 2 ” 
=: sane 1l& Co., L ... 10,000) 100 | 80 [142 (1474142 L474 
Do 5% pref. A”.....000 4,000} 20 | 20 | 26 | 26) 26 ( 25 
9 Do 5 cedeneaiaaaaiaes 8,500 20 | 20 | 354, 364) 354/ 364 
| Do 4} Ydebeatures ..... 150,000) 100 100 |1l0i (IGL (LOL [101 
Consett pe 1, yrs “ ae 100,000 10 74) 214) 2hs) 214, 214 
Do 8% Cum. 3 Pre 100,000 5 | 5 | 104) LO4) 10}) 105 
" 4 Consett Spanish Ore — ey. - 5,200 l ] | 7h} 74) JA 7 
| 4 Cowden! yeath Coal C Den Sh 5,000 10 S4 n a oe 
SR BE EOE. .c.:..ceeesees 10,000 10/10]... |...) ... 
7| Darlington Stee and [rou,L 16,3863 10 | 10 4 . 4 
gi eeiabieaip Asana 10,000) 5 5 14 6 614) 1s 
D. Davis and Sons, lL, ...... 45,000 10 | 10 124 2a, 12 | 12 
Ebbw ValeStL, Irn. & C’al, L 69,7514 23 | 29 54} 54) 5} 5, 
' Fife Coal, Limited ............ 24,000 10 | 10 | 174)U7 ve) 174/17 
Do 5% cum. pref. ......... 12,000 10; 10] 13] .. 
Gt. Western Colliery, A. 10,000 5 5 | Sa oz ts) S 
Hallamshire Steel & File, L 3,000 20 | 15 | 154) U5t) 154) 15 
Hamstead Colliery, Limited 5,000 20 | 20 | 16%) 163) 164) 16 
| Do 74 “% Cum. Pref...... 5,000 20 | 20 | 33 | 33 |} 32 | 32 
30 | Harvey Steel of Gt. Brit., L. 15,914 10 | 10 | 334) 34%) 338 343 
| & || denry Briggs,Scn, ose 12,9655 15! L224) 159) 158) 154 154 
| aCe , Lim. B sars 11,405) 15 Si} tos) ls! 104 10 
John Abbot & Co., Limited 2,000, 100 | 75 | 57s) Gla} 574) Gl 
John Brown & Co., Limited 53,000; 20) 15 | 19%, 20} 199) 20 
. OS eee 27,000) 10) 10) 134 13 | 13) 1 
i4)| Kelham Rolling Mills, Lim 10,000 19 4.) De} 1 14 
75 Knowle (Andrew & wenniett 24,409 50 | 35 | 13%) 13y) 133) 13 
; yy ae 4) a. 609 50 | 50 } ... 
Do mort. deb. ........... | £125,000 100 109 1105 10d {L035 '105 
Leeds Forge Ord, ........... 50,000 5| 5| 4 { 
50 |» 2 See 40,000 6! 5 | 14} LW |y 
Do debentures...............| £150,000 50 | 5O | 27 324) 274! 32 
ial Lehigh Va'ley 5 % bds, red.| $6,461,000... , 200 {LOL |L0) 10) 
05 || Main Colliery, L., ord. ..... 10,000 10} 10} Gf Of) Sh Sd 
ve lron Ore, Limite 25,009 10 #10 2} 2 “t| 2 
85 Merry & Cuninghame, L 
}22 |} 7% cum. pref........ 12,500 10) 10 j14% M4ie 4 ee 14, 
73 Do5%, d whos ires......... £100,000 100 100 |105% 105 | LOo9/LU6 | 
Mersey orge, Limited . 80,000 2; 1 
11 || Nantygio& B laina [ronwrk: me a ; 
on | OR ae : 3 pre a 5,000 624, 62 955) 9 a) )9d| O73 
: Newport, Aberearn, Blac! 
352 || Vein Steam Coal, Lim 15,000 10 | 10 3 ) | 3 
137 New Sharlst n Colls., L.,prf 11,548 20/20) 14) 14) 14) 14 
| & | Newton Chambers & Co., L 7,975 20/20] 12} 12] 10) 10) 
373 || Do6% preference ......... 7,373} 20,20] 21 | 21) 21} 21 
| | NewVancouver al | & Land 215,000 “he i , : 
137 || Niddrie & Benhar Coal, L.... § 3,000 13) 1g} 2) 2h 2 
\ North’sNavgtn.Colls,1839, L 80,000 5) 5} 14) ta ! 
Mh 10% cum. preference 10,000 5, 5} 5} od 99 
is Steel, Limited 30,000 10) 10 | | 4 4 
Dopret vance . 30,000; 10/10| 3) 1) 14 
135 Park Gate fron C mpany, L 3,000) 100 | 75 | 60 61 | 60! 6] 
Patasnt noni oal & 
} 
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4,354) 50 | 50 | 
12,230; 50 | 50 
131,410) 5 5 | l 
68,590 5) 44] 
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43,502) 10; 10/ 6} 6 
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£275,000) 100 [100 [i039/!049/ 105 (LO 
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3 
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a1 
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4,970 10 1O} 64 ths 6. fe 
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89,000) tli 74) 23) 28 4) 
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Lo) hy b.¥ » Julv9 15 »} 96 
5 Feb.95) 5 July95 5 Feb.o6 
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J 
2 Apl 94, 2A Apl 95: 3 + OG 
2g Apl.94, 24Apl.95 3 Apl.96 1S 


» Feb.9y 5 Augd5 

preb, 95.20 leb.96 it 

) Dee.93) 5 Dee. O4 7h 5 2 682 
2/4 OctYL) nil sinve | Dr. 4,093 


t10 Apl 95) 5*Oct.95) } rAy | of 


5 Apl.95 © Oct.95 5 Apl.go6 a nin 
286375 


44 VMard5 445ep.95 44 Mar 96 


*Mar95114Sep.85 84*Mar.96) 21,475 
5 Mar95 8 Sep 95 + Mar < 
130 Aug 9460 Feb.95 45Aug 95 574 Feb.96 69 


iS Aug95 10 Feb.98 24.472 
0 Lugo 5 Feb.06 ™ 472 


1-2 nil for92-3 nil forys-4 nilfor 94 


91-27 for 92-3 nilfor 93-4 nilfor 4-5 7,704 
‘9410 Apl.g5 T4*Augdds TsApl, 96 1.251 
e 90 nil btwn L0/ Jly.94 nal 87,419 
10 Aug®5' 74Feb 96 coe 
9 Aug? > Feb.96 
v9 10 Jan.95 10 July95 10 Jan. 96 xe 


> Jnue.93 nil Jne. 94) 4 Jne.9 aa 
5 Aug.04 5*Feb.95)24¢4 Feb.06 sesh deel 
4/000 


74Feb.95) ThAuLID) 74 Feb. 96 
8% July95 8%Oct. 958% Jan 96) 28,200 
| 95 15 Aug eb. Of ia 
*Feb.95 15 A Ww? Feb Of } 126807 
2 ep. 5 Sep.9424 5S p. 95 354 
>» Dec. 94 T/6Julvi57 SHect eae 
S Dee.94) 5 July25| 5 Dec.9 } 216517 
> 3May93 2/ May94]2/May 95 2 343 
Lar’ } Mar } Ma 
7/6 July95 7/6 Jan.96 21/ Mar.9 } 4,539 
» Jano July J mf 
Wm 10 p.90) 6 Mar9t} nil - 
7 po é Ma nil 
» Apld » Oct. 9 r 
Dec. D 
> Jan.J5 5 Anu j " 4 441 
\ 02 8/psMry pil 4) 579 
7 May95\ 7 
» M i 5 } J 1 
iil betw'n LO for 89 i i - 
14140 Apl I 40] N 42, GAy } 
nilbetwa.) 6/ Jaly?4 ’ ' 30,196 
> Feb 95, 4 AuydY i b.6 7,737 
6 for 93 Stor U4 ! a 
6 for 93 lor U4 o 
t Dec.Ot Sh ib 39,210 
{ Dee.9t 16 Jn ig Db MS 5.790 
» AY rSAy 
M410 Au 10 Aplg | 
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50 / J 3 30/Junes 30/5 } 12 
) Sep. 94) © Sey | 135559 
$+ Ward ; | } 

| } J ! } oy 
4 n. > ) j aes 
i ) j 
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, Ju ia ) b2,400 
) ; } } 
*t » A 4 *t ) 40.462 
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( } 
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MISCELLANEOUS COM PANTES—Cortinued. 
PRICES OF THE Last yr’s} PRICESOF ——— 
CAPITAL. MonrTuH. | Last divs. yldj 1896. DIVIDENDS 
—_——— —_—_—_ ' —___-- | Busi-  Inves - F 
No. of Share); 8, 2g, @ | ness Jat Latest g Last Four. Resry, & 
Shares o1 or |'3| 2) & | & | Done. Price. @) & Rate % per Annum, including Bonus. Blnce.aft 
AmtofStk Stock.;* 6 f Qi PerCent. | ag Interim. Last Diy, 
OAL & STEEL 0.08.—von -—- — — —_— — — saa 
147° 3 10 1G oO i 8; 8} “e vil. 10 8 ¥10 for 91 5 for 92 5 for 93 nil for 4 ) 
8115} 10)10/] 9}... |... nil. 91, 93! 5 for 93 5 Aug94 nilFeb.95 nil Aug93 | 1,900 
H%~) OOD 10 84 10 102 WwW 10%,x 10; 615 o| 12 93 16 Apl. 93 6/ Oct. 93 12/ Apl.94 13/ May 95 e 
10,000 7 7h 104 10; DiEDiEx) 104 4 78 102 £43 6 Apl.93 6 Oct.93 6 Apl. 94 6°, May 95 j 39,917 
70,000 10:10 21} 125 Lig) 2 12 4 3 3 133! 10 \14 Jne935 6° Dec.93 July94 5 J uly9 
278,39 100 100 L121 (t111 11) Ud ; 411 9ii113109 5 Oct.94, 5 Apl.95 5 Oct.95 5 Apl.96 : 
6 5.9 0 10 10 ( { 6 04 6} S$ 12 9 7 bY 4*Aug94 4 Feb.95 14*Aug95 34 Feb.96 
153,35 10 74 4 $3 43) 43 44 4 5 Y 4e 44) 4*Aug94) 4 Feb.95 14*Aug95 34 Feb.96 } 18,154 
3.200! 60 45 245) 282 24) 24) 28 nil, | 254, 204 sig da ad Dr5,172 
7,687 50 | 3) | 289} 28: 25g) 25 234 5 3 304) 26) 5 for 93 5 Apl.94 SAApL9S 5 Apl. 96 41,300 
’ ; 40,000 7 St Bi Fi 8) ae 8% Sil 6 9) Fh 7/G*Apl94 12/6Nv.946/* Apt.95 9/Nov.95, 13.625} 
AN DMORTG! AG E. FINA NOIAL, & c. ——|— - -= ——— —— — — etl een epee et a 
100,006 5 9 Bil a nil 2d) 24 6 Oct.93' 5 Apl.94 5 Oct.94 nil. 12,2 
£3 Stock. 109 | 93 | 98 | 93/93} $9, 5 3 9% 99 97 » Jan. 96 
15.00 10 2 2 2 2 24416 65 ¢ 23| 2;%|10" Sep 94 10 Apl:! 5 8*Sep.90 | 8 $ APLGN 
\ £137,500 Stock 100 16) (165 161 |161 | 165 419 G17ZO \145 110" Sep 94 10 ADLOD| | 8*Sep.95 8 Apl.96, }200907 
1} £550,000 “ 100 L044 1044 1023 LU34, 1033 4 2 6)'044100 4 ;Sep. 94 4} Apl. 95 44Sep.95 4Ap1.96 J 
160,50 5 ] at ise ee ue | j 7” 5 July93 6 Nov93 nil, wien tl 
- £197,500 100 100 83 | 8645/86 | S5h 7 S 5) 89 | 84 | 6 July94 6 Jan.95 6 July95, 6 Jan.96 | °°) 
39,050 10 2 | 3d sd 3d, 3d od _ 3d, 3di 6 May94 4*Nov 94 nil May95 nil Nov95 2.158 || 
150,000 9) 2) 1g Ue day At Wa ef Od 1 | 4 Nov94) 4 May95.5"Nov.95 9 May96) } 11.900 || 
1 £441 » 100 100 1045 1007 1034:1055) 1054 3 Le 6 1054 100 he ie } * 
57, 166 1V : L at - nil l 1 | 9 Aug.92) SJan. 93 6 Aug93_ nilsince al 
OSU | ] ’ j 4; ) 1) 10 ¢ 53 34, 10% ‘De 12s ki My9! »15 Sep95» D May 390,477 
104,460 l re t vit i te wey. : | 
108.950 4\ 4! 2s) 24 24) Qt Obi g & 2% 1121 2/Oct.93 2/May94 2/Dec. 94 2/ Nov.951J 
100,' I l ={ 2 - 2h FF L VU) 23) 2%)!0 July94!10 Apl.95 S*July95, 8 Apl. 96 146 
19,95 5 ) , =) 5 65; 6*July94 6 Feb95 7 July95 9 Feb.96 | 
40,0 a ) b tH 4 3 S&S G 5}, 5 July 5 Jan.95 5 July95 5 Jan.96 + 100000 | 
20,00 235 | 214) G94) GIA: ¢ 635, 70 3 5 & 70, GO | 27/GJly94'24/*Feb.9 5) 24/Jly9 5) 21/* Feb 96} 2,214 
150,09 8; 2 a + | ae | § July92 4 Feb.93, 2 Feb.9i nil Feb.95 | 
209,009 Stock 100 | 63 | 66 63 } GS 62 7135 9 66} 61 = -m 5 Aug.95) 5 Feb.96 inal 
<-0.! , 100 91/94 91/94] 83 4 5 O 94) 86] 4 NovO4 4 May9% 4 Nov95! 4 May9' J 
£1,200,009 ,, 109 108 1033103 |t03 | 1033 | 4 10 6.105} 101 sad e 1,0ct.95) 44Apl.96 
5,00 20 5 | 104, 195 9/3) 10 6 9 il 9/2 1I5*Nov94.l5 May95 15° Nov! shoe May9! 
40,09 2 ? v o tj ; ty 710 @ Os 4; 15*Nov9415 May95 | “Nov 10 Mayo ml 
’ £1,900,000 Stock 105 117 U9 M6ytI9 | LITE | 3 8s 119 LIL) 4 July94 4 Jan.95 + July95 Jan. 96 
£ 100,00 iJ $7 | 383 387 | 57 874/38 10 © $38 | 85 | 3 July94, 3 Jan.95 ; July9 ) Jan. 96 
100,00 Oo | ; te 4) O } Lb, 5*Oct.94 5 Apl. 95, 5*Oen.95 5 Mar 96 } 52,3 
£500,009 100 100 107 107$1065 107 | 107g | 4 & GLOTS1OLL 4hJuly94 44Jan.95 44 July95) 4gJan. 9 
£790,0) lt 100 {ot L044 1O4 (1044!) 103 : 1044) a9 To ba repaid on June 30, 1896 
E809,000 100 100 1034 103g 102319245) 1023 | 3 19) = 3103,/101 Ve ne $ July95 4 Jan. 
£509.00) 100 100 Lil 112 LiL [112 | 1LLE | g 20) GL12 |1083 rie a 5 July95| 5 Jan.v6 
£45649 109 100 1165 110,110 |LIO$ 1105 | £ 9 611041053) 5 July94) 5 Jan.95) 5 July95 5 Jan.96 | 
5,597 l 1 | 20 | 20$ 20 | 20 20 ;}6 5 OF 21) 19 ai ue 25/ Apl.95 25/ Apl.96 | 18,071 || 
5,1 22 | 24 s 5h) 5} fp Be: 53) Fs iv ary j 
80,000 LO 2 ] l l l 16 O @O li Xu 10* Sep. 94 10 Apl 95) §* Sep. 95, § Apl. 96 | 10516 
, 17,490 10 10 it LO 103 104 10} 4 15 $ ll 10 5 Sep. 94 5 Apl. 95 5 Sep. Q5 : Apl.! Yh 
| £500,000 Stock 100 105 LOD 1045195 | 1045 | $ 17 6105 100 | 4 July94 4 Jan.95) 4 July95, 4 Jan.96 
, 63,109 19 2 2 i ; t 4 nil. j } — a 64June91, nil since \ 1,264 
us 72,095 1 l 3 4 : i + nil q } on = 10 June9i nil since 
80,00 25 2i - , > b 3125 0 O ‘ s 7*Nov94) 5 May95 5*Nov95 : May96 | 165018 
t £300,00 100 100 106 106 100 /L06 105 | 4 2 ( L064 101 4}. July94 4}. Jan. 95 4}. July95, 4jJan. 6 ) 26.049 
20,000 $100 $20 3} by Ss) BR 415) 7 9 $8) 3\8) 33, 7 July94) 7 Jan.95\ 7 July95 7 "5, an. 96, 42, 
h North Borneo 471,020 1 | 43 4 ise’ 4 3 é *s * oe a 
191,620 l 1 , } s 4 ; t 
2,500,000 l ] 34 34 2te BA 33 5'4| 23 
Radeamed 
120,009 1 1] ; ; A 3 | 3 is 
oO j 
43,189 10; 2) 2 nil 2; 1 | 6 Oct.91) 6 Apl.92\ 6 Oct.92, nil since \ 9,663 | 
a 10,00) = 10,10) 83 .- |... | .» | #13 6) 88 88 4y,0ct. 94.4, Apl.95 3/1040c95 3/7fZApl96 
beeeeseees 8,319 L 1 | 2i4) 214 20g) 20 208 412 9 22), 20} 16/ Jly.94 10/ Jan.95 10/Jly, 95, 9 / Jan. 96 
Canad uN rth W e est Ls in LL $1,488,775, $25 |$25 3 3 3 3 3 a 3 3 fees J ie iA oes 
$59,551 $ivd0$l00 40 40 | 40 | 4) 39 40 | 33 ia we an she - 


£20),000 Stock 100 102 104} 102 104 | 104} | 3 17 9104} 100) 4 July94, 4 Jan 95, 4 July95\ 4 Jan. 96 - 
1 Amer. Mtg. and 600 10/10) Of 98 Of 9F 10 | 5 ge E€ 10) Oe 5*Auggs! 5 Feb.95 5*Aug95) 5 Feb.96) | 31,467 | 
tL “(I 44,579, 10), 2 i: te) & ¢ 213 6 91% $ 5*Aug94) 5 Feb.95 5*Aug9d 5 Feb.96 J 
5,290, 10/10)... | 224 21 | 225) 224) 2:17 9 22s 21 35 for 91-2/3} for 92-3 43 for 93-444 for 94-5 4 
50,000 10; 24| 2%) 24 2% 23) 2) 4 7 OG 3h! 23 4 Jme.94) 5 Dec.94| 5 Jne.95| 5 Deo.95| 101,801 
£509,000, 100 100 , 86 86 835 | 85 85 8 2 9 86 | 824 7 Feb 95, 7 Aug 95, (Coupon May Ot) 
199,980, 10/ 4| 334 38 32) SHals 3 8) 4) 1g S*July94) 5 Jan.95| 5*July95 5 Jan. | 
100,000, 10 | 10| OPIN) 10d) Ls 1d | 4 9 GIL 9) & July94) 5 Jan.95, 5 July95) 5 Jan.96) ~ 200 
£480,300, 100 100 \1034 1044 1034/1045) 104 4 6 6106} 1025 440ct.94) 44 Apl. O5 } SiDes. t.95, 44Apl.96 ) 
£1,000,000\Stock 100 (107 109 107 LOS | 1085 | 3 15 3109 102) 4 July94 4 Jan. 95 JSuly95 4 Jan 96 
100,000 3 3 bh} Lb) Li's) Lb} Lis nil. Ik 4 .4/ 6 ps. Feb.93. 2: :Feb.94 nil Feb. 95 = 
B2,434) 10 | 1 | ore | ove | ove | ove | ane eee | we | S*NovO4) 3 Apl.95 4 Nov.95| 4 ant 1, 
17,566 10 310) 6} 7) 6s} 7| 62/6 7 9 7 63!444Nov9444,Apl95.4,,Nov95, 4, May96 97 430 | 
72,38¢ 5) 1) i 4%) 8) lk 122 O OF 8)... | 8 Sep.94) 2 Apl.95) 5 Sep.95 5 Apl.96, 37, 
3,00 25 9 | 21) 2l 21. i:21) 2 $16 9 21 19))12pSep.94 10*Mar95 124Sep.95 10* Mar96 ce 
RW. 1 Li... | Ret 2H 34 RRi7 1 9 44 ) ... | 25%in 92-3 254in 92- + 25%in 95-6! ove 





(/.) Subject to Founders Shares. 


+t £1 Return of Capital. 
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| —— ’ 1896. | 
1) oa 
| ; || —— Saleieeiiceasatenacs es 
‘i | eer earn /ESTOR’S 
‘i || NA /KLT N 
ME C sLAN MO 
, i} * AP NE — N 
| ITAL OU TH ——_ 
: | DAND | — ae ranons 8 CO LY M ete 
i — sha Ss ' — iS OF i / =——— 
LAeD MOR . Ar res or hare Monr THE MPA = ANU — 
) xplr TG nt ofS 1 oO ; H. | N A = 
pet Co AGE, & a 8 |e laces [ES L an 
| ey P Com td ie re atone g 215 Last ‘i st yrsP Conti <= 2. 
iF / Pref inpany mene ue 5 SD 2 » | Busi vs. yl RIC tir ——_— x 
i reehold - refere! y, Lim 250 oO = med 4 oS usl- Inv ’ d | ESOF lued t 
|| Do rey TrastCo.0 couse gee 1 Pisa Hie ol 3 3 an at — 586 . 259 a 
1} flan » ae vent an 4 Ane} “ag 7} — one Py est + — ’ : 
4 i] re —~ saa Pana 6} 33 lg, 13 mee = PerCen a “ 4 ; 
2 | Hansford wet wert | £300'000 3H 38 vel gael ae imate me Divi 7 
) | Hudson’ Land ce ™ 000) St o| ri 1 ri lis £ ge 3 ee. DENDS 
5 eagle & Cattle, L 35% ook 100 |10¢ Sal ais hs eae wl ea — . ' 
5 | i| e and iP Oe oa », ds 50,000 eae 106 l t) J 1} y vat Sr Annun our. ; 
e and A fap aoe 42. 00( 7 107 4) 1 1 2 I 1, includi ne 
inp. Col fink e Invest: | 100,000 3 L| 4; a 107 a\3 1} 1 __* Interim, uding B aa 
8 nterntnal “iy TY 000, 1: 3/ 13 513 4 i | 106) >1) 6 41 1h 3d — onus |Blnce. & | 
| Do4 . Fin! Agy L (f).. £5 31 13 6 4 be . , 14) 5 Aug! et: Blne ; : 
\| || Inv % de L. Socty. ).| £ 52,61: 3/15. 1} ia) > 15 I S don nil. Ac. Be ce.af 
7 | 0 A.. Mor. Sec sev ceeees 75,00 ey 0 _ 15d l 1 4 Uct.94 thy ug9: il Aug 2 ; : 
1 @l ey 44% cum. p rity, L £187'500 100 | 88; ‘ i) 158 8 11 i} $ Oct. 91 4 Apl = Be a 04! Ga At 95 
iJ BCH Servi Or pees Apt Stock 24 $83 9). 87 is 3 18 1, 4 Apl9s 10 O a 6 —— e 
Serv pre sae 200 Cc 3 . - ws : Pl.vo et. OF v9 Al ~ 
0 || sesame e Per. Bldg ; 18,75 10 100 1 My i} oa, 8 vs ; Ay 293 4 Oc 95) 5° 295 
) | ohant yurg C er. Bld £15 3790 4 03 1 , | hi 13).9 sMar9 t. 05 ApL.o : ; 
|] = seshburg E ms. I dg 50,000' 8 9| 9 13 02 100" ti 9 47) } 24 Julys 3, QhN a 4 Apl9s “ i 
5 i} D & Mort 5. lietate nvst i 5,002 Stock ; z is l 7 ) 10 + ] 4 13 ; *J nr 12) lar 94 a2 I 96 19.85 
: 05 7,36 ‘Co. of aime 783,0 “ on Stk 2) 2 ls =) 94 $ 6 90 ; 11] 2 psJy93 24Ms SO4 i 
) || 7,36 ye eat a ,0 2: ‘102 102 iA , 3 .D y93 ¥ 
| D4 yeal gypt 2 MW) > | 25 2 \1 1}i 5 gS 1 13 ; Veo. LO/ J YO) 5 ' : 
| Land : ? dk es ,L| 200,000 1 ~~ 26 Us 993 lis 14 ) iv 1024 ] Sep - nil Jr ” uly94 19 Mar 96 : ' 
. | Land Corp. of : .re 7 ure- £: 45,35 ‘ l ak 5 26 21 i 100 2 nd Lo - Q . 5 Jar me { es 95) 1* 2/ Jul } bd ; 3 ' 
‘ dMort Canad ate 933 7 18 1 ‘ > 9 10) 5 13 1} tJ mn lini an. 9 Dec. ! yo - 167 : 
\La 44 7, —s Vi - Lim | £96'700 100 l 3 | I; | 3 1 20 ra ) i 2 1. Ma - "4 bets an 95 LjJn ae 
| Ww Deb ev, Ss “y oris | ana ) ‘ 2 Pa “16 + , 05 ] aa ay ai ( “ 2 } »— ve eb ; 
, | Do heen : rk 6s 1 75,000 100 oe 1024 109 9 ! , 4 9 4g : » | 99 4 M ys 6 — 95 4 ~— fu Jon 16 $097 
Do 4° f cum. im. (f) re] £9) ; l | 103. eee : 2 e rr 25 ; May! bo tone ph eee 4 Ov.95 vis "7 
0 | || Lon. & —_ pret. pom 30,000 St HOS 104 ws - > 10 - ‘July 94 hD M4) 5*May yo! G . n.96,} 9 
1 Lon. Austr seven] 50.001 Stock LOL Ae Pils y94; 44J 94 May , we 23,254 
i || Lon. & N tral. D! Rail 10, « L00 104 § 13 2 248 S3dan.0 14May Ol 
lg Cp.,L a £4 ,009) 10 9 Sf 4 61034 ] - pt.os - Deo.9: 43°J ayo ee wy | . 
8 | jan. & ) bea rt, Coke mye ) R.. 10 1: " Si 4 ni oat LOU s oad M en 207 pape 5 pag | 2,589 
| Lon.& aethe | ems iste me 40 1390 0 100 11¥; 12 Lid ; 8 } Ol | 43N vot - Deo, 94 24yJul al Sh cae ; 
| ey “a oe a (i } poe 10 3 [214 121 1} R ’ : : 2 s NOV 7 v4 Mav9 , an oR ards Ry ' 
} ~ +f “cC vy \} ov, 5 e 4 107 ' ) A i6 , . 14M vU5 5 Tos - Feb.9 796 “4 4 
la. & WA Corp». (f} 50-201 10 5) 14 1 (22 323 30 | 84 10’ Nena 5 Nov95 , Dee 95 5,429 | 
| Hendon Fin ustral oe gee 9) x ‘4 ] a: 120 15 : Whee aide 5 May96 an 
3 ; | — wancial A hy B mya 2; 74) 8, 1} Sl, > | a By J. 9 +4 May83 is May96 wk 
. | & No Associ : oon, 00) 9/2 J 7 " vi i224 1 ys 44 an. 93! nil > Mae 
i Matai La pi wan’. yp A pe , i , "4 : nil LID | 4d ul 4 Jan.94 iyJul ilsince Di | i 
| | Bene y Agency esl 336 l : , : i F Pag’ , Tne 94 1) Fel 6 Fel ye 7 : 
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Aberdn, Nwestle, & es ) DING.) :— 3 J } , nil. 1 2'3:10 in ) LD nee.aft 

_ African ome ul IStm 80.000 ed el Soe i 1 4 ne 4) 14 in : 1 in 9 , Laat Div. 

{} Mr fully paid P wees. re 23,838 14 1} iam .|— a i ] neil. i il ‘* - il in Q 113 in 9} S53 ae 
Amazon Stea toteeneees 12,54 a | — 3 | O —|} —— mu , 2212 giail it 92) nil in 93 5} in 92 
Belfi team Navi seid l 00 2 ‘ HE ae , ‘ s in 9} lo 93! at 1 93 nil i 12, Dr 
B . ast Steam hing 4 a 4,000 a 16 9 2) 9 , 3 ee 7 ] nil Jaly9 il in Q wil iv 94 ni] in 04 Dr 11% 
ristol Stm N hip, Lim} 40,419 20 | 20 13 ] Q “t a . il ” las see : ul Oct 0% pil in $3 , : In 95 Or 9,397 
British & re _ Zpref F 15,0 124 124 + 13) 13 | ) 9 , ¢ 5° 27 94 i med seocdicen ath ie i nil in 94 Dr. 7,115 

ay . = ' , 19 ¥ f - ) ai — ‘ } . ; 9 
British & East aStin, Nav e 5,300 10) 5 A Lijy) 14 1B) Ley > = iy “16 19 M. 42) 94 in 93 nil in 94 D: 25416 
ergy Irish S Shi pp. 39,900 io 19 . al 4: 144) ids $9 13 ST oiiae at Nord 94 in 94 | 9 re 178 
te } ’ J : ; . a er 4 1 ‘ Qs leis 
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sastle Mail P wners, fe 12. 860 aw) an | 5 3 9 5 1? + ey i > Mar cs 8 July 95 a A plo - 
Caina Mut ackets, Li . 50 Oi 50} 3¢ 1 45 | OF 4 9 9 ily$4} 6 J 5!nil Sep. 95 Jan 

Mutual S.N ’ Lim | 20,00 30 | SO 85 3 "Sey Jan.95! 6 p.95) 3 n96; T179, 
Do 6% ¢ g.N., Lit ae (My 10) 7 O04 5tal & 95] { p94] 7 Mi 6 Javon! & “sr 1 925 
“ , cum. pref Aim... 3,000 > ‘ " 50 | 5 Jo - 2U , ni. lar9) 5S* ily95) 6 J rn 
ty ot Dablir ne. } 16,736 20 | 4 | 13 Li} 1 lg, 9 ae 93 9 ) 10/ Augd “MaOt 3 Sep. 95! 7 va. O 13 
Uunard Ss nocean Pers 10.73 1O ‘ a) 15 ) : : 4 { ] . y Jan! 7 Mar 96 soa 
Ste 1 ) | } Feb.‘ , 9512 
“oa ip, Limite £555,950 10 10 ; : ” t4 15 ; } ia mT Auv 9510 he 9 aan 
Dublin ae att 60 i GO id hos) 10 , 3 ) 4 12-3 pat , yD LiQsuly Feb.96 Sil 
and ( . sO. O00 iQ) 10 1 ps q a 6 o 
Dubl rLASTOW andl | rie ” U 6} 10 7 los LI rv OH i104 » Jar 000 
in & Li yw Steans! 410,090 20 | 20 r 9) F l ; Apl { tor gh yOAIO J 2. 00 
Dundaik & iver Stm. Bl a 7 1x 20 10 ) y @} 4} ) ) j | } } i/ An] - nil ft : Jan.96 = 
Dundee ewryst e 1B. my ve 50 - i j n { >? pl.osits M Ni for y ate j 
) tee Gem | - ni sto! 5,145 i ° 4y (2 - (at.9 or O = lav¥silO/n 10 
nde silt . ’ yt a i . , i o . ’ »! 
undee | P . Lan ‘ L4 a Su A } , 1 ) N I for 4 , Ly46 - hy 
Rarle’ och Lin strani te LO ) 90 | I ; i) soil Pc 4 1°95! 6 O 11 6 fo 107.3.) 
arie sSnipl ime, ta, | 13,0 10, it ; > 2 Ay } Ma ) rev | : } 
Fairtiel pbldy & y ESE Iss J, e ) (VU , Apt. ) 1 N Ml res 
a fae 3,000; 5 | 3 13; 73 2A Api. y argo) f #78356 | 
arabe mean sngsl, | B11) 10 | 10 } 43] 5] 5 16 | Pigat 3 AbLOslail A | si | 
Parna: ieietiliede inane Pref ! 6,000 50) 10 ‘ og il ay 5 , pi.9 . : | 
urness, \' >t? ' 95 <: 33 tp ‘ 2 ‘ T pl 9 i | 
5 i" Way, oa Deb.| £2 »,000 10 ee ee | oe. 7 at n Fuly9 J 4 yuly \pl 1 309, 
Se peda yo, Lay 20),000 10} gf ¢ 1G}) a ; 7 » Oct. 9 ny Oy | poe 
|; Venera: St =. ; tock If ve ou ) : \7 { | » Apl.t ) 
Do 5 > u N ie as rey 100 > 1 9 ‘ Z n 3 i } ME tw i . | 
Do 5 } feren . tioa } % 200,900 100 | j y ly j y ) 7. yi ; ‘ , | 
00, ——— ~ 5 2 ‘ } : q . > | i - °3 
“teithy { ae - 1876. 8 25,321 13 100 |1683 Y is . ) ) - )? 1) Mavd o3 162] 
- ational! | e, 1877 | 31) OOO +0 15 ha 10 | t ilv9 * rT) J il 100.28] 
ancaster sine, oe d dental y 4 .* ( 7 ; ) : > " ) " oo 
Levis: ? YUM I, . 0,405 10 10 6,| 63, § 6 | er , 1 AyJuly94) 4 - ! ‘ t 64,000 | 
| puwnhers ae : | , i) bar. ! , ' 
Do 7 redk.) & Co Lin} 11,330 10 | 6 63, 9 ®- Md (teh | ar MO) 44d i Jars, 4 5 639 | 
a A het iy Be + i a ae ; ily 95) 44 
Do 774 cum. pref... + a ABO Bt nil. | 64) 43) 2 M oe es 
29 O00 54; 3 ( 2 Ma 7 
Liverp a 5% de } pe 10 14 11 4 { : nil 4315 NK » Sen. | M ) ; 
Merc ‘ a S \ ¢: > uO 10 pa 4 | } , : { ‘ » Ma ) po Ly . N 
reanutil n dibuy ety > 10 i ‘ =. ht | g Ld . ” ) as y Sen | j 
Natio: le Stean By Latin y 321,300) 1 | 10 { 12; . é 7 ail ; 1 Mary ; Bos » M | 
ua : ip | i s UU 100 ‘i I 12 ° j . . ! p.vl 495 , I 
Dos im S » Lit 933 5 OU {ileg LL 1 lz , ) ; li S A 0 for | Mary £48 
New Ze , muni p, Lim 40,000 tt Per rr ) 6 Auge) 5 ¥ ya} & 201 rere won 
North of sd ihlenine B 75,00) 10 | hy 6 < p mizd ree , ae fi a 
& 8] : tland ¢ uy, Lim. 25,000 | 10 - ) 63] 6 I i Li 41 7 ry tO sr he I ni .. (33 
Vrient Mand Ot a M4 kne 59,351 8/ 5{ ! t ~ 6 . rF } ; D aie J ‘ S10 
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Pa mate Nat Navie’al 5 | gS | , Ii 1] | 3 a ] 6 | Hu A j - | . } 
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Uni deb. stock. 17,502) 20} is} 7 | aza $s] 3 ol | J 109/103 sd mie 
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262 THE INVESTOR'S MONTHLY MANUAL. [May 30, 1896, 
“MISCELLANEOUS COMPANIES—Continued. 
i‘ : al | PRICE OF THA | Last yrs. | PRICESOF| — LL. 
CAPITAL. MonrTH. Last |tivs-yld.| 1896. | DIVIDENDs. 
— | Busi- Investor 
NAM¢s. No. of | Share| ,; | a 2i2i1@2 | at Latest| gf Last Four. Resrv, 
Shares or| or | ‘4 | S is 3 § * a Price. | & | Rate % per Annam, including Bonus, Binosaft | 
—-—— Amt of Stk/Stock.; & | 6 lo 313) ‘|PerCent gS | * Interim. ‘Last Diy, 
TEASOOFFEE COS.—Con|————_|__— wt alt dA a. Last Div, 
a ate 5,000) 20 | 20 | 60 | 623, 60 62) 62 | 6 10 8, 624 48: 10 July92\124July93.15 July94 r Suly95 7,125 
Land Mort. Bank of India...| 95,624| 713) a 8s i b! 5 | af Q 3/24 July 80) / for 94 | sons 
Lanka Plantations ........... 15,000, 10:10; 7k TA 6 7 76 | 5 14 7a 44 “14Dee.92| 3 Nov 93} 2 Nov 94) 4 “Nov95! 1,270 
Lebong (£2 repaid. ’93)...... 8,207; 10) 8 | 184! 185) 173,18 | 17} | 6 13 182 133 10*Dec. 94 20 Jne.95.10*Nov 95 20 May96| 10,700 
Lung) la (Sylhet) Lim., Ord, 10,000 10 | 10 | 113) 12 | 119; 12 12 (115 & 12 104 5 Jan.96, Bis 
Do 6 % Cum. Pref. ....... 10,000! 10 | 10 | 18%) 14 | 134; 13)! 137 | 4 7 2 1441345 6 Jan.96|  .., 
Majuli itt i 9,597 10 | 10) 9 9 Sy, 8¢ 8% 2 nk 8} f4 June?! Of Tuned3) 5 July 94! 7June.95 1,809 
Makum (Assam) Tea, a sect 90,000 Pet ve ja Ig la om ae | ead ee 
Moabund, Ord. : 49,500 1; 1 23| 24| 24) 24) 241720 | 2b Lad for 93) 10*Dec 94) 20 Jne.95 10* Dec.95 
Do 7 % Pref. .......0.0000 12,000 ae. 14; 14) 1k) |g ai sss S| 18) 1 “ 7 Dec.95| 7 Jne.95. 7 Dee.95) | 2,680 
Ouvah Coflee 10,000; 10 | 10 | 104 10, 10%) 103) 103 |} 6 3% 9 11) 1048 Aug94) : *Jan.95| 7 June95) 6 Nov95! 78 
Scottish Assam ..........00.. 9,104 10 | 10 | 114) LIZ) 12g) 114) 11415 78 $ 1148 95 4 July92| 5 July93, 6 July94 7 July95 5,800 
Singlo Tea Co., L., Ord. 10,000 10 | 10 | 184) 145, 13j) 14 14 144 104 we (CI me ve 1/2) Jan9¢ 
Do 63 Pref. ... 8,000, 10} 10 | 144) 154) 144) 149) 15 | 4 9 YG 154, 13¢ | 64Jan.96 
TELEGKAPH 008., &o|— — | — | — — | — | — — — | —- — | —- — | —__—_ | —_--|__ 
African Direct, L., 4% Deb.| £161,900, 100 |100 /102 \102 100}|102 | 100} | $ 19 9/103 |1004) 4 July94) 4 Jan.95) 4 Tuly95) 4 4 Jun, 96 
Amazon Telegraph. Lim....| 25 000 10 | 10 | 103, 10) 103) 104) 103 as 103 8 5 
Anglo-American Telegph. L| £951,660 Stock.|}00 | 50 | 51, 49 | 49 | 49 |5 18 6) 51g 41 23 for 92/244 for 93/2,4, for 94 : 2; for95 | +625 
Jetre - | } 
Do Pref. { Deted.reors, eon » |L00 | 92 | 93¥, 903, 92} 925] 5 6 6 939 795) 5} for 92\5'5 for 93/4 for 94/438 f0r95 | yoy 
Do Defrd | Socteened’ 3 | £3,024,170 ,, [100 | OF 104, 9}, 9) 92) mi [10;,, EZ Last | Dividend|Feb. 188% | wo ee 
Brazilian Submarine Tel., L) 130,000 10 {| 10 | 144, 15g) 144) 184 158 | 4 11 154! 13 6} for 92- 3/34 for 93- 117 for 94-5 |oarterty we 
Do 5%, 2nd series, red.1906; = £75,000) 100 \100 115 (115 115 [L155 | 114) | 8 19 DIS 112 | 5 June94! 5 Dec. _ 5 June95! 5 Dec.9| ¢ 701997 
Chili Telephone, Limited .. 44,009 51 §& 3} 3.75} 33) 34 3y4' 3 17 ¢ 34; 8410 % July|92 between |2)°%Jly.95| 12,366 
Commercial Cable ........... '310,000,000 $100 $lLOUj165 |165 [165 1165 | 1635 | 4 & S167 |1624) 7 Jne.95) 7 Oct. 95) 7 7 Jan 96) 7 Apl 96 be 
Consol.71 elephoneCons, &o, L 224,850 10) | 10, : ] 1 4 1i'6 0 O 4 ig 2 May92) 2 Jne.93) 2 Jnoe.94) 14Jne.95 1,301 
Cuba Submrne Telegraph, | 16,000 10 | 10 | 13 | 13 | 123) 124! 12 | 6 8 O| 133) 12} 8 Aug9i| § Feb.95) 8 Aug95! 8 Feb.96 
Do 10 px r cent pre ferent F000 10 10 | 21 91 | °0 20 204 5 0 b 214 20 10 Au g 94) 10 Feb.93} 10 Aug95| 10 Feb.96 } asso 
Direct Spanish Telegrph. L} 12,931} 5) 5 | 45| 44! 44! 44) 4 | 4 8 9) 4h 4) 4 Oct-94] 4 Apl.95] 4 Oct.95| 4 Apl.96 | oo 
Do 107, preference 6,000, = 5 | 5 | 104) 10}) 105, 103, 10g | 4 17 6 108 108)10 Oct.94)10 Apl.25)10 Oct 95/10 Apl.96 } 9 
Do 44% dobs......-.--0s---| £30,000, 50 | % |107)|1072|1074|1075| 107 | 4 5 C|1083|1034 4¢ Jan.95) 44July95) 4hJan.96 __.., 
aster  ieaeon preset 60,710, 20| 2u| 93/10/ 9% 9%) 9144 2 O10) 8)4| 2 ApLg 5) 2 July95) 2 Oct.95| 2 Jan.96 310,154 
astern ¢ oOuvn 2 rican | 
Telegraph, 5% deb.1900) 156,200) 100 |100 |103 \103 |1014 103 | 1024 | 4 24 6/104 100)| 5 Salyod 5 Jan.95| 5 July95| 5 Jan.96_—., 
Do 4% mt. debs., 1909 ....) 300,000) 100 100 |1064)1063/105 |1C6}! 105 | 3 70 61093105 | 4 Aug94| 4 Feb.95| 4 Aug95\ 4 Feb.96 wo 
| co ro cng mt a | = 200,000' 100 109 [11351133110 [L1lg) 112 | 8 ZZ GLIBKL10 | 4 Nov94) 4 May95 | 4 Nov95) 4 May 
Lastern I.xtnsn., Australasia } 
| and China Telegraph...| 250,000, 10 | 10 | 18 [18 %| 178, 178] 178 | 8 13 IIS % 17 7 for 9317 for 91 7 for 95, Pd Qrtiy 
Do 4% debenture stock.. | £320,000, 100 /100 |1305)1333/1305/1325| 1333 | 8 1 6/1333'126 | 4 Aug94| 4 Feb.9°| 4 Aug95| 4Feb96 - $721,532 
Dod5ZAustin. Sub.db.1900) £209,500) 100 {100 103 |103 {103 103 -| 1014 | 4 24 6)104H101 5 July94| 5 Jan.95| 5 July95| 5Jan96 
Eastern Telegraph, Limited! © 400,000! : 10 | 10 | 173) 174) 174) 174) 17g | 3 15 3) 174) 16 |shfor 92-3 64 for93- 4] for 94-5 | pd.Ortrly 
Do 5% debs., redeem 1899 £96,900, 100 |100 |1075)1075 1073/1074) 1064 | 2 27 9/1084)1065, 5 Aug9i| 5 Feb.95| 5 Aug95| 5 Feb.9 
Do 4% deben:ure stock ...| £1,302,615) stock. |100 /1314)133 |t30}/i31) 132° | $ O 9/133 |126 | 4 Novos] 4 Mi 1y95) 4 Nov95| 4 May96, } 570152) 
Pace _ennergg sate EIR IO Tag | tod] Bd) 38 | A8s) 18 |S 4 9 18h) 179163 paid qr|trly. —SJan\., April, Jjuly, Oct | J 
sat Northern elegraph | A ( | 934| 9 93 | 2: 941 & | 2 | or $ 
Do 5 ¥ debentures B83 £180,000 A loo Be, 1054 1054 at 244 | 4 6 2a) 214 83 for 92) 85 for 4 | 83 for odiivt ‘i 993,996 
ee ee Fito seedy od ll Nat} bebe] babe} ete 105 $16 v L0Sz 1034) 5 Sep. 94) 5 5 * Mar: | | 5 Sep. 95,5 MarQ6 J He 
Indo Kurope an legrph. L, : 17,000 25 | 25 | 544) 558 53 534 54 413 6) 558 47 5 Novi 15 May95! 5 Nov9EI15 M: ay 96 257,703 
oar ee te ag £100,000, 100 |100 |110; 1104/1 104'1105) 1074 | 5 10 )1104)106}) 6 Sep.94] 6 6 Mar95| 6 Se p.95| 6 Mar96) 35,102 
atl. Lel., L..,3 7, stk.red.| £1,100,000' 100 100 |1094 1093 LO74/1084, 1074 | 3 3 38 1093/1044 be ra 340 uly! V5 | 34Jan.96) ) 
Pi ant Fae 5 sarc 16,000, 10} 10) 17 | 18) 17 | 17 | -178. | 3 10 & 18 | 163) 6 Tuly94| 6 Feb95| 6 July95) 6 Feb. os 
| Do6% 2nd preference ..| 15,000} 10 | 10 | 17 | 174 17.| 37 | 176] 3 10 6] 174) 16 | 6 July9s| 6 Feb.9)| 6 July95| 6 Feb.9 6 } 357253 
= ie 119,234 5) 5) 6t| Gs 83) Gi) BE) S74 0 7 | BM! 5 Iuly94] 5 Feb.95) 5 July95) 5 Feb. 96 | 
eves whet oot 08,094 5} 5) 7% | 83) 78 74 78 | 813 3) St 5y) 5 July94] 5 Feb.95) 5 July95) 6 96 
OrientalTelephone & Elect,L | 171,504 4a. a 5) ra R re v é! : 95) 5% " : 96 805 
Pacific rr European Tei.,| | "| » i Phe | 1 = = as 4gApl.95) otAp "| 
#7 8 debs. .....-.-...+---| £109,000) 100 |100 |1095|1093}109) 1085) 109 | $ 24 $|1105|109 | 4 Jan.9)|4 July 95} 4 Jan.96) .. 
owe “Telegram Lim. «| 11,8398 | 8) 54) 64) 51) 63) 6) | 3 1 6) 64 48 /4/paIned3}ail Inc 94lail Jue.95)24/0ct.93) 9,25) 
U Jnited Rives | *ite Tipha., L,| 65,000 5 5 3} 313] 33 33 3! 4 0 0} 313 25 > oy rag 90 2% July90 aul betwn \3/ July 95 | 7,620 
Do 5 % debentures ........ | 146,733) 100 |100 | 985\1005) 983) 1004; 1003 | 9 1 6100}, 928 5 July94) 5 Jan.95| 5 July95) 5 Jan.96 J 
wee awe peengrage, Ss phn ons} 10 | 10 | | 6 | 74 b 63 73) 6 éJuly 91| 3*Jan. 9x) 5 July92) nil since \ 39,664 
Re hl, Somer see ---| £238.300) 100 [100 1033/1034) 103 1035| 103 | 4 17 9/1044) 1024) 5 Sep.94| 5 Mar95} 5 Sep.95) 5 Mar 96, J 
oS Se ES 30,000, 10 | 10 | 14) 1s} 18) Lgl Lie] nil ls inil for 91\nil for 92jnil for 93\nil for oat 42,775 
“ee 8% Debentures 190.) £150,000) 100 |100 | 995/1024| 994 L024) 99 |8 6 9/1024) 95 8 June94| 8 Dec.91| $ Jun.95| 8 Dec.95, f°" 
a pranary ---|  G4,248/ 15 | 15 | 94) 94) 94 94) 98] 4 24 5] 99} 85) 2 Nov.oil 4 May95| 23 Nov95 ae 
ewe circus -~-<)-«  L | | 1 fs ot i}| 71%) 2 3 6) Fis) Gre) 4 Nov.94] 6 May95| 5 Nov95| 5 May96 
figraph., L. \ Deferred ... 33,129) 74) 74) i, 23) ik) 5 9 OF 35) Vélnil Nov.94]1/6May95fail Nov95) 291, May96 
et wera ogee £158,10¢) 100 |100 hos’ 106° log. 106 | 1035 | 6 11 4/106 103 | 6 Aug9s| 6 Feb 9; 6 Aug95| 6 Feb 96 
0 sbe re 91) £197,6: i 2 | , 516 5| 6 Feb $6 
rn Ly arses Teleg ‘US. £197,609) 100 |100 106 | 106 | 106 106 | 102 | 6 il 9) 106 js | 6 Aug94/| 6 Feb 95) 6 Ang) & Feb S6 
7% Ist mt. bldg. bis.by 190. $1,211,000) $1 o0}10241115; 1154 uiailte | 115} | 5 6 clin 1125 /94] 7 May95| 7 Nov9 
Do67, string. bds. by 190 | £166,900) |$1,000|1024| 1034) 1034] 103411034 1023 15 8 6 asi ai é er G Mars é Sep. 951 6 Mar96 
ee anama Telegph.L.} 88,321) 10 | 10/14) 1%! 14) 13) 14 | 5 OO] Uta, $4l6d Nov 94|ail May95|1/3 Nov95,6d MayS6 
we Ist pref.(cumulaty.) 34,563) 10] 10 | 113! tpt Lig) 114) 11g | 5 4 8 12§) 104) 6 Nov94) 6 May95] 6 Nov95) 6 May96 171145 
Deb Yao (cumulaty . yn a ah 10 | 0 | 10 | 10 10 | 9 O © 10) 9 | 6 Nov 94] 6 May95| 6 Nov 95) 6 May96 
: ; 80,000 1095 hnt03 1095/1095} 1102 | 4 23 611124! 108 | 5 95| 5 5 5 Jan 96 
TRAMWAY & OMNIBUS) Gos, —|———|_*)_*\_"* am 1008 ethan Aamscets \ptatuente Ratapons: 
nglo-Argentine Trams., L 260,007 5} 5 33] 38) 34,| 3 3%) 5 fs i] 35) 2° ct. 94 pl.97}24 *Oct 95] 3hApl.96 
eth. ee stock.. £200,000! Stock {100 |130 11333/130- 130 | 133} | : 14 Oo 133) li2uil 6 6 Jalyos 3 Jen 95 4 July9s| Hyon ye - 
a Aaa »Lim.. 14,928) 10 | 10 | 10 | 103) 93) 104} 103 316 $8 10,| 941 5 Apl.Qilail betw: 24%Mar95 4% ,Mar.96 } 6,055 
alineh Ristied Ta, 55,500} 100 |100 |102}) '1024|1024 1025] 102 | 4 19 vj1024) L004) 5 Aug9| 5 Feb.95| 5, Aug.95| 5 Feb 96 
ast Street Tramways .. 24, 600! 10 | 10 16 (1645/16 | 165 16:2 318 S)16%5 64Aug94| 64Feb.95) 64Ang95) 64 Feb.96, 917 
Ragin Aten 12,000, 5 | 5/13 | 13.| 12)| 19% 129) 6 2 O| 13°] 114l6 Aucos|10¢Peb. 95) 16, Aug95) 10" Feb.96, 30,920 
see end Mid. Tram., b.. 11,523; 10/10); 5} 53) 5) 5a) 53) 5 16 6} 54) 3a) 3 Aus 90 2 Feb 91 ail betwn| 25 {Sep 95 1, 
Birmingham Central T., % 38,800) 5| 5| 43) 53) 43] 5 51315 8 . ache g90) 2 Fe rene 2 ere 96 as 
Guaranteed ............ 10,000! 10 | 10 | 10 | 10 97| ) 54 5% Spt.93/24 Sept. a i 5 Dec.95 } 
Bordeaux Tram and { Ord 23.207 10 | 10 #4 Of) 0) 10 | 5 O | 104) 9 | 5 Jne.94) 5 Dec.94) 5 Jne. 95) 5 Dec. 4 
Omnibus, Lim. .., 1 Pri 10,000) 10 | 10 3?) 9is| 54] 9 925) 7 15 6 “) 744i 2? Mar.93| 4 Mar.94) 5 M ar95| 7 Maro6l 7 
Brazilian Street Railway, 1, a; ei ;At {At} ab} 105) 422 6) 11 | 95) 5 Aug9s|) 5 Mar95| 5 Aug95, 5 Mar ‘as 
Bristol Tramways, Limuved 25.000! 10 10 4 4) #6 Od 4 nil, 8) }) 9dMay93}| 6dNov93) 6dMay94) nil since | 
B.A.& Belg. Trms., L. pi.shs 27.500! 5 153 i 15§ 164) 164 | 3 14 6) 163) 153] 6 Aug9s/ 6 Feb.95| 6 Aug95 6 Feb 96 
_Do Ist debenture suck | €160'0001 Stocy whoo | ost nar’l asttice’l ocete] 4 2 9% 28 2| nil. {1/6 Mar94] 2) Apl95, 2/ Apl95 } 1258 
ee tock '100 ” 934 101 "| 98s1t00\1 101"! 3 2 «hor 95! 6 July94) 6 Jan.95' 6 July95! 6 Jan.96 | _- 
" : ' Anglo-American. 1 Telegraph—Includes Renews Renewai Fund. | Includes lusuraace Funds. = ———S*~C~”~”~— 
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Nth.St 
Nottin; 
Provin: 

Do 6 
St Pau 

Do 5 
Sheftiel 
Southa: 
South | 
Southp 
Sunder 
Toront 
Tramw 

Do 4 
Vienna 
Wolve: 


Africar 
Allianc 
Do d 
Do 4 
Ameri: 
Do d 
Tt 


Do | 
Do 4 
AtlasI 
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MISCELLANE( U8 COM PA NI ES—Continued. 





NAME. 


——————— LT 


acai 
TRAMWAY & OMNIBUS 
Calais Tramways, Limited...’ 
Calcutta Tramways, Lim. oe 
Carthag.& Herr.Stm [Irms,L 
Do 5 % debentures ...... .. 
City Buenos Ayres Tram.,]. 
MEME cu asouncheesnevases 
Do 6% perm. deben. stk. 
Cont. Met., L., Pref. Ord 
RRM TE LCL. secsccccecnsess 
Dublin United Tramways... 
Ediaburgh Street Tramwys 
Edinburgh and District 
Trams, 5+ % Pref. ...... 
Glasgow Tram Omnibus, L 
Imperial Trainways, Lim., 
Liver. Unt. Trams &Omnihs 
Lond. Deptford, & | Pret 
Greenwich Trams | Def 
London Genera! O:anibus,L 
Do. 4% debs. 
London Koad Car Co., Lim 
London Street Tramways.. 
London Tramways, Lim /f) 
Do 6 % preference a 
Do founders’ scrip certs 
Do 5 % deb. stk, red. 190) 
Do 44 % B. deb. red, '99 
Do 5 C. deb. red. 99 ...... 
Lynn & Boston gld bds.1924 
Man.Car. & Tram. Uo., + tae 
MEE, BB yc havcsbcastaccds 
| Donew, 1879, C............ 
| MontrealSt. Rail. ,5% stg. dbs 
| Do 44 % deb 





! Nth. Metropolitan Tramwy 
Nth.Staffordshirelrmwys.L 


Nottingham & Dist. Trams 
Provincial Tramways, Lim 
Do 6 % cum. pref. ........ 
St Paul City Rail ......... 
Do 5%, gold bonds, 1937.. 
Sheffield ‘Tramways 
Southampton Tramway...... 
South London Tramway ... 
Southport Tramways, Lim 
Sunderland Tramways, Lim 
Toronto Rail stg. bonds 
Tramways Union, Limite 
Do 44 ys Debentures..,... 
Vienna General Omnibus, L 
Wolverhmptn Tramways,! 


TRU ATS. 

African City Properties, L. 

Alliance Invt. Trt.,44 % prt 
Do deferred stock ......... 
Do4 % debenture stock 

AmericanInv. I'rt.,L.,5% pref. 
Do deferred ; 


Do 4 4, Debentu e Stocl 
, ure Stock 
nomy & Navy Investment 
rust, L.—Preference 
Do Deferred Stock ...... 
Do 4% Perpet. Deb Stk.. 
AtlasIavt. Trust, L 44% prt. 
ers’ Invest. Trust prefd 

Do Deferred . 


Do 4 %, Debenture Stock. 
rewery and Com. Invst.,L, 
British Invst. Trst 4 % min : 
5% max. cum. pref. stk 
Gelerved.................. 
Do 4% deb. stock, 1909... 
ritishStmsh p. ) 6% cum pf. 
Avest.Trst,L} deferred... 
att » Perp. deb. stk.... 
t Trust Invstmt. Co., L 
; - % Eteference A ie 

‘ % debenture 
City Properties ) 5 Pret 
avst. Trust, L, } : Def. 
onial Secs, Trst, L.,Prf.(f) 
eferred 


Gist ak” 


Trust, L, } 5% 2nd do... 
deferred 


Do 43 OF nee ce ttte eset 
Elinbasy? perpetual deb. 
gh Invst. Tr, 

deferred tz mene: 
_Do 4% deb, earners 





CaPITAL. 








No. of | Share| a 
Sharesor{ or | ‘3 
Amt of Stk|Stock. | > 
008.-(Oo'n.) | 

12,600 5 
34,440) 10) 10 
15,000 10 | 10 
107,300! 100 |100 
108,000: 5! 6 
27,000) 5 | 2 
£116,000) Stock | 100 
28,383) 5 5 
37,029 5 5 
54,871 10 | 10 
30,000, 4/4 
15,090) 5! 5 
35,000! 9 8 
17,770 6! 6 
44,500} 10 / 10 
1 3,000) 5 5 
13,000 5; 5 
£700,000| Stock | 100 
£159,000) 100 {100 
54,000! 6 6 
31,000! 10) 10 
40,000} 10 | 10 
8,009 10} 10 
12,500) ... Ba 
£136,100! Stock | 100 
100,000 100 
100,000 109 

$2,500,000 

7,500) 20 | la 
16,684) 10 | 10 
16,072) . 10 | 74 
£60,000} $100 |109 

£140,000) ,100 {100 

110,923} 10) 10 
11,394) 6; 6 
8,000) 10 | 10 
24,912| 10 | 10 
10,000} 10 | 10 

$ 2,48),009'$100) | ‘ 

$1,133,000 $1000 | 
8,000 10 | lV 
5,000 10 | 10 

27,249| 10! 10 
3,900' 10 10 
6,000) 10 | 19 

£323,000; 100 |100 

45,000 5 5 

£93,000) Stock 100 
16,136 5| 5 
8,259' 10) 10 

156,929 te 

£600,000) Stock | 190 

£200,000} ,, 100 

£302,695} .,, {100 

£500,000; ',, (100 

£500,000; ,, ‘100 

£500,000, ,, {100 

| 

400,000, ,, (ICO 

400,000' ,, {100 

400,000' ,, {100 

£103,074 ,, (100 

£900,000! ,, |100 

£900,000; ,, (100 

£900,000) ,, {100 

mat 19} 5 

£600,000) Stock '100 

£400,000! ,, {100 | 
£1,000,000, .,, {100 


£200,000! ,, {106 | 


£200,000! .,, {100 
£200,000 Stock 100 


40,000, 10) 24 
£250,000| ,, |:00 
£375,000) ,, ‘100 
£129,880, 100 10U 

24,771; | 1) ! 


£296,724 Stock 100 


£197,816, ‘,, {100 
£245,000 ,, 100 
£245,000 .,, 100 
£105,000, ,, /100 
£300,000! ,, 100 
252,000, ,, 100 
£168,000, ,, 100 | 
£280.000 100 











e788 6 77 | 66|\2 Jne.94 


76 "681i! 76a) 76 a7 ij : 

col 193 Ts 19 13 nil. | 214! 14 | 3 Dec.9I 

-s “2 f { July94 
1075!108;/107 |1osj| 108 |S 14 /1109)1044),4 Julydt 
11024) 1644! 102$/1035| 1034 7 1044) 96 | 43Nov: 


Sm Se Sot OC 
~~ 

















Sn 





| 26 254] 274] 2 12 9 BLS) 204) nil 
265, 294) 254) 274] 29 etl eas July94 
113 }L154/113 [115 | 115. | YjL154 i05 | 4 yulyo4 
4% 5 | 4) 5 | 43 } Uv ti ) 43 9 Au 
2 ‘ 
{ ete as Tm [as 
1044/1054 L044 L048) 105 3 ¢ G10) Jf 4 res 
97 | 97 | 96 | 97 | 95 -< ’ 984) 89 ; Ange 
lni2 1109 ‘n10g/ 112 [3 4 Le 33) 4 July’ 
‘95 '99 95 ‘93 99 |6 5 6 99 | 39% 6 July94 
\'99 |'32132}32] 32 | -- | 32/29) 9 July9) 
112 /1134/112 [112 | 113 be" _|t3t ul a 
' ly 12! 1:) p Fe 3 | « ij v4 ; 
iol, 1025|1014:1024) 101% | 4 19 51045 1004 : — 
1044 1055 1032)1045] 1053 | 5 18 061058 L024 + apr 
100 100, 100 100 | 100 | 4 a her 914 
Noa}! tt td 53} duos | 954 4 Augos 
1u2 104 02 O04 1024 | 3 i7 gt 954 4 Aug 
3) 1:40 |:39 | 40} 39 210 G 403) 32 BA 
'§)4) 92} 895) 9) git 4 2 é + a 
6) }.71 |'652) 71 on | 5 12 ( ia 54 s 
‘ iki 79 2 ; 2 
107" rodin07 ho" 1104 | $ 18 1105 102 rg 
935/1033| g8t 102» = | 4 a sees 7 eet 
06 103 son hoe 107 13 16 9109 106 | 4 July94 
r ’ * on _ — 
ject to ’ Shares. 


wd Subject to Founders 








eee 


4 Dec.94) 2 Jne.9 
0 Jne 92) 4 Dee. 
4 Jan.95| 4 July¥5 
$4 Dec.94) {4 July! 


14May95; 4:Nov9 
1%, May 94)1% May9 
4 Jan.95| 4 July 
5 Feb.95; 5 Aug$ 
4 Feb.95) 4,Aug! 
5 Feb.95) 5 AugY 
4 Jan.95) 4'Juiy9 
6 Jan.¥5; 6 July4 


5 Jan. 92 3 J uly9z 
' . 

_ Feb 95. y Aug? ) 

5 Feb. 95 5 Auyg.¥d 

4 Jan.95) 4 July95 


i*Sep.9i) 4 Sep.y 

t Mar 95 4 Aug 

4% ApJ! 1/ Mar? 
ae 4 Nov.95 


3 Nov.95 


4; Feb 95. 4} Aug 
44May95, 44Uct.9o 
4 Apl.9s\2% May9 
+ Jan.95 


1 Julvas 4 Jan 96 








| PRICES OF THE (Last yrs. | PRICESOF 
Monta. , Last divs. yld. 1896 DIVIDENDS, 
-- —-), Busi- |Investor a | 
Ky i¥is¢ = ness fat Latest] 2 | 2 | Last Four Rearv. & 
2 |i 3 S& | Done Price. | % | & | Rate % per Annum, including Bonus. Bince.aft 
Olm|/3/4 |PerCent 1S | * Interim Last Div. 
a ES Sea seed eee —— A eS m a a 
] { if gs ad 
i q 4 z 415 9 O i 4 Awc94) I Feb 95 4 ‘Ang95 1 Feb.96 1,040 
3 | 3& 3 3g Qh | mu. | 3! 2 3 Oct 942/ Apl 9 nil 7,286 
; 2t 2t < { 2 \ nil, »4 1s] 3 Aug90! 9 Ap! 9 | twr 16 psMy9 ) Dr. 
60 60g 604) 605, 50 | mil, | 605! 524)-5 Ang93) 5 Feb.94, 5 Ang) nil since | J 1,838 | 
Oy Of Gt Gis) 4 10 7 | 53/5 Oct. 94) 5 Apl.d ¢ BeApl SO) | 73,731 | 
= . 4 2h } 4 i f ) > Oet. Ys 5 \p y Ot) 7 +} > 
145 14 i4 i45 144 6 £ 6145 }135 July94 J i) i Ju deat } 
lj?) 4 aA 2S 4} lal ni \ pl 95, 2 Apl 96) | 29 Kee | 
rs 5 t 52 do 14 ; j Oet 9 Ap! 9 *() 6 Anpl. 96) | ws 
i i:i8t 4 ; iamitead & 3 12 Aug9 be be wee 
i j 4 ie i 3 4 4 » Aug I tA Be 32,922 
' } i | 
S Ss 5 a 84 i 9 15 { R ] 4 ug ) SAL »9 AN t ik, ) 13,155 | 
4B): 48) 43) 4 4h) 4p) 2g) OF kug94) 2p hens nl 12,535 | 
3 { ti 4 vie 5 4 ao04) 14M \ | 14Ma 3,199 | 
1] Lid) 21 i | 4 112} > ; ; > Jan. 
’ 7 Mi 
si ay a es ee a 2A ‘ , 1,811 | 
i e ? o | : 
10-1195 [171 | 1724 j 3 S SM ) s 5 Ma 129080 
LISdibLt84 118,118.) 1 i 3 ! + A ) )| 4 Ay 
Ss be 4 4 \ 6 | > A 0 f Yb 9 123 | 
; Q \ mi 4 | t A $ Feb Y 2,027 
1] ] I 1s j uly > Jan. | Jan 
] 1] | > 4 ) r } ) Jan ’ t bi] 
{ f ; wa Iva ’ pan. 
104 { 105 3 . } () ) Api ) 9} J 
LOS% 10351 M4) 44Jan.9 ‘4 ‘ | 
104 Ut } 4 OD ) } ) } ye > +0 
105 j1lu5 |105 41 06 {1 y , May 96) 
293); 293; 25 3 ) Oct. 9 {pid ‘I | ie 
es 8) di} ] My () } \ } j “itp | 2 706 
1110 if » Sep.94) 5 Mar9 » Mar 9 le 643 
108 108 } MK Ss | 108 gi es pe ‘LA a | @ ’ 1h Fen.96) | 004. 
L109 LOY 109 {UY } : . ee 1 s At 4 Fe Wr l 206 
1941' 133) 123! 3 ; i3z/10)2) 8 Aug9s) 5 E ; 
al ao 4 Bey ( 3. ‘Ang 94 5 Feb.95| 2 A Feb.96| 1,459 
Pe 3 5 - li] rs § ) Auy ‘ > Feb. ¥ ’ ’ 6 Feb.9 | 7,634 
: 5 Sa vil 4 Dee 92| 4/ Nov93| 4/D 3) Dee.95) = 
i yh a A ’ F ee r | 6 Jan. 96) 
6 { : , ‘ " | 4) 6 Jan, 9 ( \ | 
133| 143} +9 i} tag] 4 14}! 1 | 
O51). 954) 9551 95 y; ) : ( 
) Q5: j } 47 ; ** | . | aia 
¢ 53 | { Auo9i| 4 Feb.9 | 4 Aug.9 | 4 Feb.96) 14,202 | 
i ? ~ Ee : ant \ 563 | 
( ‘ ) Q / Q { Sep.94) 4 Mar 95} 4 Sep 4 Marit Js 
} : ‘ ' & 
sa) 4s ‘3 6 ) 4 2) Mar 94) 3/Mar.9) 1/ Avg 95) 4/ Marve 1,560 
sg Pr ee ser a8] 8 Aug94! 8 Feb.go| S;Aug#5) 8 Feb.9o; 14,142 
5 l ) , ) io Us i ag ro ‘ acl anv 
. 6 | 6 y ] 64 6 OL Aug 94 6 Fe »v bAug ; i Jan vol 2.771 
’ >| é 2 ‘ ' ro 
103.109 | 1051109 | 109. | 09 }4U =e -) ant s#Ano9s! 5 Feb.9tl 
5 r sh) 54] Y O| 6 54) 5* Aug! 5 Feb. 95} 5° Aug ia ms 21,669 
altos 10 " 1074 | ; 1094)106 |. 44July94) 44Jan 95} 4hJuiy9)) 44Jan. 96) 
a rr ‘ =a en! e Oo 62%} 5y| 3 Oct.92) 4 Oct. 9-| G6 Oct. 94) 4g vgs 3,431 
I; Oz 16 : | # at sb OF 4 Aug 95 t Feb vO) 
| 7 b 7 | bs 14 io , va Ang 94 sks , Se ; e: 
alow wow “| a gal gilt peDegsl7d May 95/6 Aug 9,|'0 Maro] 5,892 
. f., asil anit ane 15 12 6| 794] 59 |. 4¢Nov94) 44Augyd) 4 Nov 4p May My | 506 
16. 16 15 + 15 nil 174; 14) 6 Tay) 44° Novi} 5 | May® 4 Dee , an 
y ) bd | te : " ‘ } v dec.' j 
106 “4 1064)] 6.1107 | 31 107 100 |. 4 Jne.94) 4 Dec 4 a dt 94 oy 
5s L1sal be 1118 | 4 4 #1201144), 5 Sep.94) 5 Apl 9s] D Sep.90) 0 PT gam 
1154/1154) [tostI8h) oe | 1024! 9241, 5*Sep.94| 8 Api 95} 5°Sep.95) © Apl.s6i [ 3,317 
07 O74 ( } aT ) PAUC vue . ac G 
+ 974 i AY lion | 9 OLtgs{LI0 |. 4 Jne.94| 4 Dec.94) 4 Jne.95, 4 Dec. 95 
i i195 aid Ee) “es 


4 Deo.95 ) 
0 since f 245 
4 Jan. 96 


14 Dec. 95 245 
May 96 ote 
ts May96 \ 4 99 


May96 J 
t Jan. 96 
5 J eb.95 


$ Feb.96 

5 Feb 96 41,233 

4 Jan. 06 

6 Jan. 96) } 15,253 

Q #eince 

Feb.96 } 

> Feb.96) > 22,856 

+ Jan.9 6 ) 

2 Mard6 
nil 

t Mar.96) 

{| Mar.96 


iM sy 96 
a May96 


876 


4} Feb.96 1,700 
+4 May 96 


2% May96| + 1,108 














iat 


—————— ere — 


oat ee eee tpt 


{Te yanmar ean 








Serene 





ner nce 


Ouse gn 
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264 See 
| THE INVES STOR'S } x 
1 ; 8 COMPAKTES {May 30, 18 i 
> > ve a= . be 
NAMF CAPITAL, I = OF THE + Continued ’ 96. M 
, : . ON ai se 
ae No. of {Shar — ease ' rr ast yrs., PRIceso} a 
mor e ‘hares or ° os OD »~ ne ast ive. yh il 1896 
iil L\08STS —Qo Sint of Stk or | "3 S % w 2 Busi} Lnvestor 96. 
jm day— oor wa or soos. ™ & bo | N22 at Latest} 2 DivipEs 
Dy: aa st. Trust, L ; Pre — S| a | 4 5 Done. Price, { a : I fee sab 
De 4 efe rred,. re £750,004 Stock aa aad I erCent.; = 8 Rate % per Peres Four. iennennnpnasiian i 
For. Py} pe rpet ui 1S ial oth T £750,00c ck!100 [111 [114 | } el een — including B Res ' 
“yn aaa | £500,000) 5, 100 | 50)! 694) 474) 534) -a0 .. a| ieee ‘interim, ehh 
e TK 6’ JOP 71! ear ee ce f 3 
he -* aarvte a. £1,249,991| 100 (12) [1214 174) 53h) 494 $ 8 o1l4 | ‘ities pre ny ; —— 
4 def. er andGen 4 yp EL.106.75 } ” 100 11382 tet l losli2i ‘| aL | ? 2 | 59 a 5 Sep oal 5 . ; on ae ast Div, | 
r opr . tine f = )to> Ree - oo ‘ 7 , »* a : Q! neg a 
Do 4% del d £336,000 hioo | gurl 95 | 7 % | 134 3 7 Ojh2ls A 2*Sep.94) 4 Me 5*Sep 951 5 Trust 
Genrla ~ deb, stock £224.00 } = 1O) | yal ot ies 3{ OY ( 15 i3> + i 4 Jne.94 r95|) 2*sep.9 “4 Apl. - cu 
nh&Com.Iny ao £ | 100 | 3 JS | Bia! 9 93 15 0 te0e] 5 J t Deo 94) 4 Yo) OR A 
1 Do dofe ivat. Prat, Ly L 100,00 | d2a] 44) 32 _ Yo 7 1103s “5 xe. uiy94| >» Fel us Tne v5} 4 1 - 90,29 Do 
Do { “4 rred ', £300,0u é OU )09 | ) 03; 43 44 2 15 s 9 4 46 > Julyo 6 F . os 5 Aug Oy * doc M% 05 ? | U.S.é 
) A Ae) sanee . . j e alia ; 12 4 | el .Osf . ‘ 5 We 4 
| | Globe Tal ! enne, ihe £300,00 | iOv | 17 51107 941 59}1094) 109) 18 4 - thAugd4) ions 5*Aug 95 5 Feb. 96} |p. Do 
i Dee © anaes and Ti soenaas, leon leta‘han’ }O5 411004) 109 91g Guat lost + Juloos ri nei Be apn, pe Ag ean Do 
| vee e% me Kon 180.29;| ‘Io 100 LIB ILL38 tH. 31s] 33) : -4 9} LLO “owal § duly! tJ ary ST Aug vd “oe 86) | | Unite 
q | - sen’ Inv . 180.0 10 ' } lei tla} 2 613 . } 4 Sar 94 . Jan.95) 4 Ji aa 3 AY 46 | 
; Do det ie Kin. o ¢ " 04 | 10 4 Li), loj 10,) 10; 113 lst | 33) 26 2hSew ro > Mars july } . ae | I 9 s¢0\| Do 
i ite 34) anes 124,500! Stoc > ii i773 ~ * | ‘ 10%} 14 1:07 ep. 93) 24 Mar! > Sep. 9 . 4 WAU 
; {| k & nile vessel £124,500! ock 1100 | 886 5) y 17 716 ¢ 9 sud 14 Nov.9:} rOl) Mae 9 > Mar Oni , \| Aehb 
: | ies as tha pe | 374-450 | SC | 86 | pAfa) tTa Ts f §) 93) 4 93) 4 Mayas “188 L Mar.96 | 
¥ 1 Do 4) i ce de ; 374.450! ” Lo) 12.) $4) - ,; SD 85 : } ( 17 lin y jJuly9 } ‘July ; 41 Nov tM ) 1 | 28 031 || Do 
: Do 4 d pomture t 374,4 10} ag 100 O14! 93; | au 2 40 . 19 (| 8) eh Paid Jan, A * i M4) 4h.dulyO5}) 3* “ uy mt j/ va Brm, 
Gu b debenture st £100,000} » [100 | <8 | 2y | 1} 924) 923 917 SG 424) 38 + Dec.94) 4 i July ae Do 
ardian In ee ote I LO 29 201 2 a 4 19 cio a O12 Dee.! SP ne.9 oy Vet 1,228 | j 
Do a Vrust L. P £338.97) ytans i | » | 29 7, 19 3) 81 ec.9 £2 t Dec.9 \) 1248 Brist 
Do 4 ferred a} 310.000)” 100 |103 liuy sees jito 110. $9 2 [ea] bh Jatyos ies iol 4%, Deed + Jno. 9) 2748 | Britis 
0 ¥ J : . , Yi) lene - Jv" fab OF 7” Ine. Y 2.748 
indlen and G stock £310,000] ,, 100 | 574) 89 | yee Lus4 : + 5 tug ail 1 Feb. $4 fulyd i 09) | Brow 
Ty ie sl Invest £450,000} sad i100 | 204) 20 51 89 i) - 4 uygltoe we 4: 7 11 O Febo Ee »g 1) Glouc 
Do defe L. 5% cam. pr | 2 *lvo96!1064| ant ia: | eit. 19. 1 Jul ys ‘ “land ‘4 Jul HT ae Metr 
>, f " i £149.400 “2 06$)1094} 10 ) nil. 3 ° . Jal i) = 51 4 Julyod t4lau.9 | 5§ 284 | | Midl: 
Inds! 1h % debenta popes I re Losslt POs} 103g | Sth Cd = ; Feb yh 4hAug9 t Jano f) ) Do 
wt 5 Brrr saerp . se ” lioc | 59 094)L08+|109 | aH) taiene a nil § Ree pe 4 Feb.96) \ Nort! 
ws , , ; as CQ) oe ” 100 4 | &9 a | 8 } DIAI 109} 4 13 iO . yy 4 Jas At) \ iene nil | 9 Oldb: 
Joy orem ontineiggg be 1 £975,000) oe teeta! on Con 5a] s 7 3) 6) }:00 | 5 Ine.9i] 4 199] Adan} Do 
Do d terred ’ yt LG0k 0 4) . 100 ay 98 | 49 + 3 16 o > 5 D 9 ‘| ) Ls »Q4 5 if P | Scott 
| o4 del ‘ a J }l03 uy } 5 <' H c > ne : Jo 7 ’ t , 
| Invest | | £4 0, | »» 1100} Tus) 7 te v9 10 4] 1.2 6 1 olw3s) x4] 44 Nov oil 41 + c os Y Ine O4] 9 | 95] | o) - Do 
| Do def aoe (vy pt ci 0.0) ”» 100 ida! as “4 i2 703 ts lv 10321 9 | > Nw) + iy) ihNow9S HEM Th 21,700 Unio 
seterre £7" ’ ‘a: g) i124) : > 66 vs 3 'S) 34 > Mas, 95' § I , Maya 
\] Do 4 % D b Ps ; rgnte ; aaa LO 49)1074 L104 as 13 = 4 iZ ot bNov v4 34 May95| . Nov9 ) i = 4 a 
| Lon, Scot “a rool” hoo LOGH|LUGH \OsgIL08, 1Gt m Lead set aoeneee a y95| 34Nov4s) 3 ) sn enel U.S. 
Do , , Amer I t \ 31,000 »» 1100 Seal Yl hO5e LO4 1044 $17 S| 07.4 934 % Auy 9] 3 Ml 9)) 4hAng® Pt May vf 16,476 | 
Do 4% dol | Sesaee | [00 }tu8\ 109 1.07 91} 90 $16 6) O9 7. 4 July%4 ‘ “we ~ 3 Aug oa wily D 
| Lond. Trust rentare tock csi 00]. 100 |1i4!t03 | 93° (083) 1084 > 19 OU} 94) 774 + Nov#.] & May9 4 July9 an 12,903 D 
| Dod L..,4 i | £2,140) ” (OU 47a) 47 } 93 jlus Loe. $15 (09, +44) 4*Nov94) 6 May9)) 4 Nov9 an Ded J York 
| Jo deferred a. pee te : - LO ) a/ 1 M 15 “4 5 9 ¢ O38, 4 | . May%5 ® ‘ 4 Ma yi | : 
Do 4 % del HK), 000 yTUIC LILY Liu. ) 434/62 Chios | a4 July9:} 4 Jan. vf 4*Nov95!l 6 M | | 
| M cealie m se a ; ti WO | ” 1Ou LUA! LOUs | . ij 112 § il 9} 52al 43 i) Ine O41 44D: a 4 Tuly® - iy Q.| | 139701 Antv 
| Piel er Tru . £850. 000! ” 10 | 725) 73 933) 98} LUO $13 Sliiva 4 "Dee 9 $3 Vec Mal ahdne O514 dan. |! | Brist 
“agen » Lin, 4 t 49,00 . LOO ji tid a he. | 73 | 744 $i ¢ aoe ¢ i. July® oe iy ine 94 ia D De 
Do linary ~ pr £500,00 m..: ) igi tae ¥ ITAILIO 110. ? 9 ¢ 73 = 1 Ocra4l 4 rang? : Jul . 3 mA 22.974 | Chel 
| Mere. gts tan £00,000. | po 100 O5 | I 5} ' . "a Pr 2 S112 jt t + Oct 44) 4 re PO} 4 Oot « 96] J De 
aX j 1) ” ’ , ‘ f , ) . rel OF 
| Dy tn 4 i cat oo Lb WV O01 (OU 76 nt L103 aT 4 103, {3 , . 1 Oct. 44 ‘ pl 3 ‘ et ‘ \j Tk 
ne io det ‘ah 1 Ooo. on ” 100 iy IES | 704) Ts4 rtd | 317 wo ‘15 Aug - _Apl Q t Ost.9 i \pl Q | 44.722 De 
M 0 4% deb. stock fi 1900 Ovu0! 99 LOU 107 it . 116 |L16 1163 16 4 : “on 3" i" sen 94 Jan. 5 Ane! ‘ Ap. a City 
unicipal Prunes . . 100 dated - 100 “4 1108 jG it 64 g 9 as 65 4" ‘nae t Mar’ is > Ten 0 @ KOR | ri 
Do def t, L., Pref ' 100 > 42 * ? Loy a ruahoO Sep alan ‘ ep O5! 4 $020 
Do 44 % del £257,700), 100 Fil4 Argh | 424] 42, $13 o| Li mee t Nov4} 4 Ma. 1 4*Sep.95] 4 sare l Coln 
|; Dosh Freer tes £228,450 » 00 | 64)) 74 | a eee tay | 3 Ad at akess eto ae i Novo:la M oF HG 95,932 || D 
| DoGa “ beutures B, Crh » 23 | 23 | 23 | i225) 74 16 + CULES, |LLL 2p°Aug9) 3 Rel 9 » Aughs 5 Be np | \| Kast 
New Invest Kk £100 000 ” 199 1/90 1129 lye | 20 Dy > o1784 t Oct 94) 4 Ap Ang Feb Ds 
1] Web. of Ras Trasse. d, cota * Loe oh ee gh PE a § 64) 5 Oct 94) 5 Apt. 9) 4 Oct 9 Pod.9n] } 69,022 D. 
| Do 44% mes a) Smee » [109 1101400 10-4] 1034] 1034 3 16 2+ hi10 6'Oct 92) 4 rt 1 5 Out.9:| 3 Apl. 96 J | | Fyle 
-& i ( i a 5 . Y: , , é 2 iit : : j ye UL. ¢ 4 ‘ 
i 1} Omnium 1 a ivat 949%) v0 liv | 914 102 Hlol j101 102. ‘ 4 610 103% 4i.Julyo4 ae tH Oot Apha | D 
I] do det nvest 7 of 1 13 () Pi 2 l ’ ' : vl ; Jo 95 4 I! { Loy oy ii July9} 1 '. 44 Talyo ets nce } 44 Gnd 
yo | D elerred £2. 10) 10) lua < ie ih Ie 14 vl ab we) a Jul Jan.l5) 4) Jaly Pan. 90 D 
: 14am , 00) Stue t [LO4dL) | i if i 46 1 774 y" LiJan.9 yOAl 4:Jac.t 
+ i| Railw perp deb. «toc! £225,000 K {LOO | 994 9 1044) 1 cs 13 49) » Augd ‘ ‘July951 44. ne — D 
4 | Do! ry Debenture * gn £2500")! ” Oo | Qk | al 594] Th 7 Siz { ma. ig 5° Novi t Jan 9) Shes ® ib Ja 9 ove | f D 
1% 1} Do 44 teb,, ced, at 10 w 0,00 i bad me loa | 2:3) 22. fy & 7 6} 94 O14) 4h Augd a wy | 5 No 5, > - 1 5,956 i Ken 
Do 4° lobeutuse ets £1%3,9 Biwi 6 jLot |1035) 1 +, a vor fFeb.95] 4p Aau9 5 May! i 1) D 
ie _ Do 4% deb st any 100 | | Gs} Sil 6 02413 78 0.03 14] 5° vee $yAug95] 44 Feb 96 M42 46 | | Ki 
5 & | Railw ey Li Oture stock £445,640! Stoc Ky 1109.) LU9 | 4} 6 6A § 01.03 | o8 ) Fuly9 nil > July9ol & 1 f w 
fT a uP sae apes a thd eee dee tilug! on he 110 ''| is tt es i Julvo . en L Jan. 9 ren 95 D 
a 1 Railwa ee pre | &l,700.0) Paw iva 1103 us| 108 ji03 | 109 $ 12 14 Hi) 4° aAvug.0 | 4 Jan 9 | 4 July9o! nil since 8 D 
e pa Yhare Praia el,700 | Stock | LOU 1105 | Or Yx1& 4 >) Lo a) * , Feb.O5) 4° Au te 4 ang Lat 
3 Do 74% B 1 tL.A »/ 00 117 118 Th ds 106 4 io uo ‘ £91 > Feb OF 4 ug Yo 4 Fel 1 
} © ieeeahe pret sto } ) OO "8 tO) 23 24! ip itd i 117 $ l6 108 , thJuly 14 tg — d Auyv¥d 5 fob. 6 |, D 
3 tin luve . F375 $i 8 * the 262) 2 " . jJan9 ait “eb. 96 
: Do def: Ms ivest, I'rst, . | £37704 'St | 8 5a 6 4 } ZS WS} , 3 ‘lus hie { Aug iF x : thTuly95 ai.) " 0457 .| D 
We {Ist)Se t rred . ; £250.Cc0u) On sil i oa ly 9 it V4 De a . l 7 ¢\ rok 16 $9/7 4009 ssanaw's 1 Ang 95 4 Fat 96) ne Moi 
. - ScottishAme seteees Rept vi 98 | | 15 _ 53145 1! | -: oul c 1/5 uy > ‘ob 94 | I 
i ee 2ad mer. Pae.C £259,000) 100 vii i474] 149 Leg 5 VpsAp? |i6 prys /'0s695 45 | - | 
ba) f Srd *~ = Lane £ $00,00 ; Mi 10) agit | one Vaslios +4 t 5 ' md s ; my pt 9 ry Ap S/l ApIOS 7/0 Apos| | 4 L 
ae Scotti @ res £100.00 }| 00 five [esval: s.| 535) 534! 8: 4 3 1246) 7hSalyo] 4 en. 45] & Feb 96 0 Ap 6 Ne 
ish Lav > 0 100 4! Lsv4i1 4) 82 Llog] O74 you) Than f 46 (for ‘ ' N 
f D est Trst., C400. 0 1100 J188,! S45in5 9 is ¢ Mid) thAuy 195) ThIuly95 7 y a’ )| 948 ; C1 
ss v0 deferred i ee, )) 10u 84,18» a|is2 85S 1 Stal 4:2 ‘ : vd ia ket | y95 ib lar 9 94.611) : 
; D mS ese € 250, , LO» ft 182 $ 9 Shins 2s] 2 Feb.‘ oo) 4hAug 95 b tan. 96 ied | [ 
0 4% debe + 290,000) Stock 7T4Q176 fA 32 1 182 S}is9 L774 sb.9-] 2 Mar § az95 4aKeb 96 | | 
2ndSeo euture he £250.00 th }109 | 92) 92 73Z176 | 176 $1) shis8 at +4 May! * fac 9} 2 Feb 5 § ae 46 9 592 } I 
rttish lay ck ~) ; Be 16 | 4 (85 11795 y9 | s*Nov94 24 Feb.96 19,582 Od 
vr on lara C250,000] 5, 10» | 284) 245) 2: oo} eo LS 8 citi7 pee 84 Mar.91| 3*Sep.! $4 May95| 8*N = . 
Do 4% wt es £150,005 vy {100 11095 10valio; 274 25 5 8 WY 941 58 + Jalyos Th: 4 He — ar 95) 8*Nov 95) 66,855 l 
Sonth Afric rpetual den £100,000 m» {100 | Tu 76,1 7 Or gtO7 | 107 5 9 of #0} 22 5 Nov.vsl 5 Mar : Inly95 7 ae 81,685 | * 
Do 6 9 oan Gold Crest, £207 i Te bala 7, 274 Tog) 76 ua $15 t}109 > eee May 5 N v9: ‘ Jan 94 67 850 | wer 
Do %cum pref 250 102 ys LUO 13 274) 2.4 er" oe 518 3l7 Ors] 4 Nov. 3 Nov.9 2 Nov. | 4 Mays6 Sor 
5a % ist al iota SN \ 35}1054/ Lu: 275} 26 73:1 704) gat ov.94] 4 May9i ov.9 1 ANov, s | 
StockUouv ~ ebs., red 25, WO i} 4 my US 4] L045} 103} $3 i2 ail ant ADet.9 | 4 wpe : Novasl a M 95 2,545 I 
a £250 1 t} 7a) 7 $17 254) 3 Oot. sApl 95) 4 ; ay %6 
al st. Lat U,00U l ‘ 7 S104 ; t.93) 2 4Uct. 95) 
> do ae = 7 See — - 108. 03 Pe. 1} $il i19 ; “a 4 Jov.9| $ — 9+Jail Apl 05 My “ | 8 | 
oL. charge at LLISTS! , i i] .07 4g 14 lo oy Pe ov.91} § Ine - 1 95 714 or 
Do _ Ww USteron = Ei a n7e | Stock 100 : ls i 7 1072 5 4 : ‘8 ! i's ‘ts 405, in 9) RE ode Ba Dec 9 | » 
Do > 4% Lad i £11 7 (| 9. it oon 8 d ° ALO TOs ** t nev 75% Feb yn - 930 | f 
0 do defa, chye stk 0 W - 5 f# oF Ih eee F 6 JonevS 6 J . 77,90 |) fF 
Do N.E 3 ehye. stk £553,545 | * tio 10a lasaalaza fave oe we 4] 3 July9 os 54} aly9 an 94 ie 
Do do de % prt. atk Bide] v9! oo ftOO TELL Th oe t'4 114 “ee anil As 340ct 94 7 Feb.) 4 Jal vs A4J +0.96 ' | 
Subin rv td. cha ge Steen °° feel v2 edt fed ia} s 2 ohiay 55d} wet § sgAp-9 | 33 Our’ 10 Feb m6 Si 
mw © pate na’ . rere ” tt) 98 | He 27 5 U12 3:3 a Li AZLiUSs ideo® ’ g OUct93 is} 6400911 %4Ap!.96 } Ta 
= vl te te 44 oer 03 08 ont ° {tba [LOT 5) 4 49 | 34Mar95| 3yAug | £%Oeb 95 vi 
——— vm tn 2 4 u 445 las) 95} | 3 4 v} 239] 21) t aug9 |) 4 Marve Aug 95, 44Marv6 W 
LL (ft) Sanpoct Bi LIDAR, | 7 45 2 Oj 94 1 92 tgsep 9 113 Aus 9: . Aug 5) 4 Mar96 . 60,069 
te Poaaa 37M W279i] 4 3 +) 46 4) 3 Augds We 1 0 Aug 9! y | | 
8 SO4res UA ee 6) 3OS)3 A 5' $ Feb.o |: 3% Aug.95 W 
A131 suse ns 8 3 Auz95 | | 
lt dat 4128 35) Jul yes thAuy 94) >| 3 Feb 46 f 
+ Noallowa ms uly ARV Oar BW Sale 1g 4! 1 Aug? 5|/ A\ 
a for relenption. b Fab 6 £2 2 Apl 96) 924 | A, 
nt l A) 
eee | 
————ae = 














if 





cS 
Se 






















































































ee 
May 30 
_ hia 18 ———!}2 
— . we , THE —== 
ee Ji <n 
en ~ r : ——_— 
; -INVFSTOR’S } a“ 
a careers P'S 1 iain 
= I " ay cage eeeen 
__ MISCEI MONT —— 
LLANROUS Cow, ILY MANUAL. 
NAME is % CAPITAL. | Pre 8S COMI eo . A N U \ = 
oe No —- —— - | a rH® j M PANTIE Le ‘ hs , } 
a i mi rn i 
DTT — _ - — are tj | — Last me 
RUS + ‘ s Or : lw . yrs ,P3 Int wit & 
Trustees, | rs -Jon. cmt of Stk St r 5 } =} . r | = e: | livs. yla RIURSO ved. = ZOD 
curities | ye | and q, ae sa Steck | ~ | = ~ x os * us Invest LS9¥s, ; 
Do 4° Pric Corp. Lif — - — - : nene 7 oe (= 
7 k rlor al ~ _ . < ites ee 
U.S. &S. wv Lien « 199.905) mall “ all orn Price 2», me Divi i ; 
Amer. t eb : 0 i 7 VIDE ; 
Do defe r lav. Prst.! £175,001 10; 7 j a ; PerCent ; | s ) Nos } | 
D ' rred . a —_—? ) 100 | | } nt = 3 ate 3 | ‘ 
0 4% Per serene eeee 375,000) $5 0 {100 r - “= ol f, pr 4 ist Fou a : 
United Tru ; "gps Sto! 375,00 Stock | ty pags te yy —— I 
: ® saat i} { a . 1 ’ oe : reludi > 
Do deferr: ¥ preferreo 37 y Ong) ” } 100 -fi8 md 9 1 a nil — uterim ling —_ | fear ‘ | 
WAGUN eK 7 snasen # £ 0.000 9° 1Ov } ~ " | Y . ] " } ’ QF , ~y row af 
\ teen > the 4 : } _ 
Ashbury Rail —_ AY u £.0 009 ” On | 0 . a 4 b.9 a ast Div |f 
_ ‘a .Car.& Lron : RLAGt in 5» =f t00 | - i Qa f hi OQ n ° ' 1, YY 7 Fel | \ } | 
rmghm. t 1 ¢ esses $00 3.) | ee , my ct. 94 * 1.9 4d } : 
Do pret or. & Way ta F 9S! Ho a | 4 , : } 4 ) { Jot. ¥ ay ‘ ’ } 
nie tes W alecl Bon, os2} 11} 64 | x | 2 7 ” er 
8 stol& 5. Wales tt : 1U,000| 1} 6a] 4] ~ 3 | ) Ma | v 
ritish W tiv Wy io lu | — . = j ‘ ’ 
ayo! : yn? Aik {U 14 , 16 4 ! 7M » | 
Brown oan M Limited . 418 0} 10 } i | la a - ) ua } i |) ) 
Gloucester 7 halls. Limited = sen lv | , } ba} t4 ‘4 j = ) ® } 
Metro kh 3 Car. &e. a 9. | y..| io ‘ | t {i} ay ; ct Y e i 
Mix ail.(a - tr 2 OU ! | i atl it 14 , 
idland Mail CW aun 20.1 | gi 6 ; > | ‘ 4 i Le * . | 
Do ¢ tall Carri son, SR RE —— >| ¢ . al } } 42] ‘ 3 \ , \ ad 
N Ou mete | 30,000 | ‘| a j %a | J6 , i A Oct. | f 
orth Ce — ' 20.04 5} ( } sj 9 — ' \ " 
Lt . & ) ’ ‘> 
Oldbury ki og einai 20.ou, 2 cA A sit }Augy I Ist 
yRy.Car & “ n ; 0.00% 1 0 i " 2 i OA " ‘ hiy i 
_ Do preter: &Wyn.Col 10,006 | 2} a} tila} aa | tale a | gf ho \ 7 | 
Scottish W nee shares 15,00 20 | | 4 | B-. Hv , a .v4 
Do new ‘B00, Limit ‘Bou | 1 | 4 j ’ . | | ; + } Ses , , v j , ! 
Union R - Ls. ) 4 | y) i | 9 | Li3 \ : ) , 
D olling St ; 8.00) | ; 4 5 | ) | re} UA ' . 
$ 0 prefer ock, Lim 18.00 lO} 10 | / j tA hobo 
U.S, Car 0 nee OY = 10 | \ 13 1} , | , 3 ' lg } . ) yA } 
AO — Int mc t oe 1 on ry | . 1 | , | } : nil ‘ ’ } J | 
year Gol » < ~ . } ) 7 s is | Y \ ) | 
Do Ynd old Boud %) | 20 ) i] , : . 6 A 
Dos: , e147 Ss Tal 1} 4 sia ‘ ‘ , 
orks i. Car Ts aie. I 3! pe , i | jv " ) { 
beanie Rail _ Sr Al 6 8 00 . | we ] | , 13 Aug | | 
‘. HATER W ay Lal is) 1. win \ , 
tt weWUGES S900] J. | wo 12+) .5] 5 | | 5A 
risto! Wat tterworks, | — wil 2 “v | 7 | . 
Do or erworks + ca zm “1e| * oe { wee oo } 
Cl yralinnar 15,00 | Z | } j ) | 
Aelsea Wat y shares, | 8.0 20) <0 O 
Do 5 tter work , 18 {UU m5, De rs | » I ) ‘ f } | j } 
5% pret is 8 5 5 | 
Do 4h reference oeee £746. , %» | 20 { 4 j ‘ 6bAu | 
Do 4 pret. (per tees ‘| »'« Stock le 1} j a | i | j A ’ j 
wads p. det rpetual . 00,00 OU 332 [5 bo | ts , 4 pe } la 
b fS.Pth N — stock £ 160,00 »» [tuo azz a wh ls { 
. 0A 6°? iterw £175 . ” ita , t,t { te] it , | 44 ; des j 
Colne V Hebe a y' * id8 ite ’ Jo 1 67 t ly ' e (det | | i 
1 Valls ubures iW” » jwo dl | '70 Ts a 1*Oct. 
Do 4 « y Water oy £3 x 1s) , »; [160 | Lol ; vs ) Jul | 
East | o perp : JL 10 iv ‘| ‘ ’ } Tu fre i 
~ndoy W deb. stock bed dh) Tmt ‘ | 6045 give? ib > Ju 
Do 4 : Vater F . £5 to | | - ) l iA] ' 
D 4 let Works | 69,00 st wv 13 j j 3 9 Oi . 
_ Dot dobonture sts oe eee | Bos at ly el ees 
ylde W Meutur Och] “ } 2 LzZ1 i | i . 
Vt © Bt | £6547 ” iow ‘ t nl 
Di rwrks ck | ye dl 47 24 . } ‘ } } 
G , B7 y \ lo 1:09 ” lw . a” } | l | ‘ , r | 
ind, J) © MMANTI @ Sean aay . 157.48 9 ti} j - 5 <o L , 
D aah Th) mut ., £60,00 i OO Lu Pit ' 3 Le - , i { | 
oC. (max. 73 max AL £16%,fi x» =| UU G [LUG 10> | | ‘org | 24 2i64l2i 7: | b July9 
Do D WX. 7g | ) ‘ oe at ia bem) Siang) bu ; = | ‘ 0 ‘ i) RO ' 4 Oe ; | ; 
Dot my masiaumn??) +,UU sa) 3t2 4 . ; | ) ) ie l, | boOe) thd j } i 4 t " 
K eS ae 6,1 | 2e)9 19 | riot’ (| 720 
| Kent Wat enture «t , ry } 9,)9 Pi fle ; in9] 2) 6310 | } ad 
Do 7 /, erworks ock senna | bu ih l » Ss j i290 ’ 7 ) . 0 Oct ¢ } oa | ‘ | 
Kimber! Hew (iba oh eek 7 00 . Sto} Bn vi a) A ? Ll iil A / iQ \; +4 } | j i 
Do 6 ey Wat = tf (05,00 beta l i] ) , , | | ae \ | v } 
> 9 orwe 16 99 1 ‘ \ | ‘ 2 » | | . i! ‘ " | ; . 
Do 6: ’ debs. re ‘wane i 6,00 ie * ~ 937 14475 af | 74 Jul ha | Ovr.4 | | 
Lam) ‘ , deb. at 9g ot } 45,00 10 | WO Yoo »» vi (74) 341 f al bigs ity \/ 9 7 a , ' : 
eth VW OCK TO , LAA } i } "- ; ) ; im : | j i } i 
D trw} ed OOK 1 i. | ‘ ‘ ; 
“ay nade botege | ¢; » 1200 frees | ds ‘4 tO 7 | 
| MAND » emaperte 10 Me: 1,50 : » ‘10 , 4 . , LA j ’ : 
do4 un ‘ , 3.0c QO? ) . } \ | , 
M } i4 XY) £1,088 ©1100 : (2 rg | a } 20 1-0 . ’ : is ; “A 
autevilen Wea ne p php Lu | rn Oo LOe | uz | 994 bos} ay] } 74 \ 
. om « ih } 4 ’ | ) ) ‘ . : 
Do ts Water stock poets Oo Jog) 213)/2 ate 0 f Gi | | Ne j ' : 
Do . t debs r, Lim. f250 0 | Sto 24.) 220 so) 74 75) ; 1a fe r ~% \IGA ’ ; | ' 
New — rg a / 20,00) = iin 149 { ra | , “y 2 13 } ) } } ‘ * (} \] f } 
Cast . ee ** ZU , ; } e . | >a : ‘ j 
New ht e&tat - . L200 | ob ; UT 7G |! a9 | doy ta $ £ o2 Oe) OAT 
lve teshe j ? bout ch } LOU eu ! ied 2 1 ) | ~~ ; ; 
Do 4 rt (new ad Wty . 0 I 104.) LLG4 } 0 i7 id } | Lj ‘ ! | { 
) lel shares) ERSS 35 ” 100 }bas | »).40 ‘ > / A | Waly } i ‘ . j 
0 oB44 ubure st } ” Hou }2 j Ad ‘ | LOY a } tA , yl ' 
dessa Wa lebente ock vn 2,00 100 }100 Q 12$2 iv i ‘ Ww4s 14 — |! QO} | N ; ! i } 4 | 
Do f «ae stoi £000,010) | dtoc prval ed 252 eae ee 71 97 } 5d Ay . tA 638 
D 6 shar rks-Ash £500.00 ck |100 7 jidqle 2 d 1 4 1? hy . 1} 
045 ve rehees'e te, 3 } bapreyt '? 35 , i } 4 ) \} | 
Seville Priore sebdeunee | 50,00 a |!0U 54 ilo — { to7 io pi ; = | » A ‘ j , is 
16, re be : | . ee - ) , adit ia ‘i ery | 
Southst ae bonds... | noe a | “ x1 3 3s 6 ry ‘ il 15 4 | 5 4/3 Lar > au, 08 { 
Dy atford - | > HO | ) ‘ » | : p is si 4 4 , ' ) 
) 1876 shire W ria LB 100 Ho >| 3 2 | 3) gy! | al { \ b, lor ; 16 
do > v saxty UCT ~) bodied y »] ) Mi yy ) { P 4 - ee | tA ; \ ‘ ! 
Do . prefer iin 7 ° | 225,00 | Xt | <J | I | 97 994 a & EE. . 2 re + kK, 
S 4% de! rence A Bt | £370 ook |1OU | nh Fh Ste Pete mld EY & , 9 
South Che ABC | 40,00 igu jot } | ! 4 yy 1 } 
vn Ww bi P . ih 0 l lL. ; 7 ¥ , i \ ( } 
Wark& ire stovk C875 ” | !00 1s } . 6» li 0 \ | > Lo i, | s Ju G4 ’ 
—( ¥ ht ” seal “1 . | i‘ ta f . i » | i t 
De Irdinar ixb"tiWate | £199,001 »» j'00 |. 62 eu , 9 fit 12 4 for 9 lan 
| »D a} ry (l0” te 99 lw | OL4ilog loot at ces U , 0 } 
4-F penta | ina ts, | LSU 7 p 60 s Sep Jad 
ee enon. J, i tay £9023 } 4) LSU | { [ Ls ) ? ; ’ | i | :; U4 “' 
Yo 4 » Prefer Z aiax,) | 2,00 Stor ra line iS 4 ' 4 
« tt j ehce ° ; Lyidv 7 | 4 iJ . | \ ’ j . 
Sunder) i) stock . | bt i170 ] - sia > Joly' , , . \ Zl 
aa eT stock | . Sad iUu iV r j ile \ , ae ‘ 
Tara ind&Ns} ‘ | CASO 20 St juu if» WT ‘Vv oo 67 | i t Jul : ’ 
ara pac : lial age a = An ‘ = aX ie j ‘y ; , 
Weard; + Water ls Wate: | 21,019, 3 b 100 fbi best “on GU | 'G6s 919 + i7! . i 
W wider si L, | £267 ,0 »» J 1OU [Law | to gjtav | 40 | = }3 3 his 1 | 6 July ” t Je ‘ 
ilsx W iildon, I } oo oy LOU Plot) —_ | 1 » $7 + Jul i Jano " : 
Wer ae encircle Pe |} 10) tO er Mg ee I td [16,1 5 id July’ 
Volver eb. stoc] J max | C1 22,000: 2) | i | odd) i 5 | 250 ; a oe 5 Julyw - J as ont 
an ee ha ock 19 = Ji 1: ed at | 12 al" i ) Jan. ! j 
UTHR upton N | 8, AOU : $3 p by i! an) ) | ‘ sf 
aVtdeR . nn NewW Aa jo Stock |!UU > | oh ba Ig |? Vi pycis ,M uy ol ; 
erdee JUMPA ate: | : OO F 2 (2) }i2 | 3 $ 9 big] ¢ af y Mart . 2 ‘74 ; 
1 , ~ ) ‘ ‘ ' r’ 
erated il ime NLBs OU) oo. (Mm) tod io! i 24 | a2) | 39 ji Oct U “ ‘ t ) os pl } i 
‘ated Bre x aie .| sl 6 plo pi) 3 1 at 7 | ‘ta. 9 ».95. 9 Maro | ; 
Micar ud, { e * | — } 6} «6 58 . ] ou | " we we { Hy 
| aa Gold I simited +e] 15.00 is 6 eal * 17 i 10 July! , Jan DA\4 | Tin. | 
= baeaae. a! 150.9 21 24 4 oa] 2 sf a tht dre Peavey | Pi 
—_ € } 50.9! 5 ‘ \ 2 } 4h.jt ‘ ' 
——__. y, at tnd 5 1 ’ i : pole { ry siyG4| teJan.! j amit » ; be 
a 75,00 gil s¥ , ae dey ; ih i te 
ese j & y oo i — | tof iivi’ - 3 38 
sa —n 1 ni 1g 38 | | § eae } 43 : ‘ > ' r en. 
—— . 5 ] $ 15 | . 41,8 >} poh), § ‘ 7 aK 
-—— jal ’ 8 | ‘ | F . -F 
a a —_ bs) Lis! 7) 3 ' t | ¢ Io | c. H 
a u , Ain i . ) ; i 
7 —_ 1g 44) Api Novéf} 4% May! ne 
a , in { | > Ne A } sy 45t ' # 
ov} OF i ) «! o | ii: 
a ' det. Y | ae a 
: 4 ; ] 7] a4 i 
) ; 
Bi 
_— ls 
—— : 
a 
Ta. 
: 
oh 
' 3 
+ 
; ; 











ND ae ap ON eS 





i t 
1 ; 
z a 
4 i 
Bd 
t 
- . 
' 
’ a 
i, 
hit 
¢ 
: ea 
+ rq 
: a. 
z 
im 
bm | 
a 
i 
om 
ii 
‘ tie 
=e 
; ar 
:} 
7 
: 



































pind neater es : . — meee 
r ie < inna Oe ee, See OY 
1 ie TS 
NIE TT OS, 


RIEL ae 


a » 

be 

sf) 4 

A 

a4 

ms 

Hie: 

ma thie S 
PE 
Oe 
| 
ham 14) 0) 5 
ie |e & 
Py: My 
calial 
es ie i 
ro fe 8 
re ie 
hm (1B | 
eae ig 

wt oa 
ie Wi 
ithe 

i The 
ee ie | 





THE ! 


‘ 





MONTHLY MANUAL. 





——<—=3 

















7 4 _ “ryt ’ a 
}}> , * ne 
INVESTOR'S alav 30, 1896, 
" ’ . * ae | > Ncy Y > | 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.-| PRICESOF | —— 
CAPITAL MonTH, Last | Uv yld S96 DivipeN ps 
. — — -_—— Bu - | Investo:|—— — saeiticnaniahiaieiiniag 
” puss + ? ?  ] : . | 
‘ A M E No ol share - = " x ness “" Lat . 2 ‘p ® Last t vu Resrv, & | 
Shares « E 2 $ S | ton, Price >| e Rate % per Annum, including Bonus, | Blnoeaft | 
=| Amt of Stk/Stock.; ™ 5 = oa . PerVent.) on Interim. Last Div, | 
MPAN] G! 97 -- So — ——_—— - ——_—_ —_— ——- | 
‘ \ | 
. iu i — | 
10 } } ) 0 J Q luly 6 Jan.9°) 6 July9 Tan.9 pees | 
leb ’ ) | l 101 4, 9 di ) thOct.94) FAplL. 95) 440 My Apl.g6)j 23,962 
‘ 1} i j QO Mar > Dec.91 ii ) art 
( 6 hi) 6 July9i) 6 Jan.95 6 July9 Ma 
60.00 l l 14) 5 Oct.8. ail betwn Prot Ua 5 2.376 
pre 35.00 Oy; 10 | ~ Wells June 9 h.9 - 
‘ wey ; 8 ae | i)4 luly94 6 Jan $ > Jul ia ( 4,294 
] 0) | id io July) id Jan.¥5 J > } Ti | 
] j lo 5 ; | ) bury > J me ) 71,191 
1 » 1105 | 105 103.05 | 4 July94) 4 Jan.) 4 July9o) 4 Jan.g6l J 
af. J 91.4 | 3 ’ 10 Feb.9i/ 10 Sep. 91/10 | t) oil | 
L pri S ) $ May¥-lail betwn Oct. 9 aT ) 3,662 
Blistl ) 3 6*Auy.4) 6 Feb 95) 6* AugY | } 2.358 
i | ) 253 , | ) Sep. \l ur » Ney ' ] — 
r& Is , ‘ 3i July94) 44Jan.95) t4July jan O6| ¢ 155185 
j inv... p 4 i ib } +) yu G6 Dee. 44) 6 Ju y" > | j 
, p } r) 5 i S duly 3 Jan ° S July9 § Jan ee 
i { v j ) i) Tuly44) 6 Jan.9°) 6 Ju ul 6G i > 1,200 
? io ) i { [ s July 5 Jan. > July la ' | 
0 i( } 11 Y | i}1 Oct.94| 5 Apl.9 » O } \y 
j ; Wi I ; 
Sh ? j - ae 3s Novo) 2,126 || 
| it ] ' t é I l Mm “4 id Ma ) hd S p % 1 ‘i 3,564 
| l j Li | ] lt , Sep ‘| O* Feb.a > sS » 5 P 
‘ . io J I ; l ’ i4 > i ’ o Fel) ‘y 6S p ) > Feb 14,831 
14,00 8 ‘ Zi] 3 Sep.$4) 8 Apl. 9) 3 Sep. 9 APLIOL  g 397 
tt ) j ‘ ; 6 3 Sep s Apl y S Sep 9 Api. ool | 
Ly { j \p OF) for yea ) ; Ap’! aa Ih 
j ‘ i b Nov.04 s Ap! 9 0) om] ) \ 5,060 | 
, ' > } I Ly iva fiAdan u. t\J lly ihJ , } ‘ 
) it b LO ? lt 14 Sep 93) S Mar.9 738 p Y Mar,9t 27,458 
| 5 | l i | I lg ly) 1) 8 Aug 94] 8 Jan.96) 8 Auge! 5 Jans] 1,500 || 
| 120 l l | l j | : 2’ Ma Mar 91 |) ee ann |! 
3,200 
f Loo | 108 } 3 j1C9 | 109 4 14 Mm 104 9 July9 » Jan.d July Jan. Jel} 0%, 
| 16. ) } ) 3 2ti Lv 84 ), bk Mar kaue. 94) GAM pitjo Aploel 8,818 } 
j Ooh Pret > Ov } ) Li ] il Ll} ) Lili 4) (} July th Feb.9 i Jt yi te t | 
} ’ } ) i i i ri i i ] | 3 Feb. 0 1 Fel G4 ’ iw ? > Ie } 183 | 
] OM i OV 1 if + l )4 105 4 6 10 itla { 
L 40,63 204) 2 194) 20 | 20 204 14 120 Sep. 94)10*Mar95| 2 Sep.95)(0"Mar9€) 92,762) 
, LO l | i l l . ls ’ F li) 4 Nov 94 for ll m ths) 0 | {i \ 850 
410 ] Li Tye)! l i I $ l 1 6 Nov94) for LL mo/aths) 6 D jo.9o (yea | J 
£70 & ) 4 vi 0 >] 4 4 i 5O YD Dee Vi > June » Dec.d oe 
t F bo bt l ] nt 5° Dex Q; 7 Jne.Qs * Dec nil since 1 
bb 10,0 : 5 ‘ ‘ ‘3 iye| 4 Lt 7 421 9 July94) 5*Jan 9 | 9 July: 5*Dec 9} 10,004 | 
, l £303.00 100 (100 ~ 39 | Sail 88 SY > II 894 865) 6 July94| 6 Jan.9) 6 July9f| 6 Jan.9e] | 
8 £ 334010 | 10 | GE LBs) OG CE 7 \|3 9 7 64) 5 Oct. 9) 3 May9 | 4 Oct. 94) 5 May!) | 19 915 /| 
5.334 10 tp s 5 sS St 7 10 3 ‘y § May 94) 6 Oct YA B Oct. HH) O M syle) J x 
20,000 » dh = 44) 2 09 205, 4 2 E1222 Aug 9\i0*Feb.9 130 Aug] 0" Feb.96| 49,026 | 
& | 16,450 ] gy , & 7 S Si ; > .¥ 7 Aug#4| 3°Feb9 | 7 Aug? 3° bit \ 35,161 
| ice Khare 2,501 lf 10: 1 1 11 11} astié £ w.e.. 7 Aug94| 7 Feb.95| 7 Aug9!| 7 Feb.90)5 I] 
+ ; . ( ' 3 he me ; “4 1 cinoe De, 7,200 
— npany,La 15,00 10 ‘ im $ 4 nil 6 | 74Feb.9:| 5 Aug9e) 5 Feb.9s| nit sin Ur. ie } 
I 1) und) Ord 134,21 1 1 4 4 ! j | i Re af) | ase 
; ret 100,001 i l ] I lg, le 1, 6 6) 1%) 1k) 7 Nov.90! 7 Jne.$)\oil betwn Nov. 95) Dr.22785 || 
& « ), L. pri 20.000 ; 5 ) ‘ Ay ie Bis) £11 5%) 5 a ii » Jan. 96) 9,019 
; bond & Co, L 14,682 5) 5 | WSS 1Sh 154) 15 bB) 5 17 | LSAI15 Jne.94/10*Dec.94/ 20 Jne.9°|15*Deo 95) 17,680) 
rn Ou, Limited, ord 23,500 = 10 | BA 10r6) LA LOT OP, 102 | 5 2 124) 93/10 Dec 9: \nil betwn) 5 in 95 | 74 in 90 9,907 || 
Sa um. prot 10,000 10) 10) beg 124) 12 | 12g) 12 | 4 6 124! 12 | $ Dec.94| 6 June¥| 6 Dec.95| 6 June96) J 
|| Srunner, Mond, and Co., L 70,000 10 | 10 | 49 | 49,/ 48 | 49 8 a) ) 18 20 Aug9i/30 Feb 95/10 Aug® (30 Feb), 
+ do 66,254 10 bh) 259) 254) 251 25) 265 | 4 4 C) 264) 25 130 Aug94)30 Feb.95)30 Aug.95) 30 Feb.ot 262,2! 
» 007 % preference ...... 45,000, 10 | 10.) 18g) 18)8) 18 | 1S | IS8ah) Ss 27 19 | 13 | 7 Aug94) 7 Feb 95) 7 Augd) 7 Feb9O" 
bryant aud May, Limited $0,000 5 >) 1S) 18a 17d) 184) WS) 4 75) OS) 19 | 163)15* Aug94)175 Feb. 95) 15* Aug95) 20 Feb.96, 163,199 
Bucknall (H) & Sons, L 80,000 5 5 5 | Sys) The, 54 8,15 9 sg 7410 Nov$4) 8*Mar.9510 Nov9. S°Ap! 96) | 33,562 
My ee n pret. ...... 60,000 85) 5) 8) BA 8) 8] Ba} S15 OC} 8h) 7é) 6 Nov9s| 6 Mar.95| 6 Nov95) 6 Apl96) } 
5. Ayrosttar. Wks, Trst. Crts| £1,000,000; 100 |100 | 94 | 94 | 94 | 94 S44 ic 8 17 | SL | 6 Oct.94) 6 Apl.95) 6 Oct. 6 Apl. 9 - 
Burke (Kd. & John), L 60,000 5| 5 74) 518) 7a} 8h Sit! 5 6 O 8)2 7 110 Jne.94) 8 Dee.94/10 Jne 95, S*Dee.95) | ) 
| Do 6 % cum. pref 60,000 5) 51 7) 7s] 7] WH 7 |g O O 74 7 | 6 dne.95| 6 Dec.94| 6 Jae.95| 6 Dec.95) } LOIS 
\j__ Dos . deb. stk £500,000 Stock 100 |15) (151 (150 |150 | 151 GO 6151 150 | 6 Oct. 94) 6 Ap!.95! 6 Oct.) 6 Apl.96) J 5 
|}; Vamp ent, Robert, & Sons,L 60,000 7 7 2 - 2 2 2 2 2 nil I psFeb93 2/6 Feb.94 nil Feb. 9) 30 
i annock and ( , Limited 21,25 5 4 7e 74; 8 Aug94i10 Feb.95) 5 Aug 10 Feb. 9t 9,295 
|| Vantareira Water 8 ipply & ag 
D nage, Lim., 6% deb £54,400) 10 (100 |102$ 104) 1929/102)) 1045 | 6 O 6/1044 1924) 6 Julv94) 6 Jan. 95) 6 July9!! 6 Jan. 9% 
Phe dine Iss o | £350,000) 100 100 | 934) 979! 934) 964) 974 15 & SF) 974! 914) 5 Oct. 94) 5 Apl.94| 5 Oct. 95, 5 Apl. 96 
aStner-Nellner Alkali, L. 200,000 ] i ’ 4 i's ee x | 
| Lasse iL & ¢ 0 Lt a ; SU.S5U 10 e) 17 17 173 174 7g '4 46 6 19 17 5*Sep. 94 124Mar 9 5*Sep. 95 1? Mar.96 Ley} 
| Vasse! Gold Extracting, L..) 205,000 i; 1 i) oh é13 3| 5 for 92-35 for 94-5 23,4 
|) Catalinas Wareh’ses & Mol ; : ‘| = :" | 
| On be New anes am on £979,500; 100 100+) 51 | 624) 51 | 62 604 | 2 9 6) G2b 48 |25/Dec.94/25 Apl.95/12/6Dec% 12 peony = | 
_— arbour Corptn., L 8,552 10 | 10 l i > Feb.Oo?) 6 } Feb.93) niisince | += 
Central Prod Market tB nil l 1 | 6 Feb.92 6 Aug92 6 Feb. § 
Ayres st : “OKO « e rn oe . . 
\| Chadwick (an nk Debs £252,300) 100 100) 74 | 80), 72 | 804) 79 | 4 19 é| 80}! 70 |4 Nov.94| 4 May95\ 4.Nov.95| 4 May90) -= | 
kK ( Jas. & . Or 13 P - . . . 7 R- bap of OF 
Do 6 & cum . re L 25,0 Au 10 10 11a) 12 3) 12 12 S$ ] 12 O¢ aaas 6 for 92) nil betwn |24 »Mar96 4,644 | 
|} Dea Gidea 25,000, 10) 10 [Ubi 139 LL yy) 138) 138 | 4 8 Oo 139) 105) 6 Sep.93| 6 Mar 94) 6 Mar.95) 6 Mar.96 7 
0 ens, .. Or 1K ia . R 
| ian NW tee set eeens £250,000 100 100 L\UOYs Lil LOY: Lil | 1084 4 2 GALL 10% 4iJuly94 éhJan. 95 44 uly 4hJan oe 
sca .‘V. Granars.] 12,00) 10 «10 Ee C ie | 1; , } 9 i Toe Q)) @ WaQQ! Oilnil Nov 95) } 
Do 8% preference ; 12.00% <9 Sr . : =8 — o lj) 4 Nov92| 3 Nov93, 5 Nov‘ wort oni; * 
| Chicago Pkg & Pro Li on ry 10 Lo _ ~d . 4 54 nil 5 ik 4/8 Nov92) 8 Nov93) 8 Nov 94 nil Nov 9» | 
| Do8 ¥ Cum. Pref” 14,900, 10/10) 8) 8) 7 7s] 613) 2728 3, 8) 5 |10*Nov94) 6 May95jail Nov 95) 4 May% 907 
4 ' : : 20,000° 10 10, 10°) «210 i; 94) 94) 108} 8 8 G 104 94 8*Nov 4 8 May95, 8 Nov 95) 8 May96 pres 
1 In payment of arrears to December 31, 1890, : 
——— = _—____—_—=== 





oT! 
City of 
Do n 
Do 3 
Do 3 
City of 
City 0 
Do & 


Clay, 
Do § 
Do d 

Clifton 

Coats 
Do | 
Do ¢ 

| Coloni: 

Pc 

| Colora 

| Com. G 

Cook ( 


4 








ln 
| Cork ¢ 
| Coven! 


' 





| Dalme 
1] Davic 
| Davy 
|| Denny 
|| Devas 
Dicki 
|| Domi 
i 4 
|| Dorm 
\| Dubli 
i *K, ¢ 
| Easty 
| Do 
|) Edisc 
i} ] 
| Do 
| Elect 
l — 
|| Ele 
1] Blin 
|| Elme 
|| Evar 
| 


























dl 


— 
eel 


, 










































































—_—— 
May 30 
. 3( x 1896 ) 
° ' — 
a THE IN —— 
NVE <== 
“ MIS ESTOR'S won 
: 4 SC EK (] a eee 
NAME. f ILLANE vs MON’ sicibelieiain 
Capir = KO TQ . N \ eee rt 
a ae oa ane 
NY neste LICES . 
a. 0. O —— = S OF ' 4 ) a 4 ’ - ——— 
OTHE __ |= of) Share| _ io" [PANIES LANU —— 
Ci R OOS — res 0 are tH KS A | 

ty of 1 JUS wal j\Amt = r Oo b Naseer: F I i Las ae ( ’ . 4 a 
Do jondon hte ] — of Stk S r 2 - +2 ino te ast di t yrs, p 0} if " Y 

De 34% del alProp.L| ee a) & 3/% —| Busi. sed RICESO} inued promt <=> 

ae a 20,000 sa elle fin = © ioe avestor 1896, : 2°67 

. 34“, de tock... 40,006 25 sa A Nein 4» | Do iat Late — é 
aes Sant | : stock * £250.0 12: 12 19 — ] one.| Pri a st] | ; 

ity Offic osimp.(L.), pref 250,000 5 24) 74) 13 19 19 IPerCen a\|¢ ; Divi 

Bo oe | es * tock 100 * B18 “ "re at ent. EB Rate VIDENDS. 
cup ite Bock taki tye 2 {100 caeclee! ae kee 194 | 4 re at; Rone Four | 

Dos %C ck & Co.,L namie £77'5 3 4 10 Q 1095 1094 L104 1th | 4 G 19h ] ne im, inal - —e ; 

um, P Or 44,00 0 |} 36 : ( ‘Th l 9 iS ’ — In hudlt ' 

Do debent . Pref. d | y 0 Stock 364) 11 3] oi] Ma, 108 g 133, } 8 Ine — nterim ling B Rese - J ' 
Clifton Su ona apaaneat 6,000 ck 100 |109 THETwET? 5 isa 3 Sh astl toe 0.94 6D os onus. BI orv.& | 
Coats Saspension Bridge... : 17,000 10 10 09 109 l 1 9 4 ” 106 Jne. 94 6" eo 4 8 " - re.alt | 

D (J. & P.) n Bridge £155,00 10 | 1 Sj | 100 hoe’! na oo aT {Oot.9 6" Deo.9 § Jno. 95 6 LastDiv. | 

Do esarm i Limited...| saan 100 R 12 hs 9 | 109 $ 7? . P 1 Sy Apl + 8 Ine. 95 6° Ds ces ; 
| 0 debe CO.... , Thy ish } ff. ; 3 tL , SA : § 382O0ct 5) 6° or mim | ; 
calnial Cons ees 175,000 10 10 Lh4y 116 a 10 84 112 oo 107 | a y9s 6" ~; 1.95. 340 - c.9 - O41 . 
& Di Consignmt. { Pref PR 10 10 104) 104 4 1073 10y%, , fs 10 ct.94 5/\ ov935/N t.9 pA] ‘ 83.846 : 
istr b ry nt, } P 2,006 l 0 _, 10 49 10! ’ f 7 I ir. ‘ NOY, ¢ Ap] ‘ 3 
Color: ibuting Rage 1,000.8 0 10 17 » 10 9 <4 ee 95.5 "08| 5/Mev 9 
C ado Nitri gL. | Deb 15,0 0 Stock | 18 - 38) 4) 104 » Li By S Apl.93. 7 Ap Uct. 9 lay ; 
om. Gen i ate, Li dab.; £1 000 : oo | 204) 18; it | 4 16 '| 8 Oct. 94 Apl i July! » M 4 
Laake des Am. 00 5 - 16 . ») 16 , ;1 86 to pid lyas 3 ar. oo 
Cook (Th Asph.de Fe ted onan 10 o Ligg LL ! , . V 6 Jal i S Apl + 8S Ap! tala 0 
lc L..5 ve “ag A bewa boy 4 LOO 10 ‘ 54 - ALLS a 27 17 a Thy 4 6 J We > (| 2 a. : 7 Oo Ay } 65 
be Co. wt ies By pt ,000 6 5 " 103} 10191 ; b a1 MOL) 17 8 Oct 9 13 Fel na 6 Ji v9 8 Aj 
ovent 4 6% pref. ... ) > i ) . . { i) 7 Uh} ( on 
nwanid Mic! pref ‘ £132.1 6 7 1} it 102; 14 IS [14 ° Oet. Oo S ApL9 3 Feb9 6 Jar ‘ : 
Crompton sinist’s, } on 00 100 gs | 7? 18 i luly94 6 Aplg Ot. 9 siFeb.9 ' 
| rossley, J o.L 74Cm Pref 0,000 es lOO | LOE 5 he 1! Mot ya 44d ‘ 6 Oot! S* Al moe } 
Do 5. ,J.,& Sons ag ref 5,669 ) . O9k LO9R | j 9 1.95 44 ‘ uw 6 \; 1<0 i 
i! Cry ah Regs 8, lL. 28180 10 o| 44 + 106 “ Wulyd Apl.o6 } 8 
i} — eng pref... ¥ Beso 5 4 8 < ‘ 106, 1074 I}, 4/Jne.94 ‘jJan 12969 | 
| ~ a “Sh macabtiaaes tate . 5 rn 19 bs i ‘ p} 4 s ; : Oot 0 {/Nov.94 6 Feb. | 
| Dob - wilipnee eect A go 797 ‘ BD) 2) Sf ant on 10 C9115 M | Hid 
| De 6% First (1S seteseees i £200,535 : 5 - 10; 10 2 ; t . 8 Lays | _May® >i un Ot 
| ae Tai $7) deb stk a sl elvi. 2: 3 4 i ! Doe 95! Oy Mayo | 
heey oben one stk perghe K 100 _ j ' ( A 19 5 Mavo3 £ 62 May +924 | 
] wm Comp ; (1887) ” rane : LOO 9 = 1 { y - ; - Nov. 9 ; 12331 
] algety ca nents Mf ” £1 3,500 4 100 (LL pal oy 7 - is 104 9) ' 6 Feb. » May? 
! Do 44% . Co, Lin 8. L thee i‘. 100 i"? Hts "4 " 1 . ( \ ) 7 Jan 9 { 6 D ) | { 
| Do43 debenture ited... 55,000 "1100 | 7) lita Di] , \ ; Web.o5| § \ 10°) "86g | ' 
| Di sirred e stoc 15 l 114 IS gwd —* } b 
alme d ck $04 11 » | "A Pp? 
1! De heny Oil eb. stock “ £6 ”) ( 0 x”) I ’ 1} oo 9 ; u | \ i 
| —— C Limited | en 64 oe St 7 5 = f ll A \ IS Fel ; » | 
| etd 3 ° , a . : ’ 3,21 ock If j 5 {4 aie } ’ ] , b be ’ i} 
H Dens Brown = - Sona | ane 160 i 11 (beg 54 +3 i} uu 14 v4 & J » Ts | 
| Devas (H. & Son iL es rit 76 566 10 4 110 110 121 (12 j ~_ pete » 64 | 
Ss . seer ae al » ) } i JN] " l yt a | by 
Dickins ontledge, “ii o Pf Bayon : i 4 17 18 I l \} } b Ja bf | | 
0 m niJo » * e 3 29 35 on ith ’ ) ar . non i 
} — — Co “. . eee 10 25 +4 Lys 17 ht + wl 4 0 ‘ - Mar.0 | 217 | 
I sd btor . du. pl >, ,000 10 169 6, ¢ ) rh lt yo lay? 
|| Dorm ol 1 Mil £200,0 717 4h 1 16 | 1 lal 4.) 8} 
1 Dublin (. Lony red. ie ls ’ LO, St eo] j ¢ : 14 + 164 14 we , an Q # : y . 
boas g, & Co ce £308 C10) 112] 0} sh | 14 lJ a ar luly9 lay oe 
BE. C.” ith) ¢ ~ 398.90 124 114 A . i . f iN i } 
|| Bas je Pov ; ity M eee on »* 4) 11 0 4 } 14 | for Of i j | 
|| Hastinan’s wider ., arke 70,00 14} Lie } Julyd Apl.95 7 9 te VIDS 
it a et eee 20,000 5 ‘Ol iy 4 Q 2 , ? 7 nf 
Bie = een Cae 0 10) 10 1 \to1 10 14 ‘Fuly9 6 Jan.95, 6 AY 17,1 
| son and ys Seen prays 0'10) 4 8 3 v1 M7 1.95 60 i Ju | : 
| Regn SWan U Prete D2, 632 hs 3 ; 4 ‘ ; it iiJan.9 e yJ { ap > 
1} do 4} De Light.] nited 50,017 ) 10 . S47 { - | §*J iY 13 
Elect . b. St »Ashr 89.96) 10 yi +) ‘y & ’ 
| Dol vont ock Red. ...| 7.13 10! 9g] Mgt gel 1 $6 6 1 18,629 
|| RL 7% eu ructior — a ‘ a) > 8 %. 4 a, a 8 ) { } 
|| Ble 9 Cun , wit ‘ F : ' * 
| Ein, Brother 1. pref. L.. rp Stn A 5 i Mi li} oUt 83\on A ' a 8 nit] 
i| Rin ore’s Pat C Limited ; aaa ‘ 100 , ' 3 = l , ) } » 04193 A { , 
i= ore’ _— ) a, + 242 3 } Os - % A , ( o ’ } 
iE ore's W ix pper De ee” sSeee 0 2 i104 2 x ys n.95 201 1/6 I 
j Van ire \ % l LV ~ eT i ‘ ‘ . 
1] D 8 (Ben) 7 lanuf Ps- L peag rg 10 > +. } i ] } “ LO4 é iJ v 9 it) M i ‘ i f , | id 
|! By 0 deb, s & Co, co f) 91,195 0 | 10 24; 23; 2 14) | , un. 95 4 vans ; 
| vans (DD stock r , Ltd. (f 69,385 } 1 3833 Rs 2 4. — 3OLL |] i 
| Dob: H. &Co “er f)\ 100,000 2| 2 Pl $'5 1 » Ai mig 
i] ,» Cu ), Li ~ — - : j ch A ” i : 
| — OT Geet im (f)| a bi rn} a} ata ih iiJul ) F 
1] oan & Co ck “ ‘Ce een 95,000 ock 1100 ‘os ' ‘ - 10 rJuivel 1) te } 
i] 0 0., eeereeneee | HS | ) 0: Fy | ] ; - i ‘ | 
|| Field fully p Lim — £10% 001 l | ; i0o L034 a + 4.25 Feb! ’ ee ' 
( (J. Cc aid Aaws ‘ 001 S l | a ay ) 103 ) : 10. p eb 95 10*J ’ 7 a | i 
| Fo 7 cum & J “<p 7 9,752 Stock |(00 &. - 14 93 é; Loe ps. Apl.90 10 yo ee al . 10,135 ' 
! ty 44 " _- 3 . > “ ‘ ; i bh OF . 
_, W pref. .. b Sesece ~ af + 7} 10 oT 14 ‘ua lh a >! de ys . 81,053 i 

I Street \ » B., & keg . . 000) ) 10 16 \y 10 , i 115 | l ” 4 1 QO BS, OOM i 

do 4 | Varel ons, L.| 8.04 wil 600 LI $1 i; 1 ot. 117 M t.9 iI i 
Foster (1 i rouse, Li »| 70. 0) 10 o| 8h 9 16 | 17 ia | gat aT se Oot! 7 Mayo 5 Jalyo 7 Apl. 94 

D r(M, RB) Debs ’ Am. : ,000 ' 10 12h “5 Q Lda ‘ 114 \ t.O4 6 NI hoe P 5 Jan St : 
No ge he yong Bl 30/0001 16 | I Df) 134) 124) 13 9.13 M14} 94] 748 Be ee a a aie 

Bo oo Sons, L | 120,000) 16) 11 Me Mal ods 3)! a2 i Isa 7 3op.94. 74M o| @ Mav 
| — eateg and C teeeee es 20,001 100 | 100 san 104 a} 1) | ] 54 6 ( p. 94) 4 ous 74 ry ¢ 44) m4 

wher (Gen) C- .,Lit :6,000! 10 1 34 103 5) 104 ; bo yoll 7 det.9 95 7 p95) 74) ' 

D af (Greg cum. pr n | aca 0) 0 : 510 t} 10} 6 | 7 Oot Lbtw j45ep.! 74 Mar! 

0 TY Ss -prf 2 / 10 3 L035 : 9 © p. 95) 74} 
Fox ‘fo pies on& © “(Y)| 20,000 15 10 Rh ‘ 1Qo , $ 194 4" A ps. J i 4 Marg 1,4 : 
, » Sami Be dee 0. L 20,000) a 10) is Is 10 ‘ s 4 i} " , | int ne 5 10 } 
rase el. &Co. Lis, 12. C00! 10 7 i7 ry nil » 105 July9 ary Oo, iM 28 : 
> wer an »&Co., Li oe 2,C00 10 | 74) 16 io 4 4 isd b*A 23/J 
Furness: halme Limited 12,001 10 | 7 Sg a 7) 517 9} I yuly94) 4 Jan 95/4 July! 14M 
rtside ( 0.,1 oe I . uy 3 } 10 ‘ 2 } O19 ‘§ Y / ’ 3. , 5 ) Jan. 95 ily C iat OT 
e&C 54% aim | ' 3,000 104 10 | 6é 18 - eae , oj} le ‘2, 6 | 8 Aug 4 July9 Jan. Ot 057 
Gent 4a! We rm 05,000} | 80 {1654/68 eal ele 134) 18 | 9 my © ee ete + Jan.s . 
ener ‘ lst m Mane 10 ‘ 8 . 654/166 ) - a, wait 9 Aug4 ail bh Gain nh. 8675 
Gilro . Hydi art. deb. ae. 1,00. | l 3 13 ’ 1654 166 ‘e 3 ig 7 J + 8/ Jan il boty 7 ince! | 
r S auli ; 2 } 116 48 , 1 9 1 t4 93| 7 two I Aer 
G Saar £300,00( 1| val aa Li 12 a males ihe 10 eg cae go Be mare 7 176 
/ ) gh | — UU ‘ 16 & sh ‘ a 4 ‘ . ¢ bari} 
- on eobent ., Ld 6Y pf! £500,001 Stock | 106 I 1 , 2 66 1624115 f , ne 93: 5 bs Winil Jar . 1840 ; 
len . Royal ures, /?P 12° ’ )) » i112 |: 1 & lt la > for 9 a JIne.93) 7 ne.9ia : an Ye 419 ' 
(Go igU al Exchange ' 25,000 » — |LWO |22 il4 (ile ) oO IF y Nova 124 for { i Jnod i Jne.d 8121 j 

rdon H nion Fj change £100,000 10 10 U 227 12 an i4 113 ié 1 Novod 10 F - OS 12h f 17 July9 } e19 i 

Dea tr L 1,177] 100 |100 | 9% tote 294 , @ stl ee laa Gon 8 Rg y 21,215 

Do 44% del, or Tei # ee Se lag | 924/100 | 92 71 at 217 9327 106 Bilal sis 57,524 

) % pret tee ny i) | 40 | 7 - 24) 7 j | oi . : ince 4 we : 
Go 0 4% _ "vie 85,000! 10} 9| 7| 97197 172} 100 | nel 7 192) o's ijJan 9 6,085 f 

u , 40 de " aheis a | | . 6 on vi Oy | ‘ ” ep = ea : 

Ding Pe ms, 10 | 10 | 204] at a % 5 2 6{100 | 92 "94 7]Ma95) 5*Sep.9 

sy ‘. £300 10 | 204| 21 3) 7 7 4 924 Tees) oS Th 

Do 4 ¥ * : HM. Lin | £36 000) St | 10 | 14 - 904 a4 i} | os 97 "7 ; Nov.! } May? > Sep.9 jan. it é 
Gre 4 y rae pref ” Lim | 360,000 | Stock | 100 | 424) 154 14. 21 “0k id "7 A SOL Ay : 3 5 M am b Nov.@ 8 Ma-% ; 

enwch wok, nage 14,2 fo” 100 | 2p L44y 14: 15 | 15, 4 10 al 24 gt 30/F 9 5 No nil since 72,454 || 

re hIr . ture eee ’ Oo ail > i12 1424/1 ) ¢ 7 214) } »NO ‘ /Fb.9 y 9 ri | ; 
zFreenwood ili inl vee 20,000! 5| 5] 129 125. 44) 1424 @ is 5d + 2A oe 5 Novd 10/ Aug 9 Me May?) J 17,592 || i 
heme 3 ot a ty : 123 | 129 | 3 mits y) a 3*Feb.9 3 Nov.iM 30/ Feb. 92 || i 
. L. pret 160,000) 5| 5 a 7} " 8 rf $s +o 7 At age 54Feb.9 12 Aug 9 5 Nov9 4,068 i 
eo __ 9,600! See 34) 64) Bi ‘3 413 1p | 3 | 4 July 1) 4Jan Os) SpAug? 8* Feb. 96) ) 2,242 : 
a 19 ' 10 l l i ‘ 6; 6 j ~? 14 - 5 | ly yes i ar ; ti July! 54 Feb. 9 | j 
me av 10 | 1 ,. i : |g] 7 he db g seg ‘ ae tidar oe a9 ORE : 

== 0 : 64 yA tuly' oom } July? 47 an. 90 iii ey 

) nal li } nee 6 i yi 5A a iJ § 

Subject to voana A | nil ) da l um July94 : Jan.9 yh . ny? 3 J — : ‘ 

Founders Shares we | 11} Be $i Jan.95 at de Ayton oe Le 

— Calcu 841 7 Jne 9! , 44 Ly 54 Jan. “: i 

irae iated at 7 { ni7 J . iAjan.‘ | 

—— 4} Ine = HH | 

occult ’ Tne.95h aa ; 

eae eon : nil sinee ; 

peer } 

ii H 

—— = | . 

—____————= 











41 ne 
3 7 
$ -_ 
F i 
} ; 
ie 








tal 
Se 
FS ae ea nad 

- — Sthies DS ee 





ats 


SR ee EEE 
ve mena) 
rere nena ee eee 
“TIRE, “ape a ee 
bhi 
RemAEPTRe aE we 2 








{ is 
a i 
ne 

ey 





son 
a 


SS 
ee? TET RNS 
a raf 


oy wel 


« 4 
ae 





x ie 


Oo” 
pratt 79 


ed 


ae pe cae I Me a BE 


Oe ee 





ay eee 
Phy ae pee 


cd 


fa 


CPR ae ae eS 


Beye 


af 
Ee oe 
7: BR 
mi) & 
oa | hes bp 
- 2 4 
oe iu iM 
& # 
. Ns, 
oe tay 
oe 
ae 
‘2 
5 


ad ae haa beat : 

















268 
| 
| 
| 
i 


PERO OT Te, 


LS 


> 
r 
= 








THE INVESTOR’S MONTHLY MANUAL. — 


~ MISCELLANEOUS COMPANIES—Continued. 
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42 OU lo La | ‘9 BOA ; I} . ao ) , | 4110" Jano Py) J , 
21,00 DO | 10 | ‘4 144) 144) 14 14} iv) 44 eer > Jan @ | 5 Jaly 
41,888 10} 10 7 7s} OFF OG 74 | 7 t yot.94) 6 Ma | Ost 9 
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35,000) 6] 6! 43) 44) 43} 44) 4g] 9 | ) Mar-9i) 5 Sep.01) > Mar. 
16,00 )} 10 | 5 | i | {; 6 | fh +) Cg | 4 o ’ Mio ba +> io dt 
250.000) cf Ba — é 5 \ » | 8 Nov 9if stad 9 
20,000} 10 | to | 134! 4) Lig] 4 4 ne i N 94] 6 Apl.9 | 6 N 
£200,000! Stock [100 11333 ) l > | so | " ) i > Ja } oe \ 
Gy O00} 5| 5] 6] 63 er ce ° | 
1iz7z| luvs LO | 335) Bb! Bt] 3s t | 4 3 Bb 1 3 NTO Mar%)l 
pe | | 4 - > 0:13 ’ 
9,035 to | 10 | Sy] | | >} 15 | 3 «he 
21,955) y 5 | x4] 3 rae J $ ’) ; 74h ». 9) Akal) YW >} } 
ingots eo gaat ) S*Mavoil 4 N y9};0M 
$2,754) Wy} 10} 8a) | ‘ 
ame lo} i} 8] 8! 3 co | 3 | 
| j | | j 
2feY | bs loa ) i 3] O22} oO] ; } | 
£653,000} 109 |100 | 99 | 99 », 99} V4 ; I <-. ol @ , 
Om =o] By TAL BT Bi} Ba 4 4 | ade atu Bd alee ' 
rasta%l pel pail ea | j | 7H Deo v/6Ma 
200,000) l L123 %e) W32 here) bes ; 34 7 ' 
10,00) 5 5 14 - | one | i7 ¢ ; 1 
er | »lesiasw 1 29] TS ar a) . {0% i 
37,50 Le 16 37 | 3 8, 3 od docs) Ze ; »- \iag. 80 ‘) 
t ’ | | + j 4 
40,00 | 2 ' } ~_— - : 3; ~ 9 16 Ap! 9 § OU 
10,000 o 5 ft) ‘ . ‘a , & ' } , lan. 2 > Jualyd 
£100,000) Stock 100 LISA EMAb eS ttte) UGE] 6 9 MNEs hh | a i bstwr} 3 J 
12.500) ‘i 34 Qs: Y 7 i iB 5 15 } ) , vit 
= | + { : 3 | ) 5 i Jo ) ~ ) } ,? 
7.036) 10 10 | 94%} 10 Die) My 10 > i Z 
. ee 6 , Mar 
L of 7 , farJ Nov i Ma 
| 7 il 
a 2 | ra } a} : 1 ee : Or4 { favo | 44 Nov 95) 
£490,00 »| Stock |LOD |LOG [tOss)LOFA Ova] Ue a ahd bead 
| | ' , 
7T Tr | ; gi | | 67 ni 16) | 65 | 5 Jaly9 | > Jan 
£858) LO io) | GO »» | Od ju . - 143/12 ~ 16 Mary , »? 
10,.00)} 10] 10] 2s] 133) 28) 13a) We) ala %l scr alt O Api.w | ta 
47-711) », 5 q 74 dt 74l t ni j 4 ' ) 
hg tle a H +i cat asl 821 , 39 ; 744! 5 Oct. 94] 5 Api] 5 
£249,100; LOv jidu | SOs) S25) 694) DI Ook 5 0 Ine. | 5 Veo D | > Ine 
, » | {j > 3s > , ' 
£355000) LOU 1d) | BIg) BV}! 94) 9! an 1) { nil 7,/ps Dev. 9 D-o.4 
25.0 | “ 7 5 ) 0 a v3 é ; . ~ ; 
i Ps : | 4 ,/ “ ni { } on ' 3 ; 
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61,000! l 1} 25] 252 ya 2 : bo 
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. 1 > s 14 14! 12 > ] } Z : i 4 
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120,00 5} 5a) oa) A 5] nd bee 105 m. ; an ji) & Apl.g. | 4 Vor. 
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270 THE INVESTOR'S MONTHLY MANUAL. [May 30,189, | | say 
: : = ndciueieliean — -———— ihe hin 
MISCELLANEOUS COMPANIES—Continued. 
= F "| PRICES OF THE | “|Last yrs |PRICESOF ———— 
CAPITAL. MonrTu. | Last jdivs.yld.) 1896. | DivipENbs. 
NAME — -——?} Busi- | Investor| |- a ieksaieitspediniemsaaa ia 
- No. of {Share| , to | # | & | 2 | ness jat Latest) | 3 st Four. (Rese 
Shares or! or 5 S A is = Done. Price. 4 = | Rate ¥ per Annum. Including Bonus IBince chy | M 
-—_— | Amt of Stk} Stock. S/Simisis | |PerCent.| = 3 * Interim, ‘Last Diy 
E .—(Qon.) oon mora WS bevy beet bere lrempsied mmnammcmeet heen Reset SIRES Spence - ee | ED 
min _— Soe te. 25,000 10 | 10 | 16 | 16); 16 | 16 1655 413 916A, 15 LO May94) 5*Nov94/10 May95| 5*Novor —_ 
Do deb44{%till1906 then4% £250,000' 106 \100 |107 107 |L07 |L07 | 1084 | 4 2 LO“5 1064 43) uly95 44Jan.9¢ | q 
Rylands and Sons, Limited . 39,145; 20 | 15 | 334, 383) 38%) 384; 385 | 4 17 ¢€) 38%) 374 10 Aug 94 10 Feb. 95)124Aug95 125 Fe *b.96)), Assootd ‘ 
Do5 % on £5 orddy on £15 60,855; 20 | 20 | 434 43}¢) 434 438) 433 | 417 6 437 42 | S$Aug94) 8¥Feb.95/103 Aug95/108 Feb. 96) [Pose Aurora vee 
Salt Union, Limited, Ord 200,000; 10/10; 3 3} 2t8 3 3°%| 6 13 4a, 212, 5 “Mar.9 3 Mar94 24 Mar 95) 2 M ar 9 Balaghat | 
Do 7 % Preference ........ ‘ 100,000; 10, 10) 9% 103) YE 10)) 108 | 6 76 Gilly 98 5 7 *Aug 93) 7 Mar94} 7 Mar95| 7 Mar 9% _ 128739 || Bantjes ( 
Do 44 % Debenture Stock) £1,000,000) Stock 100 |1154)117 11541154) 1154 | 3 17) 6/1175 113% 44July94) aera. 95) 44July95 4} Jan.96| fared 
Do 44% B Deb. Stock £200,000) ,,, 100 |106 107 106 | 106 | 107 4 6 F108 106 : 4, July95 ti Jan.9 | Despaens 
San Donato Nitrate, Ltd... 32,000 6; &) 13) V4; 78) 1 iif210 OF lh YB a | - ee 2/6 Jne.9 & | Bonnie 
"SY eee 50,001 1) 2} 2) 28) 2% 28) 2%, 5 15 9 2% 2 LO*Sep.94)174Mar95|10*Sep.95]/i174Mar96) | Brilliant 
San Jorge Nitrate ........... 75,000 5 5 6 6 52, 59 5ig/10 17 4) 6 4} 15*Oct.$4 25 May95/10"Oct. 95/15 May96| 68,330 | Unite 
San Pablo Nitrate, Limited $2,000 5} 5 | 24 2%) 24 24, Beil 2 3 Qh 19,10*Nov.94/15 May 94/5 Nov.94| 5%Nov92; 4.398 ‘Brillian’ | 
Santa Elena Nitrate, Lim 22,000: 5! 5 et i a d | nil {16 Dec.91 10 Apl92] 5*May93/10 Novgs| 2.948 Betis B 
San Sebastian Nitrate, Ltd. 28,750 5| 5 13; 143; 18! 1s Ljg\f6 13 ) 1} 13 2/6 Feb.94/1/6May94! 5/*Dec94| 5/ May9°| 3,082 British B 
Santa Kita Nitrate ......... 19,260) 5 5 43 4}4) Bie) 44 $4 il 2 & 4h) 24 2/6 Aug93/ 2/6 Nov93/15/ May94|10' May9!|; —-7,076 priet 
Savoy Hotel Limited ......| 9,720) 10 | 10 | 18 | 18 | 164! 17 164 |7 7 21 203)\ 14/15 Sep.94,10 Apl.95}10 Sep.95/15 Api.g6}  .., | dea 
Do 7 % ORE Re 9695} 10) 10) 15 | 153) 14g 144) 145 | 4 16 S 158, 124 7 Sep.94) 7 Api. 95) 7 Sep.95) 7 Apl.9¢| beet 
Do 4% perp. deb, stock; £20 1,000) Stock 100 |117 (118 (116 (1164) 118 § 10 ©3118 (1134, 4 July94) 4 Jan.95] 4 Jaly95] 4 Jan.96) ) pale “. 
Do5 {debentures .. ..) £125,000; 100 109 |1064)106$1055,1064 106 415 1064105 | 5 July94) 5 Jan.95) 5 July95) 5 Jan.9 | }| Sarma tu 
Sharp, Stewart & Co., Lg 20,000 10 | 10 Gs 64 6) 64 5a | 9 4 € 65 4); 74Mar93\ 24Mar94jnil Mar95} 6 Mar$6j One oP 
Smedley’s Hyd.(Matlock)L 5,000 10 7 | 164 174 163 175, 16 | 5 O O 174 15) '5 Sep.94/LO*Mar95]t5 Sep.95)10* Mar9¢! ! ~ee 
Smokeless Powder, L. ...... 52,897 1 | 18 E f i & Z = b “ae a pis ee ‘ee i rea 
Southport Pavilion, &c., L. 26,597 5| 5 23, 23) 2y! 2 23 ;3 12 & 23) 28) 4 Nov92) 4 Nov93] 3;Nov94) 2 Nov 567 x = 
Spencer, Turner,&Boldero, | 60,000 5) 5 8 | 8; 7 8 Sri 4 7 fs, 64 445ep.94) 7 Mar95] 7 Sep 95| 7 Mar9 | | 36.013 oad 
Do 5 “cum. pref. ......... 30,000 5 5 64; 63) 63) 64 65 | 317 © 6f 6 | 44Sep 94) 5 Mar95] 5 Sep.95) 5 Marge) j °” | ~pary 
Spiers and Pond, Limited.. 69,000; 30 10 | 22) 238 224 28) 235 4 7 € 232 19 10 July92\10 July93)10 July94)10 Ju! yo: ib 09 
Do 5% Ist Mortgage Debs | £220,00 100 100 ((23 1235123 (123 | 1234 | 4 8 0 1265,122 | 5 July94) 5 Jan.95] 5 July98) 5 Jan. 96) | 98.763 | wwe ie 
Do “A ”Mtg. Deb. stock.| £200,000| Stock /100 {117 117 (U6 117, 16 «| 4 7 «SUNT kid) 5 Suly94) 5 Jan.95] 5 July95| 5 Jan.96] [ 7! H Con a 
Do“B" do do do £190,000} ,, (100 (LIG 117 [L1G L17 | 2155) 4 7 117 114 | 5 July94) 5 Jan.95) 5 July95) 5 ran 9 Cons Gold 
D “C” Freehold Mort £35,000; ,, |L00 |107 |108 (107 |!08 | 107 $15 $103 105 t Jan.95) 4 July95) 4 Jan 9 oe ae 
S~ratts Ay sey MAE cccusinec’ ! 30,000 6 | 5 | 123) 14] 125) 133) 14 410 9 143 12 10 Au: g94115 Apl. 95)10*Aug95)15 Apl.or) 59,034 | get 
SS eee eee £83,000; 100 | 100109 109 109 {109 | 1085 | 3 14 2109 |102 t Juiy95|) 4 Jan.o% oe ice i. 
Star Paper Mill, L 13,032, 5| 5| 5g 5% 5§ 5i| 5h) 5 8 9 5i\ 53!) 8 May94| 5*Nov94| 5 Oct. 95| 74May9¢| 4,005 \ co _— 
| Stewart(A.&J.&Clydes’ le) L} 45,000, 10 10) 11 (13{8) 11) 138) 133 | 5 4 G1BIR 94.2b*Sep 94) 34Mar95} 5 Sep.95| 9 Mar9 i 63.915 lo wiape, 
| Do 6 % cum pref.. ...| 25,000) 1) 10) 143) 15 | 144,15) 15 | 4 O 6 15 \12%) 6 Sep.94) 6 Mar95] 6 Sep.95) 6 Mar pd. ; |Peamas Ah 
| Sweetmeat Aut. Delivery, L} 209,000} 1) 1) 23) 38] 22 3] 3815 oO C¢) 3g 2313 im 93/15 in 9415 in 95|Quarterly, 26,905 | Iter De 
Teetgen & Co.,L ,54% cum pf 20,000 5| 5| 6| Gt 54 64 GA ‘. 6: 52 ca ae oa oh a : || a : 
Telegraph Con. & Main, L 37,350 12 | 12 | 394; 403) 89 | 394) 39 | £11 46 374 10*July94/30 Feb.95)10* July95/20 Mar. 9f } 63,926 | Da ”. | 
Do 5 % Bonds, 1899 ...... £150,000; 100 100 1634 1034) 103} 1034) 105% 4 S§ 610341038) 5 July94 5 Jan.95] 5 July95 5 Jan.o ' | De’ Be ay 
Thomson (J. & G.) 5% debs.; £150,000) Stock |100 |1094)1094/L07 |108x! 108 1412 61094 10441 5 Nov94) 5 May95| 5 Nov95/ 5 May9 | Do ers 
Thom (Alex) and Co., Ltd. 13,300) 5) 5) 8%) 8% Sj Si: Sf | 412 € 9 | 8} 8 Oct.94) 8 Apl.95] 8 Oct.95] 8 Apl.96 | ygog0 r | ote 
Do 64° cum. pref. .... 13,800 5 5 73 7a 7A 74 | 317 87,3) 7 | 5kOct.94) 54Ap195) 540ct.95] 54Apl.96) | De Taran 
Travers (Jos. & Sns)L. pref. 12,500) i0 | 10 12} LP fei12,%) 123} 12,5) poe 122, 11 a tab ws 5 Jan.96)} a 
Do 4% deb. £100,000) 100 |100 |105,,1054/1055 1055 1054 | 3 17 010541044 4 Feb. 96 Dolooath 
Tucuman Sugar Co. 6 4 dbs. £30),000! 100 |100 | ... \101 [101 |101 a oe ee ees tei “= eee eee tee soe Do 
United Alkali, L.............. 239,343; 10) 10 34| 34) 34) 33) 3h 13 2 6] 33) 33/6 Aug93) 4 Mar94/ 0 for 94) 1 Apl.96 ere Durban] 
Do 7 cum pref........ 282,524 10 | 10 10 103 Ohi 104 Osi 6 16 ¢ 10) 9; 7 Sep. 94 7 Mar95| 7 Sep.95 7 Apl.96 666825 Do Do 
} Do 5% mort debs ......... | £2,500,000) Stock |100 |1134)1144)1134,1144' 11438 | 4 8 61144108 | 5 July9s) 5 Jan.95) 5 July95| 5 Jan 96) } «stn Kastlei ] 
Unitd Lankat Plantatns.,L.| £206,325 1 1 13) Id} lal 1% 17 5 6 1% 14.3% Feb95| (for 94) |Lo*July95}10 Feb.9t 31,752 Rast Poo 
United Limmer & Vor wohle| P | || East Ra: 
Rock Asphalte ..,....., 17,623) 3 | 3 45; 44) 43) 434 44,613 . 43, 4} 6a* Aug 94 134 Mar 95 63° Aug95}1 34M 7 15,010 i El Calla 
Val de Travers Asphit, P. L 10,000 10 | 10 | 15 | 154) 15 | 15 15z | 5 6 15} 145. 5*Sep.94)11 Mar95) 5*s5ep.95)11 MM. AY 96 10,620 Sonor 
Vict’ria Pier& Prom. Hotel, L 12,00 5 5 33; 3h) 33, 34 43/6 3 O| 33 3& 5*July93\nil betwn| 2% Jan 95/4% Jan. Jo 61 Pereira’ 
Walke:s, Parker, & Co.,L., | | | ore 
6 4Cumulative Pref 20,000' 10) 10 44; 44, 4,4) 4} 45 nil. | 48 4.) 6 Feb.90) 6 Aug. 90) 6 Mar9i nil since | Dr578l Pronti,. 
Do 44 % Debentures ..... | £336,900) 100 |100 | 942) 944) 945) 943) 964 | 4 17 5) 965, 924 44 July94)44 Jan.95|44 July95)44 Jan. 99}) Geldenh 
Wallis (Thos. & Co.), L. .. 30,000) 5§| 5 124} 13}} 124) 133) 13 13 0 13}, 10 ee 8 Jan.95) 8*July95) 8 Jan.96 | 2.214 | || Geldenh 
Do 6 % cum. pref. .. ., 80, 000) 5 | 5 83; 84) 8 84 88 |} 312 § 84 73 6 July94\ 6 Jan.95) 6 July95) 6 Jan.9o Geldenh 
Waterlow & Sons, Limited) 27,000! 10) 10! 31 | 324) 3L | 32 | 32h | 3 8 &) 324) 264,10/Dec. 94) 6/ Mar95| 8/ Sep.95)14/ Jan. 9 61,293 General 
i | ae 27,000) 10 | 10 | 17 | 174) 17 | 178] Tis] 8 8 174 164) 6 Sep.94| 6/ Mar95| 6/ Se p 95 6 Mar George 2 
Ww aterlow Brs. & Layton, i. 10,000 10 | 10; 8 | 8i%5| 8) 8 | 8 ?s| 6 5 6| 94 73 . }10/Jan.94 8/Jan. 95110) Jan.96 Gennes | 
: BN ee i scse: siete teases 10,000 10 | 10 | 11 | Mig) 12} al | Alie| 4 22 oO} 11} 10; 5 July94| 5 Jan.95| 5 July9?| 5 Jan.96) po Glencair 
ee Welford and Sons, Limited | 149,997 Be 9 | | Qh 143 24) 2: 414 | 2i 1g i2 Aug94 8§* Feb.95\12 Aug95 8§* Feb. Ol 17, 65 
? Webb(J H.)and Co., Lim.. 4,62( 10 10 63 74 6; 74) 75) 613 $| 7s) 68 5 Sep.94) 5 Mar95| 5 Sep.95) 5 Mar 96 a 
i: West London Dairy, L. | 75,000 1 1 ¥ 3 n | Biégis s| 8 6 Oct.94) 4*May95) 6 Oct. 95 4*May90) 6 
iF White (R. & Sons), L., 5 %| | | 
Ne deb. stock..........0..005 | £100,000 Stok 100 104 jlo4 a 104 | 1054 | 4 78 }108 103 | | 5 Feb.95| 5 Aug95| 5 Feb. 96 
a oe (John a and) 
4 Bros., Ly 4% debs. ...| £400,000} 100 1100 ‘1023, 1024| (1024) 11023)... $18 6| ‘1025 1024) 4 Dee.95 — 
s Wickens, ‘Pease and ‘ag 22,000 5] 5 14 14) 14| i bis 6 9 AQ 14) 5 Jne. 92! 3 Jne. 93) 4 Jne. 94] 2h Jne.95 008 
i Wilkie & Soames, L., Pref.. 12,504 10 | 10 | 144) 148) ty 4 144| 14814 2 9| 142 13 | 6 June34! 6 Dec.94) 6 June95 6 “Dee. 9 
% York St. Fisy Spinning, L..,| : 10,006 25 | 25 | -* or ape Sis} 3lg | 415 3S! + 302, 6 July94| 6 Jan.95) 6 July95) 6 6 Jan.96 Jubileet 
: Do 6 % cum. preference... 25,00 10 | 10 ih 5) 153) wy 15%| 3 17 ¢ M15 & 144@, 6 July94) 6 Jan.95) 6 July95) 6 Jan. 931} 76,046 Jumpers 
re Do 44% deb. stock...... £250,00% | Stock |L00 | 214) 1224) 1 214/122 1223 | 3 15 51224 118 | 44 Jne 94) 44Dac.94) 44 Jne95| 44Dec 95] 9 349 Killaloe 
4: Young’ sP araffin L& MOil, L) 113.20: 4 4 14 1y/ 1a ual 2% nil 2 13! 5 5 for 91-2 9 ail for92 ? jail for9: B-tInit for94-5t = Killifros 
ie” ; ; : ight’ 
HE BRITISH, COLONIAL, AND FOREIGN MINES. El 
A: ts ~ ~ eT ; Langlaa 
. 3 PRICES OF rHk Last yrs |PaetOKs vr | { Langlas 
ee lt Carita. Monta Last (tivs. yld) 1896. | ; ine 
of Bh ee Investo:| ——-—— Langlas 
i oo MINES. ei 8) 8) | oo lat Latest! 2 | 2 Last Four Divinexps Libiola 
28 H Paid. Z| 2 | & | 2 Ness | Prigs, | 2 | B Linares 
° m8 om ene. PerCent 2 8 Lisbon. 
4 - —|—| a = | ee cae 
a | ee Rdon 
4 f Abbotts as... scssoseense a a oe See ae oi ae a +” 1696 Laipard 
5 Aladdin's Lamp, G. ...... L | Lisl Ve} Ve) Vie] Ayal 62 23 6} 1fq} 14] 4/ in 1894 | 11/ in 1995 |1/ Feb. 1895|!/ Apl Ieee Main R 
? Alamillos, Limited ......... 2] 1a 14 Ma} 1g) 8 8 of 1) ie 6d in 1894 | 2 in 1895 |1/9 AP) Tey 
& American Belle Mines .. gy Meamy lidy, Ge | a ee nil. ie ; id Mar., 189 i 
t Sone Sooner. pti ord. ‘| ais) “Saul "a| “BLAS ol SLT Z| yaug.1s05 }1/8 Fen BS 
t Limited Liability Mines under the laws of the south African Kepubiic. —— — 
mea 
; 
a 
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BRITISH CAPITAL CREATED DURING 18%. New Sociable Bicycle (L.) .. 90,000 | 60.00 — 
(Vendors’ Shares Deducted.) Newmarket Turf Marvel (L.) 80,000 23,000 5,1 
ie . , N. Worcestershire Breweries i 1150 
aes _ (L.), Deb. Stock... 450,00 Stk. | 257 50! 
| | | = North Golden Crow iL. cw. A.) 120,00 1 40 000 12,500 
| Nomina! Amount; New | First Norwich Corp. 8 % Stk. mia, 109 ° Stock | 87,204) ame 
| Capital | of Capital Payment Oriental Estate Corp. Debs. ... Ws 100, &c. 130'910 4,000 
of New | Share. | Created Thereon. Perfecta Seamless Steel Tube ‘ 12,850 
iCom panies. in 1896. (La.).. re = 145,09 1 | 105 000 
- Petersen's W'tr Tube Boil’r (L.) 220,00 1 146 067 a 
£ | £ £ £ Pontypridd Urban District | : 833 
7 Included Council 3 % Stock -. Stock | 118,000 
Amount pre ly given 37,*90,614 l{ with calls Premier Tube (Li.) .2....-+-0-- 159,000 i | 100,00 Rom 
— «M Railway Station Indicator (L.) 120,00 1 120 oo 15 ( 
e L Rio Grande Ir igation & Lands 508 000 1 100,000 ya 
| | 10 & 100 0,000) 0.000 Do £50 Debs., at 524 . °° 100,000 50 62,500 5,000 
re ‘ & Rail (L. | , 159 000 15.900 Rome Cons, Gold Mines (L.) | " 
r, | Huy On i 135.006 14,875 (W.A.) ose 100,000} l 65,00 8,275 
A | er (i) , 3 Fa 2 087 Scarborough Gas Co. Mort... } Various BS Tdi 35.75 
‘ ety , OTT Scottish Cyanide (L.) . 200,004 1 oC 
K 1 BOO B,STO ’ 0 100,000 
’ ) | On 1 75.000 75 Bcott’ S.andard Pneumatic | 10,000 
rd A , } 7.0 " 7.000 875 i yre L.) eae - 250,000 1 190,00 . 
I f k G Timeel , Sir Joseph ¢ ‘auston & § ons (LL. 205,000 l | 120,000: cae 
J } I ) ] 81,000) R75 Star Brewery, > bri ge L.) ” 
} e] ) l 30.000 1,750 Deb. Stock t 105 : StOO* 115,50 
* = | Stockport Dis strict oe t tee Stock | 5.000 a 
) Wii} tock 430 12,435 wkport District Waterwowks l 5.000 
a 9 - 00 8.000 Sussmain Electric Miners 6,000 
' sine Lamp (L.) ee 8) 000 1 | 63,500 ‘ 
‘ L, . 10,004 l » OK 1,750 ow , ld B y (ta) £10 | | pi 
HM ( 12,500 i2 2,750 ires and Deb. St | 130,000}10 & Stk} 110,000 
" ‘ re 75 OOO! : , - 4 625 Pol ema ’s Ipswich ewery | = | 11,000 
00 00 | 1 151.500 30,250 nn Oe »4 Deb. St x s, a8 103 | 210,000) Stock 123,400 12,000 
Bu r ' 10 | Stock 550,000 10,000 r ens Vyoi 4.) | Luu, 000 i } 100,000} 25,000 
I na ' 4 | United ites Cheque Bank (G.)| 1.00 l 150,000 18.760 
m ‘ 10 40,800 4,000 Volunteer G Id M L.)(W.A.)| 85,000} 1 | 25,000) 1,250 
‘ . I W aut kauri United (ls) (N.Z.)} 150.00 1 } 50.000 6.250 
aa . — 6.000 Woodley s Reward Gold Mines| | 
‘ 1K 175,00 I 77,250) 3,750 (44.) (WA) +] 250,000| I 250,000} 31,250 
Hawes, and 80,000) 1 60,000) 7,500 | 1 | 
‘ B Pr | } Total subscribed in Great} | 
r " | Britain in May .... 19,201,504 | 2 715,658 
; l | | 10 120,000 10,000 | | | i = 
r | 60,00 l 59, 000 12,500 otal subscribed in Great] | | 
‘ » Gola M ; | | Britaiu alone in five months} ly Included 
| 120,000} \ $5,000! 4,500 Ait teens | . } 46,849,615) ) with we 
’ ‘ 125.0%) } 70,00 7,000 Ca t'al sib ert partly abroad | ) Included 
. r 100.000 1 100,00 12.500 Am Dt | Siy given ... ee | 10,242,50( ) with calls 
anu rs ‘I { 250,04 l 250,000 62,500 Create Lin May. = | | Pere 
Db ‘ | r } Massa setts ommonwealth| } 
1 BD . ; | Stock 118.450} 750 0!) Go 1 Loan at £232 1-5 pe | 
' a i $1,000 d | 2R24 928,800) 40,000 
5,000,000} 1 & 100 | 5,000,900 1,125,000 New York City Gold Bonds at) | 
' & Tu 110; 228 %.. | 110 888,800) 40,800 
f 160,000 j 110,000 13,750 Pitts., Cin., Chic .& StLouis Rly. | 
} ‘ pad Paper i } | “D” Buds, at 209; per $1,000 219 628,506 60,000 
‘ ) | 100 130,000) 6,500 ’ | , 
I lane ter } Subscribed partly abroad in | | 
lL £10 Pre " Ie | | jive m mths, Ls95 | ; 12.688. 500) 140,800 
| | 658,600 
di. lO&Stock) 320,750) 11,600 ; Py 
i vance 7 nd gines Total capital creations in five Included 
' dong 210,000} 1.&100 | 210,000 26,750 Months, LSI... 6... eee eens 9,533,215) | with calls 
} aL ii I | 
n ‘ 1,400,000) 1 & 100 1,066,680 106,680 
} ian Goid l ng f Bra | 
I,) . | - 
.. Poros ee a ae 00,000 . 40,000) 5,000 BRITISH CAPITAL CALLED UP DURING 18%. 
1) OOM WOM ) 
Great b ie 1 Ld  WLA 00.000) 1 8,000) 40,000 es 
Great Ho ( age (L 250 OOO , > 7h > . 
on wy “ rr nae os 750 10 750,000) 75,000 323| No. of |Amount| Spi Present{ ( apital 
' . das . | >» @| Shares or of } oa | Call {Called up 
Hailes astle Gold Ming ‘oes ‘ —t a” ee an | | ee 
LQ and 100,00 i 76,000 9,500 | Share 1896. 
H. ©. Randall (f £1 Share } F ae £ £ 
- rob a ners - ye 100,000) 1 & 100 | 72,100 &,000 Amount called in Great) } | 
- . in & Oleo Manufac burers)| 160,000) 1 | 100,000) 25,000 —-" Fae ; ol .. a | 11,273,822 
ee + a an 175,000 ! 70,000) 8,750 Amount called in Great) 9 
tary (l. > | 375,000 l 200,00 20,000 pean sone Sn. Se | ‘ 
Hannan's Queen (2 > | 150,000 1 7 vor "6 250 RE ct ee ape ogy t rr 
Hannan's Treasure Trove @.). | 000 ap ~~ ‘irst payments On Capita 
ee neg eon a ae P 90,006 l 00,000} 2,500 ereated during May as } 2. 745,688 
—— nM 4 rn | 50 & 109 | 150,000) 7,500 ouneak vial cae * 4 — 
enry 2 vel i r a " . : 
pane Ba os ‘ 60,000 1 19,900) 78 Total catled in Great Britain 763,490 
Hicks’ Gold Mine (T,.) (W .) : “| 130,04) - ie ane im BEGG . noose. 17,7 oss 
Hope's Hili Gold Mines | . Called partly abroad t | 4 
(W.A.) +s 150,000] Qn ; = —_ 
Hotel Cecil (L.), £10 Shares and a ; ' } teeta —_ Oxie oo “abroad ‘in a sg yenee 
- . j , allec rtly ¢ 
Ry, ck PY? aS | 1,200,000110 & Stock 770,000 75,000 Or ae b ry 1,516,000 
d, Ope, ft ‘ Oo. (lu D.] ’ 
Stock. a1 1 . ‘ wg oe pe First payme nts one capital 
Enion Pueematic Tece (1. sn enol S } 224,000 40, 0 subscribed partly abroad 148,800 
Jay's (L.), Ord. £1 Shares \ entgtt 40,000 in May agabove ....... ee a 
Do £5 Pref. Shares. : . | 400,000} 1 and 450,000 62,500 : 
5 a - - Seg ory tS Called partly abroad in ? 300 
ho.) ‘ Laer 40.000 . five months 1896 ......- oe . . 8,138 
; . © ) - : On ay 
Jones and Higgins (L.) 150,000 1 a B8Tl 10833 aa teas ye: NE Sirk 1 ; ; 
D Deb. Stc ’ ; - ’ ; ~ ah ’ LS JUNE. x 
Samak ‘ copied S —_ Ps 12),000} Stock 44,000! 8,000 Anglo-Austrian Bank, New 
Gite Ghummtncheeees 100.00 Shares of Fis. 120, issued ra 68,666 
Liverpool Meter (L.) “ye ; | 100,000 12,000 at Fis. 147... 80 50,000] Fis. 120] Pls. 67) Fils. 40 a 
; { 80, | 8.5 PF) : - 
London & Coolcardie B spl. (lL 300,00 1 | sane ny gees Min. el Shee " — :  e ; 
London and Cripple Creek Re Wasx wt — ~ (26 5 y ‘on a ia) 
duction Corporation (L.) ' é ares (£6 5s to be paid) . 
London Ele ctr S Gemibes 950,00 ; | oye a ass. OF SS prem .......-- 3 40,000 1s} 42 + pm Vy 00 
Malaga Silver Lead Hills (1. 100.0% i poe 42, 500 Bardoc Gold Mines, £1 Shrs. ] 35,000: l 7/6 1/- ° 
Manchester, Sheff., & Lincoln : eee see ey eh * Y° 
Riy. Ord, Stock, 189 nase — ‘ =a = © 
Mazawatece Tea (L % ap oe Btock | 475,000 50,000 prem, 30 2.916} 10 |3+pm) 7 py 
Shs , £1 Ord. 9 550,00( a | = if Bird-in-Hand Gold, £1 Shrs.| 30 80,000 1 15/- of 
Menzies Golden Rhine (L , 5&1 366,669 42,500 — sy ? ana 3 ~_? 
- (W.A) - gration oan, issued at ‘ 
Metallic Seamless Tube (1, ) payne ; 75,000 9,375 97 %, minimum . £150,000} Loan 47 25 37,500 
Met. and Prov. Stores, Pref. Shs , 85,000 10,625 Brownlee and Co.., 4 %, Mort 24,000 
Ob coch. Ord. Siavds soon] sai |; Deb. Stock ..... ..|} 1}{ £80,000} 100 | 70 30 21,000 
Mining Finance Syndicate (L.) 30,000 ad 275,0 0 16,000 Do 5% Pref. £10 shs. 7,000 10 7 3 
Mutual E xplor ution § Finance ‘ i 30,000 15,000 Bute Doc ks, Pref. Ord. Stk Yr +1} 109,000 
and Underwriting Corp. _ ® 100,006 1 5 a Of 1606. ise, 06 110%... .. 80) £500,000) Stock ym.|} 0 
National Cycle and Motor. W800 50,000 6,250 Chesterfield Gas and Water 
neurance(L) .. hie or } Board 23% Red. Stk., iss 198,980 
Newfoundland (Govt. of) 34% eee : 63,000) 7,875 at 101} ‘J min. vain 9| £248,700) Stock Qlh 80 
Bonds, at 954...... |. Ne 100 | wins Chinese § % Gold Loan of ' 1,875,000 
= — Hotel, » Birmingham y 470,337) 49,250 on _— . 98} % . 24) £10,000,000} Loan 80 18} 
ns. and Deb. Siock ...... 7 ity of London Elec. Light. (60 + } 40,000 
New Hudson Oycle (L.)......__ a . _ 186,670 16,107 % Deb. Stk., iss. at 128%} 30) £100,000) 100 \ pm. 40 
New Incandescent (Sunlight ’ 33,534 4,192 Corsair Cons. Gold Mines, 21.915 
Patent) Gas Lighting #1 shs ..... 1 17,6 48 
hn cee 200.000 1 RT EE MP. heise coe rah 30 175,000 i 
e exican Rosario (L 2, 000! P 50, 18,750 Cycle Manufacturers’ Tube, 62,500 
35,000! 8,500 ROME cnanbecedsdee - 250,000 = 1 SS eae 
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Dunlop Pneumatic Tyre, ) 
6 


um. Pref. £1 Shares 


8% Cum, Ord. £1) } 10}; 


MEE og ocsccesensevess 

Do Def. £1 Shares...... 

Do 4%, Mort. Debs. of £100 

B, Indian Rly. 24 % Deb., iss 
at 100 %, min....... 


European Petroleum, 6 % ) 


Cum. Pref. £1 Shares .... 
Do Ord. £1 Shares..... 
Glasgow District Subway,} 

4% Red. Pref. £10 Shares| 
Hagemann & Co., 6 “, Cum. | 
Pref. £1 Shares.......... 
Haiti Gov. 6% Loan, iss. at 
Fos. 450 per bond of Fes 


Hannan’s “Croesus” Gold) 
Mining, £1 Shares Ne 
Hannan’s Empress Gold 
Mining and Develop., £1 
Ps 55600500600 6406 
Heckmondwike Urban Dist 
Council 8 % Red. Deb.| 
Stk., iss. at 102% min. . 
Hick's Gold Mine, £1 Shares) 
Huggins & Co., 44% “B” 
Deb, Stock, iss. at 1024 %%, 
India 24% Stk., iss. at 99% 
| Sere aS er AER: 
James Nelson & Sons Ord. 
EE EES 
Jones and Higgins, Ord. £1) 
Shares ....... | 
Do 44 ‘ 
Stk., iss. at 105 % ...... 
Joseph Appleby, Ord. £1)) 

Shares ... 

Do 5% Mort. 

re sgnds ahaekaiel S 
J. T. Calvert & Co.. 5 °% Ist 

Mort. Debs. of £50, iss, at 











£10 Shares, iss. at £1 
prem. <ueba ied as 
Man., Sheffield, and Lincoln 
Railway “ London Exten. 
Stock,” issued at par .. 
Do 5 % Pref. Stk., 1894, 
issued at 120%, ........ 
Maple and Co, Cum, 6% | 
Pref. £1 Shares, iss. at 10s 








THE INVESTOR’S 


: | 1,000,000! 1 
1,000,000) 1 

2'000,000, 
19| £1,000,000/ 100 


£300,000} 100 


24} 83,840 1 
i( 33,840 1 
1 80,000] 10 


16) 100,000 1 


30! 100,000} Loan 





| 
i 70,000 
I 116,667 1 
1 £50,000} 100 
a £0,000 1 
1 £200,000) 100 
1) £2,400,000! Stock 
] 
24) 20,000} 10 
1) 86,667, 1 
| { £80,000! 100 


| 


99} J 80,000 i 


| { smn 100 

22) £50,000) 50 

30) 25,006 
| 

80) £4,200,00: 100 


| 
‘ | 
prem. Ae ER 25 10} 
Massachusetis (Common - —— | ' 
wealth of) 3% Goldl 
Bonds, iss, at Ils ¢ 
_ (= £232 4s per bond of| | 
$1,000) e +--| 20) $4,000,000) 1 ,00¢ 


Morter’s Stores, 
£1 Shares . 


6% Pret 
) Pret.) ) 


10,000, 


Do 44 % Mort. Debs...""|§ |] £10,000 i 
New Explosives, 34 Ist 
Mort. Deb. Bonds of £1u.} 94 8,000 100 


Newfoundland Gov. 2) % 
Bter. Bonds of £100, iss. at 
£95 10s : idee 

New Grand Hotel, B rming-| ) 

ham, Ord, £5Shares .” 
Do 5) % Pref. £5 Shares,| } 

Do 4 . lst Mort. Deb. Stk 
N.Y. City 34 ‘ » Gold Bonds! ) 


29, £492,500; 100 
of { 13,334) f 
|| 14,000) 6 
20 £50,000; 100 


j 
| 
| 
| 


o 


3 





of $1,000. ; |} 4} $4,039,000 #1,000 { 
Oxford Electric £ Share : | ; o 
sl c, f - 1 1,414 v 
Perfocta Seamless Tube] 1!) 
Cum. 6 % Pref. £1 Shares'| \ 241) 20,000 , 
Do Ord. £1 Shares eal} 85,000; sk 
Pigg’s PeakDevelop.,€1Shrs 10) 200,000 1 


Pittsburg, Cin » Chic. & St 
sonia Rty., Con. Mort 
onds, Series D,” is 
ee ae ae 
Pontypridd 8 %, Red. Stock, 
188. at 100 % min......... 
Ransomes & Rapier, 6 %, ) 
Cum. Pref. £10 Shares! | 





Do 5%, Ist Mort. Debs. ( 


Gane 21... ~~ 
nta Rita Nitrate, 8% 1s 
Mort. Debs. of £10) ry 
Swansea Old Brewery &o., 
Ord. £'0 Shares. *’ og 4 
Do 6%Cum. Pref.£10 Sh,} | 
Do 44% Ist Mort. Deb|| 
Stk., iss. at 103 . a : 
Trent Cycle £1Shares . |" 
Umniati Develop. £1 Shares 
A, Gov, 8 % Ins. Stock, 
98.0t98%,min. ....... 
Yalgoo Public Battery and 
Gold Mining, 8s Shares 








et ae aaa) 


| 
| | 


2) $3,000,000; Bonds 


13] ens Stock. 


1,200 10 
oy { £30,000! 100 


| 

| 
1) £35,000} +100 
rsi/ 2,000] 10 
*| 4,000} 10 


15! £50,000) 100 


25) 100,000) 1 

15) 130,000} 1 

10 £750,000) Stock, 
1) 87,500} 8 


2 ag. a 


80) £1,000,000| Stock [25 
| | 
































} 

10/ | 10/ 500 000 

| 

50 | 50 500 000 

+e) 5 
| 10 | a0 1,000,000 
! 500,000 
| 
| 5 95 | 285,000 
| i oo | 8,385 

12/6 ff | 8,335 
} 6 2 | — 60,000 
| 10/ 5/ | 50,000 
Fes.300/Fes, 150} — 600,000 
50 524 | 17,500 
Dee oe 

25 | 124 | — 20,000 
| | } 

42 | wm | 15,000 
7A $6 |) 105,000 
} } | 

10) | 1 | 12,500 

| 
| 24 | 25 | 600,000 
; | 
| 7] 196 | 40,000 
1) 
| 30 70 =|, ~=— 50,000 
J | 14,000 
i! 2 | r0¢ 
| « | 1.000 
+} mi} . | vv," 
| j €0,000 
04pm at} i 43,333 
is ae 
' 10/ | 10 50,000 
| 
60 0 420 000 
254pm 0 250,000 
| 10; Tl 5.000 
| | 
} 60 172 4/- | C88, 800 
| | 
, 80 70 7,000 
| | 
| 7 25 | 7,500 
| | 
| | 
B54 0 147,750 

. 1 1§ 83,835 
| 2} 24 t 40,000 
| 25 75 37,500 
| oO L 50 103,900 

tpmfs 
| 4 2 2,828 
1 7/6 f i 5,000 
» 12/6 ib ft 7,500 
( 7/6 f } 21,250 
1 12/6 76 | 81,875 
18/6 €d | 5,000 

10 94} | 568,000 

40 60 70,800 

q 8 | 8,600 

70 80 | 9,000 
75 25 8,759 
ye . |{ 10,000 
" _ “| 4 20,000 
504+ pm} (50 | 25,000 
10/ 10; | 50,000 

5/ 5/ 32,£00 

18 40 300,000 

4/ 4} 7,£00 

| €10,546,421 








REDEMPTION DRAWINGS. 
The following redemption drawings haye been an- 
Rounced during the past month :— 


“ When By Whom or 
ee tock. _ Drawn, Where Paid. 
“ 4 Grande Rail- i} 99 § Colonial Com- 
ayLoan..... April 29, pany, Ltd 
e poldina Rail- 
oar, 00- of Brazil, the April 
foe 


Mperia! Governmt. of 


patting % Loan, 1892 } April 80 { 


Cipality of Bulgari 
a. % Loan of 1888 , Rr } May 


ty of Buenos , 
A 
4 % Loan of ise} May 


Afriean 
graph 


Direct Tele. 
Co., Lite. } May 1 


Imprrial Bank 
of Persia. 
Messrs Robarts, 


1 4 Lubbock & Co. 


Co , Ltd. 


+ and the Aliianc 
Bank 


o9) Louis Cohen fou Ree 


Parr's B'kg. Co., 
e} July 1 


Date of 


Mayl 


May 15 
August 1.. 


1 {aa Bros. *) June 1, 1901 


Redemption. 


Amount 
Redeemed. 


£4,800 
£12,500 


£12,500 
£14,140 
£13,300 


£120,000 
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Dortmund Breweries | Trustees, Ex- ) 

Company, Limited .. j May 4 ecutors, and }Junel : 
Robert Watson and)  aeititien Ine'r. — 

t atson id) Messrs Mathe- 

Company, L, . Mayl ; ae 
John Burley Whitewnd} | genandco. fJune! er 

Bros. Limited } May ; { Company's }, .. 
Chicago and Noril i Offices p June 30 £8,000 

> I North- Co.'s Offices 

Western Granaries M MF dene, \ 

‘ I g es > Mayd4 8 ce ’ " 
Company, Limited | y Seeneeet | July 1 £3,000 
sand Mortgage B c) — 

of India I imite yas May 7 Co.'s Office Jul 

of ia, L ¢ ; ’ 0.'8 Offices July 1 £15,700 
Byyot &n State Domain ) M is J N. M. Rotl ) 

Mortgage Bonds pAaRY 20 5 ls and Mamet 

rtgage Bond ows ’ (child and Sons | June | £94,220 

Rulgarian Govern. 6 ‘ Sofia (London) 

Loan of 1892 May 134 Imperial Otto July 13 
Baring Estate Com. | enh \ 

pany (Limited) Ist ‘May 19 Jank o ly 

Mortgage Deb. j be : wm ee 
Donna Thereza Chris } enue 

tina Railway Co.} May 19 Morton, Ro be TT | 7 

(Ltd.) 54 Debs } i and Co, vuly I £8,700 
The Blake & Knowles} { Zrestecs, Hix 

Steam Pump Works } May 19 / C2b0rs, & Secu- | F105 

(Limit a.) J | . te s Insurance | July | £10,500 

orporati« 

Banco Internacional | {pz sn 1 : 

4 rote ric de : > ank Offices, 

Fn tecario d oo (lh egg } sui I 348,900 
The Transvaal Trad | { 

ing Company (Ltd May 26 Company's i 

6 Ist Mort. Debs. | j Office June 30 £1,000 





NOTICES AND REPORTS 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS 
BAHIA-BLANCA AND NORTH-WESTERN.—The report for 1895 


shows gross receipts, $361,292; expenses, $347,886; and profit, 
$13,406. The company owed to ils bankers on December 3) the 
sum of £97,000 (used for the redemption at 75 per cent. of the 
previous issue of debenture stock), and this has since been in- 


creased to £120,000 for the works beyond Epupel. To disel arg 
this sum, and to provide for the works to Toay, Xe., about £230,000 
in cash will be required. ‘This sum, the directors consid r,can be 
best raised by an issue of £250,000 4 per cent. debenture stock, 
secured upon the company's property. ‘The net revenue account 
shows a balance of £10,972, out of which the directors recommend 
the payment of a dividend of 15s per cent., tax free, on the pre 
ferred shares, leaving £850 to be carried forward 

BALTIMORE AND OHIO. Messrs J. 8. Morgan and Co, having 


received a remittance from the receivers to provide for the coupons 


on the 5 per cent. Sterling Loan of 1877, due June 1 prox., will 
then pay the same on account of the receivers, instead of pur 
chasing them as before announced. 

BENGAL CENTRAL.—'The directors state that the accounts for 


the half-year ended December 31 admit of a dividend of 128 6d per 
cent., in addition to the guaranteed interest, making a distribution 
for the current half-year of £2 78 6d per cent., subject to income- 
tax, 

BENGAL AND NORTH-WESTERN.—'The report for the half. yeas 
ended December 31 states that the net of the joint 
undertaking amounted to Ks.1,199,096, against Rs.1,212,206 for the 
corresponding half of 1894, Of this amount the company’s share 
amounts to Rs 641,391, against Ns.660,178, but the exchange rate 
is 1s 2.5d, against 1s 0'875d. Including the balance from the last 
account, and after certain adjustments, the sum available for 
dividend is £34831. The directors recommend a dividend of 
£1 12s 6d for the half-year, free of Indian, but subject to English 
income-tax, against £1 9s for the corresponding half of 1894, 
This will absorb £34,558, and leave a sum of £273 to be carried 
forward. At the meeting resolutions will be proposed for increasing 
the capital from £2.750,000 to £4,250.000 for the purpose of con- 
structing extensions of a to!al length of 2114 mil 

BENGAL DOOARS.—The report for t' e year ended December 3], 
1895, states that during the second half of 1895 the gross earnings 
of the line amounted to Rs.156,956, 48 compared with Rs,139,609 in 
the corresponding period of 1894, an inerease of 12} per cent., 
whilst the net earnings were Rs.127.458, as against Ks 104,291 in 
1894, or 22) per cent more. The line has been wo ked for the year 
at a total outlay of Rs 126,110, or at the rate of 49°74 per cent. on 
the aggregate gross earnings of Rs 253,537, The net earnings for 
the second half of 1895 have been taken at an exchange of 


1s 131-32d per rupee, representing £4,646, The sum at credit of 
lhe directors recommend that a 


earn ng ) 


net revenue account is £5,418. | 
final dividend for the year 1895, at the rate of 3 per cent, free of 
Indian, but subject to English income-tax, be now paid, making 
for the year 44 per cent. They further recommend that £500 be 
laced to reserve, the balance of £418 being carr d forw ard, 
BOMBAY, BARODA, AND CENTRAL INDIA. rhe revenue 
accounts for the half year ended December 31, both for its own 
and the State lines worked by the company. having been duly 
passed by Government, the directors propose the payment of a 
dividend in July next on the consolidated stock at the rate of 
12s 6d per cent., in addition to the guaranteed interest then due, 
making in all a distribution of £3 2s 6d per cent for the half-year, 
less English income-tax, as against a similar distribution for the 
yonding period of last year. 
CTOs ATRES AND ENSENADA PORT The report for the 
ear 1895 states that the gross receipts amounted to £188,582, the 
o £103,142, and the net receipts to £85,442, or 


: e than in 1894. The Bill for the conversion of the 
aie preference stock has passed both Houses of Parliament, 
and only awaits the Royal Assent. So soon as that has been given 
the 7 per cent. preference stock will be called in, and each holder 
of £100 of that stock will receive in exchange £100 of 5 per cent. 


line 


y 
working expenses t 
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(cumulative) first preference stock and £59 of 6 per e2nt. (non- 
cumulative) convertible preference stock, and tbe capital axcount 
will be adjusted to mee’ the requirements of the Bill. - 

CENTRAL BAHIA.—‘The revenue account for the year 1895 
shows that, after making provision for the interest on the com- 
pany’s debentures and debentures stocks and for the sinking fund 
required by the trust decd, and after payment of the interim divi- 
dend for the half-year ending June 30, 1895, there remains a 
balance, including the sum of £12990, brought forward from the 
last account x to £31,679, from which the directors 
recommend the payment of a dividend of 3 per cent for the half- 
year, making with the interim dividend of 3 per cent. paid in 
October. 1895, a total dividend for the year of 6 per cent. This 


ainounti 


will absorb the sum of £19,467, and leave a balance of £12,212 to 
be carried forward to next account, 
CORDOBA CENTRAL.—‘he annual report of the directors, made 


up to December 31, states that the receipts of the original line 
amounted to $1,533.9 id the net earnings to $839 987 while the 
receipts of the Central Northern section were $3 678,817, and the 


net earnings $1,571,74 After debiting the original line net 
revenue account with one year's interest on the 5 per cent. 
deben'ure stock, there remains a balance of £32,603. OF this 


amount the directors have placed £7,603 to reserve, and racom- 
mend adivil:ni of 5 per cent., less tax, on the preferred +hares, 
£5,000 (one-fifth of the £25,000) being transferred to the credit of 
the income debenture stockholders, Central 

Fn ne of arrangement. 
Central Northern section net revenue acc 
interest on the 4 per nt. 
available balan oe of £y¥ 73 


Northern section, in 
manent Sea een f 
After debiting the 
yunt with one years 
debenture stock, there remains an 
, Which, with the sum of £5000 pay- 


accordance with the eche 


able out of the profits of the original line, will suffice for the 
payment of a dividend on the income debenture sto k Central 
Northern section, of £3 10s. per cent., less tax, for the year 1895, 
and leave a balance of £5,550 to be earried forward to the credit of 
the holiers of that st 

COSTA RICA the report of the directo for the half year to 
Decem l.-taes that the reecipts were $392,932, against 
$857,473 and the expenses 977,936, against $712.647, the net 
profit being equa! to £1/ 506 aga’nst £11,959 

DELHI UMBAL&LA, KALKA.—The directors have resolved to 
decl-re, subject to final audit, an interim dividend of £1 12s per 
cent r the hall-yea te | December 31, 1895. 

DEMERARA.— The ctors have convened an extraordinary 

‘ eting of t shareholders for June 15th in resp nse 
toa yu n as ra meeting of t company to be called 
for | purpose of « lering the action of some of the directors 
with rega to the } al for the construction of a canal an the 
East Coast of the eclony, referred to in the directors’ report of 
April 13 1 and taking thereupon whatever action may seem 
to the said meetit ible whether by reguiring some of the 

reetors to. nt ats, and clecting fresh directors, or 
at i ine 

DONNA THEREZA CHRISTINA —The directors have declared an 
interim divide 0 : preferred shares for the six months ended 
Dee rch, 18> 8 per share, being at the rate of 2 per cent, 
}) ! i i 8 ia 

MADRA he report for the half-year ended D yber 31, 1395, 
states that the gross revenue was £504,292, egains: £471 816 in the 

ri ing halt 1594. and the expenditure was £242,691, as 
compared with £245,725, the net revenue showing en increase of 
£ l The total ‘ease In coaching receipts was £24,393, 

n sreece ps exclusive of 1ailway material 
and revenue stores, was £6,3:0, and the tonnage carried was 
131.426 uinst 40).945, 

MEXICAN wir sport for the half-year ended December 31 
shows that tl r earnings amounted to £293,215, against 
£291,003 f ‘ ponding period of last year ‘The sum at 
the posal OF the com any after payment of the interest ou the 
debenture stock is £f ) This, with the balance of ¢268 standing 
at t in of th preference stockholers, gives a total sum 
Oo 2 Which will s e for the payment of a dividend for the 
halt " n the lirst preference sto at the rate of 4 per cent 
per annum, adsorbing (6,335, and leaving 343 to be carried 
f id to the eredi the holders of that stoek. The working 
exp the lin nted to £167,986 (or 16.331 per week ,a 
i ise of 12,520 over the corresponding half of 1894, ‘This 
a lditional iy may be attribated to the special work done under 
the heads maintenan of way, works ands ations, and locomot ve 
expenses Witt reg to the cancelling of the agreement fo the 
poohog of European trafic with Mexico, which was entered into 
wy 15942 the directors say:—* During the whole of the half-ye.r 
under review the ting of rates inaugurated by the “two 
American lines had an adverse effeet upon the returos. This 


min Me 
Gertain extent 
iowere 


competili mport tratlic from Europe was met toa 


ighish companies, but rates were eventually 
h tve English companies did not deem it 
Phis competi ion unfortuvately still cont nues, 
ental ing & severe and needless loss upon all the railways. The 
English companies ace aud always have been ready to entertain 
auy reasonable proposal to put an end to it.” ; 

NITRATE. —The report for 18! 
£370,435 


by the Ex 
ito tigures y 
prud ‘nt Lo accept. 


35 states that the net reccipts were 
; After adding the balance brought forward and deduct- 
ing the amount required for ths service of the mortgage loan, 
income-tax, &c., there remains a balance of £220,192 to the credit 
of net revenue, Out of this sum dividends were paid in July, 
1895. and January, 1896, amounting to £207,000, leaving £13,192 to 


be carried forward, 


NITRATE RAILWAYS.—The re 
31, 18:5 states that the gross 
£075,798, and the ne 


port for the year ending December 
receipts of the railways have been 
treceipta, after payment of working expenses, 
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cost of administration and maintenance of the permanen 
£370.435. The working expenses in Chili have been 42-02 per cent 
as against 45°76 per cent. in 1894. Adding to the above-named 
sum of £370,435, the balance brought forward from 1834, with 
transfer and other fees, there is an available balance of £38] 694 
and deducting therefrom the amount required for the service of 
the mortgage loan, income-tax, Ke. there remains a balance of 
£229 193 to the credit of net revenue. Out of this sum dividends 
were paid in July, 1895, and January, 1893, amounting to £297,000 
leaving £13,192 to be carried forward. ‘ ae 

NORTH-WEST ARGENTINE. —The report of the directors states 
that the gross receipts for the year ended Decemer 31 amounted 
to £82,117, the net profit being £35,13). 

PENNSYLVANIA.—The company have declared a dividend at the 
rate of $1:25 per share, equal to 5 per cent. per annum, payable on 
May 29th. . 

QUEBEC CENTRAL.—The report for the year cnded December 31 
ststes that the gross earnings were $344,764, against $301 728, and 
the working expenses $232 329, against $203,043 The directors 
have dec'ared a payment of interest on the income bonds of 1{ per 
cent., leaving a balance of $35,621 to be added to the reserve con- 
tingent fund, which will then amount to $33,896, 

ROHILKUND AND KUMAON.—The report for the half-year ended 
December 3lst states that the gross earnings were Rs.192 887, the 
net protit being Rs 6),618, which has been brought hove at an 
exchange of ls 2,4, against 1s 1 3-32d in ths corresponding half 
of 1894. After bringing forward the balance from last half-year 
aud making other adjustmen 8 the board recommend the payment 
of £2 11s 9d per cent., free of Indian, but subject to English, 
income-tax, or £2 10s net for the balf year. 
to carry 


t way, are 


This leaves a balance 
forward to the credit of the shareholders of 1102, and 
makes the dividend for the year £5 3s 6d, subject to income-tax, 
or ‘5 net. 

SOUTH INDIAN.—The directors have decided to recommend the 
payment on July 1, 1895, of a dividend of 153 per cent., which, 
with t-e g arauteed interest, will make a distribution of £2 5s for 
the half-year, or at the rate of 4, per cent. per annum. 

SOUTHERN MAHRATTA.—'The report for the half year ended 
December 31 states that the company’s quarter share of the net 
receipts of the Southern Mahratta and Mysore Railways for the 
half-yea amounted to Ks.366,657, and has realised £22,455. This 
amoun', with other assets, has enabled the directors to replace in 
the reserve fuod the sum taken from it for the payment of the last 
dividend and other charges amounting Besides 
investments there is a cash balance of £10,178. The directors 
recommend a dividend of 10s per cent. for the current half-year, 
in addition to the £1 15s per e nt. due from Go ernment, making 
the paymens on July 1 next £258 per cent., subject to English 
income-lLax 


SOUTHERN PUNJAB. 


10 CHO 
rin allto £18,503 
7 


The first report of the directors, made up 
to December 31, 1895, states thas the amount of capital received 
from share and debenture stock tolders as at December 31, was 
£452 207, and the amount expended £121,17], leaving a balance of 
£341,036. ‘The company’s agent and chicf engia-er in india 
expects to have one-ha!f of the line opened for traflic by May, 18 iT. 

TALTAL.—The company has declared an interim dividend for the 
half-year to December 31, 1895, at the rate of 4 per cent. per annum, 
less income-tax. 

WEST OF INDIA PORTUGUESE GUARANTEED.— The company has 
received from the Portuguese Government a second instalment of 
£12 0CO on account of the guaranteed interest payable in July. — 

WEST FLANDERS. ‘he report for the half year ending 
December 31 states that the balance at credit of general revenue 
is £34,686. The dirctors propose extra dividends of 2°62 f, or 
23 ld on the ordinary, and 212 f, or 1s 8d on the preference 
shares. making the divi ends for the second half year L1L-lof, or 
8s 10d on the ordinary, and Qf, or 18 2d on the preference shares. 


BANKING COMPANIES. 


ANGLO-ARGENTINE.—The directors have declared an interim 
dividend at the rate of 4 per cent. per annum, tax free, for the 
half-year ended March 31, 1896 payabie on June 10 : ; 

ANGLO-EGYPTIAN.—The directors have declared an interim 
dividend at the rate of 6 per cent. p-r annum for the half-year 
ended February 29, payable free of tax on June L. - 

BANK OF CHINA AND JAPAN.—The company intend making 08 
June 30 another repayment of 15 per cent. to depositors in the “ 
bint, who will then have had €0 per cent, of their deposits repal 
to them. ‘ 

BANK OF NEW SOUTH WALES.—at the half-yearly meeting, 
held at Sydney, a dividend was declared at the rate of 9 per cont. 
per annum for the half-year ended March 31, and a cre lit balance 
of £22,000 carried forward. a 

IMPERIAL OF CANADA.—The directors have declared a divident 
of 4 per cent. and a bonus of | per cent. for the current half-year, 
pavabie on June Ist. ded 

LONDON OF AUSTRALIA. ~The report for the half-year enel, 
December 31 shows a net balance inclusive, of the amount broug 3 
fcrward, of £15,895. The directors recommend a dividend wt 
six months at the rate of 5. percent per annum on the proferenc 
shares, leaving a balance to be carried forward of £11,167. 

LONDON AND RIVER PLATE.—'Ihe directors have declared = 
interim dividend of 7 per cent. £1 1s per share) for the half-yea 
ended March 31 last, free of income tax, and pavable on June 

LONDON AND SAN FRANCISCO. — The shareholders at trelr - 
ing. held on 29th ixst., on the recommexdation of the eg 
declared a dividend of 2) per cent.. making with the interim @ ‘ 
dend of 2) per cent. a distribution of 5 per cent. for the year, carry 
ing forward a balance of £2,070. 
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i} NATIONAL OF AUSTRALASIA. —At a balf-yearly meeting, held in GENERAL LIFE.—The rep : Pas oe ' 
Melbourne on the 6th inst., adividend at the rate of 5 per cent. per for £833,491 — hs + ageaes’ 1895 s ates that 1,131 policies 
|} 12.500 earri d forwarc he and amounted with bonuses to £16580). lain: w © satisfied, 
| NATIONAL OF NEW ZEALAND.—A dividend at the rate of 15 per in the net premium income has rag . roy bs it “ £21,061 ; 
I eent. per annum has been declared for the six months ended | fund amounted at the clos piace, and the life assurance 
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Mareh 31. : ; 

NATIONAL PROVINCIAL.—In the sixty third annual report the 
directors submit the balance-sheet for the year 1895, and state 
that after making ample provision for all bad and doubtful debts, 
and for the rebate of discount on current bills, the profits, including 
£49,008 brought forward, amount to £563,996. In addition to the 
dividends aud bonus slready paid, a further bonus of 5 per cent. 
will be paid, free of income tax, in July next (making 17 per cent, 
for the year), leaving a balance of £53,995 to be carried to the 
profits of 1895. At the annual meeting, on May 14, the above 
report was adopted, the retiring directors were re-elected, and Mr 
Edwin Waterhouse and Mr William Barclay Peat, were re-elected 
a ditors for the cu rent year. The best thanks of the proprietors 
were given to the directors, general managers, branch managers, 
and the other officers of the Bank, for their efficient services, and 
to the chairman for his able conduct in the chair. The principal 
items of the balance-sheet are as f.llow :— 


-~ —~—December 31._—-, 
1895, 1804, 
£ £ 
Capital paid DP Keeesvesdvas sentences 3.000,C00 3.000.000 
EE APE 2,000 000 2,000,000 
SME MMs cacnevnssatatenseacesess 45,642,479 ... 42,743,339 
Cash in hand, at call,and notice 9349.019 ... 8,790,986 
Investments..... . 16,184,341 .,. 15.145,595 


Bills discounted, advances, &e. 24,629,955 ... 23,266,521 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.—The report 
presented at the meeting held at Pretoria on April &th, states that 
during the year the founders exercised their option and have taken 
up 50 000 shares of £10 each on which the half has been paid up in 
terms of your resolution passed at the last extraordinary gi n-ral 
meeting held on Ay ril 24, 1895, thus increasing the paid-up capital 
of the bank to £752,0C0, leaving 4250,000 uncalled. A net profit 
of £65,069 has been earned, which the directors propose should be 
dealt with as follows: ‘To dividend of 7 per cent. on the bank’s 
ordinary share capital, ¢35,C00 (of this the interim dividend paid 
in July absorbed £15,000) ; dividend for four months ended Decem- 
ber 31, 1895 on £250,000 paid-up on the 5°,000 shares above 
referred to, £5,833; reserve fund, as per Art. 20 of the Concession, 
£6,500; balance to be carried forward, £17,735. 

NEW ORIENTAL BANK CORPORATION. — The liquidator 
announces that a fifth dividend, at the rate of 1s 3d in the &, will 
be distributed to the creditors on and after June 15, 1896. 





INSURANCE COMPANIES. 

ALLIANCE MARINE ANDGENERAL.-— ‘The directors recommend 
4 dividend for the year of 30s per share, and a bonus of 10s per 
share, tax free. An interim dividend of 10s per share having been 
paid on January 1, there remains a balance of 30s per share, which 
will he paid on July Ist. 

BRITISH EQUITABLE. — Tho report for the year ended January 31, 
1826, states that the new assurances effected during the year ended 
January 31, 1895 ¢ nsisted of 1,212 policies, assuring £210,327, the 
premiums thereon being £6,608. ‘The revenue of the year was 
for premiums £131 412; for interest and other receipts £61 168, 
making at tal of £192 580 The claims arising under policies 
terminating by death amounted to £75,530, and under those 
maturing (including whole life policies made payable in lifetime by 
the application thereto of the profits) to £31,645, making a total 
of £107,175. ‘The mortality was lighter than that of the preceding 
year, and the claims were well within the expectation. ‘The amount 
laidby during the year was £40,179, increasing the accumulated 
fund to £1,502 v1.” 

CALEDONIAN.—'The report states that the new life assurances 
for the year ended December 31 amounted to £547,457 and the 
life Assurance fund to £1,337,493. The fire premiums amounted 
to £394,282 and the fire claims were £261,707. ‘The fire funds, 
including the paid up capital, amounted to £508,927 and the 
balance in the profit and loss account to £52,098 A dividend 
of £1 4s pr share was declared payable, free of tax, in two 
equal instalments on May 15 and November 11. 

EQUITABLE LIFE.—'The report for the year ending December 31, 

“, States that 332 policies were issued assuring the sum of 
i 125, and survivorship annuities of £550 perannum ‘The new 
Premiums received amounted to £16,136, including £2,800 made by 
Way of single payment. The net amount retained at risk by the 
Society Was £333,125 assurances and £300 per annum survivorship 
Annuities at premiums of £14,475, including £2,100 by single pay- 
rents. During the year $8 members died who were assured under 

i3 Policies for a total sum of £136,450. The bonus additions 
£ hing to those policies at the time of death amounted to 

148,199 ; but in many instances bonuses which had been declared, 
smounting in the ageregate to £24,488, had been surrendered either 
a cash or reduction of premiums, so that the total additions 

ch had been declared on those policies amounted to £172,687. 
werk ® average, therefore, every £1,000 of assurance which became | 
to 4m last year had been increased by additions to £2,265. The 
~ expenses of management amounted to £10,987, being 6 4 per 

“Of the premium income or 3 1 3 per cent. of the total revenue. 
ate ssurance fund, which at the commencement of the year 
~ epee to £4.263.237, was increased bv the sum of £17,047, and 

® end of the year amounted to £4,285,285. 








{ close of the year to £1,423 588, an increas 
during the year of £90,031. The directors recommend a dividend 
for the current year at the rate of £10 per cent. per annum on the 
paid-up capital, and a bonus of 5s per share, being together equi- 
valent to 15 per cent. per annum, mat ' 
GUARDIAN FIRE AND LIFE.- 


TI a : 
1@ directors propose. subject to 
audit, to recommend a dividend < : 


of 6s per £10 share making, with the 
interim dividend paid in January, &s 61 per £10 share, or 8s per 
cent, for the ycar. 


IMPERIAL FIRE.—The report shows the net premiums for 1895 

to have been <6/0,027, and the losses and expenses £610 909. The 
result of the year’s operations is a trading surplus of £68,562 
which, with interest and other receipts (453 862), enables the com- 
pany to pay a second dividend of 103 per share, and to 
general reserve the sum of £62,424, 
_ LANCASHIRE.—'The report presented at the recent annual meet- 
ing in Manchester showed a large accession of new business, with 
an increase of income and reserves in the life department, while 
in the fire department the past year’s working resulted in profits 
amounting to £55,C43, out of which a dividend at the rate of 5 per 
cent. per annum has been provided and £40,000 added to the fire 
re-erves. The total funds of this company now stand at more 
than one million and a-half sterling. . 

LAW FIRF.--\he report states that the premiums of 1825 were 
£143,172, the claims, commission, and expenses ¢100,048. 
This being the fiftieth year of the society's business, a bonus of 
28 6d per share was declared, in addition to the dividend of 17s 6a 
per share. Mr George Ernest Steward has been elected to the 
vacant seat at the board of directors, 


carry to 


and 


The report states that 





LIVERPOOL AND LONDON AND GLOBE. 
the net fire premiums for the year 1895 amounted to £1 603 098, 
and the losses to £878.251. After provi.ling for expenses there is 
a surplus of £212 877 ich has been carried to profit and loss 
account. Inthe life department the 1 assurances amount to 
£446,476, producing new annual premiums of 219 615, the net total 


whi 


income being £233 ). The reserve fund for the life and annuity 
engagements, being increased by £251.578, shows a total of 
4 860 With the addition of int t and the fire profits of 
the year, and deducting all payments, the balance of the profit and 
loss account is £1,027,480, out of whieh it is proposed to pay on 
account of the fire department a dividend of 20. per share, with o 
bonus « hare, and out of the life profits a bonus of 3s per 


ing in all 34s per share After payment of dividend 
the general reserve will stand at £1 c00,C00 
fund at £740,000, and the profit and loss fund at £ 

LONDON ASSURANCE [he corporation announces 


quinquennial valuation of the liabilities 


: lls per s! 
ehare, mal 
the lire reassurance 
318.036, 
that the 
of the hfe department as 


at December 31, 1895, has been made by the H.M. table at 3 per 
cent. interest instead of et Ch per cent., as on the previous 
occasion fhe surplus in the perticipating series amounts 


i 
to 4214.080, and the re ulting cash bonus to holders of life policies 


is at the rate of 274 per cent. of the premiums paid in the five 
years 

LONDON AND LANCASHIRE FIRE.—The thirty-fourth general 
meeting was held on April 30th, when the annual statement and 
balance-sheet for the year ending December 31, 1895, were sub- 
mitted. The net premium income a nted to £847,095, the 
surplus on the year’s underwriting account to £104,176, and the 


4 , Of ] "The ; 
ntly £137,177. ‘I 
lend of 20 per 


' 
ial which was daly 


interest on investments to tal profits on tre year’s 


e directors recommended 
cent. upon the pa d-up 


the re 


operations was consequ 
i8 ral divi 


the payment of thet 
«o} 


tt 10 .y° confirmed, 
cap tal (10s p nie 


serve funds and paid-up cap tal of the company now amount to 
£1,007 577 ; 

MAKINE.— The statement of the company’s affairs to Decem 
ber 31. 1895 shows that the balance o nderwriting account op 


h 
December 31, 1894, was 4 21,361 the amount of settlements 
during 1895 applicable to ] 94 and for years was £72,346 and 
the amounts paid for dividen ls £50. leaving £272 014 ; The 
net amount of premiums and interest on investinents for 1895 was 
£2.34.321 ; settlements and office expenses for the year 1595 were 
£84,029, leaving to be added to the fund £150,292 


The total 
assets at the end of the year were £1102,906. The board bave 


decided to recommend a dividen lof £2 per share, free of income 
tax, in respect of the profit of the year 1895 (the same dividend 
’ . 2 

was paid last year), a d to add to the reserve fund £30,0 0, 


the »ceruing dividend, 
h jast, aud the balance 


which will then amount to £530,009 ( 
10s per share was = on January 1 
yi! y pa July 10th next. 

py hE «A LIFE.—'The report for 1895 shows the total sum 
assured to be £4,472,9 9 and the assurance and reserve funds 
¢9009.559. Out of a premiam incom if £165,015 a sum of 
£69,324 bas been returned to the assured as the vearly cash a 
in redur tion of premiums. The claims amo inted to tl 53 099 - 
219 new policies have been issued for £198,180 Che = 
realised has enabled the directors to n aintain the a 4 : abe o- 
ment of premiums, to add £10.000 to the reserve fund, and to carry 
tora AN ASSURANCE. The directors bave resolved to recom- 
mend that £50 000 be added to the fire reserve fund ‘thata Sates 
dividend of £1 5s per share and a bonus of 15s per rom gh os : 
on account of the year 1895, making the total di a “v4 a8 
} £3 per share, and that a reversionary bonus of t s per 
at . pa be declared upon the original amounts assured by 
sit life policies current at December 21 last for the five years 
ending that date. 
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undivided balance is £202,824; of this £40,000 has been added to 
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NORWICH UNION FIRE.—'The report for the year ending Decem- 
ber 31, 1895, states that the net premium income for the year 
amounted to £906.762. After setting aside one-third of the 
premiums (£302,254) as a reserve egainst liabilities on policies not 
run off, the balance at the credit of profit and loss account, 
including the unappropriated balance, £136,072, brought forward 
from the previous year, is £252,324, out of which an interim 
dividend of £2 per share was paid in January last, and a farther 
dividend of £2 per share with the addition of a bonus of 10s has 
been declared by the board, and will be payable on June 4. The 


the reserve fund, which is thus increased to £500,000, and £1,000 
to the Clerks’ Superannuation and Benefit Fund, leaving £161,824 
to be carried to next year's credit, 

PELICAN.—The report states that during the past year 454 
policies were issued for £386,089, the premium income amounting 
to £14,092, or, after deducting reassurance premiums, to £12,409. 
The net premium income from old and new policies together 
amounted to £111,190, and the claims to £93,976. As the result of 
the operations of the year £34,797 was added to the accumulated 
funds, which now amount to £1,355,044, Resulting from the 
actuarial valuation the policies in the participating branch receive 
bonus additions at the rate of £1158 per cent for each premium 
paid in the quinquennium. A dividend to the proprietors of 10 
per cent, and a bonus of 2) per cent. on the paid-up capital has 
been declared. The new business of the quinquennium exceeded 
by half a million that of the previous five years. 

SCOTTISH AMICABLE LIFE.—The report presented at the annual 
general meeting held in Glasgow on 7th inst., states that 715 
policies were issued assuring £455,716, the new premiums on which 
amounted to £31,926, and £28,911 was received for annuities 
granted. The claims paid, including bonus additions, amounted 
to £247,870. The gross accumulated funds amounted at December 
31 to £3,599,045, and the annual income to £402 312. The average 
rate of interest received during the year was £4 3s. 11d. per cent. 
Che septennial investigation into the affairs of the society was 
made as at December 31 last. The liabilities under assurance 
policies were discounted at 24 per cent., and an addition of about 
£200 000 was made to the liabilities. ‘The profit during the septen- 
nium amounted to £307,009, of which £11,707 nad already been 
paid as interim bonuses. The surplus of £295,302 has been applied 
to provide a compound bonus of 30s per cent. per annum on 

policies entitled to participate, and a compound interim bonus at 
game rate during the next seven years, £43,768 being carried for- 
wari 

SCOTTISH IMPERIAL.—The report for the year ended December 
31, 1895, and for the quinquennial period, which also then termin- 
ated, states that 488 new policies were issued during the year, 








assuring £176,083, the new premiums amounting to £6,173 “The 
policies issued during the quinquennium were 2612 in number, 
assuring £863,831. The revenue from premiums and interest has 
been increased during the year to £74,031, the total revenue for the 
five years being £357 563. The claims during the year amounted, 
with bonus additions, to £29,535, and for the five years to £135,645. 
After providing for intermediate bonuses already paid with claims, 
the balance available for distribution among the policy-holders is 
£28 534, and the directors have placed £23,534 to the policy- 
holders’ bonus fund, carrying forward £5,000 to next quin- 
quennium. The sum of £23 534 referred to, accumulated at 35 per 
cent. interest, will provide immediate reversionary bonuses 
amounting to £43,980. ‘The directors recommend a dividend at 
the rate of ls 9d per share, being 8} per cent. per annum on the 
paid-up capital, payable in equal instalments on May 15th and 
November llth, tax free. 

SCOTTISH UNION AND NATIONAL. —The report states that during 
1985 1,170 new life policies had been issued, amounting to 
£597,820, and yielding in premiums £25,053. ‘The claims by death 
and by the maturing of policies, including large bonus additions, 
amounted to £304,548. The life and annuity funds had been in- 
creased by £68,969, and now amonnted to £3,495,988. ‘The fire 
premiums received amounted to £528,904, and the claims, commis- 
sion, and other outgoings to £462,609. The surplus of £66 235, 
together with the sum carried forward, and the interest on the 
shareholders’ funds, amounted, after writing off sundry sums, to 
£121,035. Out of this, £50,000 had been carried to the fire 
reserves, and a dividend was declared at the rate of 16 per cent 
with bonus of 14 per cent., leaving a balance of £18,535 to be 
carried to next year’s account. The paid-up capital and reserve 
and other funds belonging to the shareholders amounted to 
£817,046, and the total funds to £4,478,338. Report was approved 
of. 

STANDARD LIFE.—At the annual meeting on 12th inst., the fol- 
lowing results for the year ended November 15, 1895, were 
reported :—5,312 new proposals for life assurance were received 
during the year for £2,286,458 ; 4,775 policies were issued, assuring 
£1,943,475 ; the total existing assurances in force at 15th Novem- 
ber, 1895, amounted to £22,887,693; the claims by death or 
matured endowments during the year amounted, including bonus 
additions, to £678,320; the revenue for the year ended November 
15, 1895, amounted to £1,119,108; the accumulated funds at same 
date amounted to £8,146,518, and yielded a return for the year at 

the rate of £43874 per cent.; the total profit of the five years 

was found to be £563,005. A dividend and bonus to the proprietors 

was «leclared at the rate of £2 per share for the current year. 
SUN.---The directors recommend a final dividend in respect of 

= ee the year 1895 of 4s 6d per share, payable on July 9. 

( ).—The report for the year ending December 31, 1895, 

shows that the premiums received, less reinsurances, amount to 

£979 395, being an increase of £19,496, as compared with those of 
the preceding year, The total of the sums insured during the 








year, after deduction of the amounts reinsured, is 

being a decrease of £2,847,473 on the corre:ponding ion : 
year 1894. The losses — and outstanding amount to £546 522, 
being at the rate of 55°8 per cent. on the premiums received, The 
expenses of management (including commission to agents and 
working charges of all kinds) amount to £322,896, being at the rate 
of 3297 per cent ‘The income from investments was £65,339 
After providing for the usual reserve of 40 per cent. of the pre. 
miums to cover liabilities under current policies, a balance of 
£167,517 remains, which has been transferred to the credit of the 
profit and lossaccount. The balance brought forward from last 
year amounted to £199,913, out of which there has been carried 
to general reserve £25,000; carried to dividend reserve, £50.000: 
paid for dividends in respect of the business of the year 1834 
£90 000, leaving a credit balance of £34,913, which, by the opera- 
tions of the year, as detailed in the account, has been increased 
to £197,244. Out of this amount an interim dividend at the rate 
of 3s per share was paid in January last, and the directors have 
declared a further dividend of 4s 6d per share, payable on July 9th 
leaving £107,244 to be carried forward. ‘The total funds at the end 
of the year amounted to £1,843,254. 

UNITED KINGDOM TEMPERANCE AND GENERAL PROVIDENT 
INSTITUTION. —The report adopted at the meeting on the 27th 
inst. states that during the past year 2,975 proposals were received 
for assurances, amounting to £968,850. The actual number issued 
was 2,825, for £891,121, producing in annual premiums £35,056, 
thus exceeding in new business by £76,330 that completed in any 
one year since the establishment of the institution. The claims by 
death under 781 policies amounted to £219,330, which includes 
£49,725 added as bonus. Fourteen of these claims were the 
result of accidents. In the working man’s section the amount 
claimed was £937. The total amount advanced to members on 
the security of their policies now stands at £486,845; at the end of 
1894 itwas £462,817. The accumulated funds have been increased 
by the operations of the year by the sum of £309,896 

UNIVERSAL LIFE.—The report for the year 1895 states 
that tho income from premiums was £97,094, and the new 
business has been 204 policies, assuring £123,372. ‘The claims, 
after deducting reassurances, amounted to £84,758. The gross 
surplus reserve now stands at £229,803, and the deductions 
amounted to £34,803, leaving one-fifth of £195,000, or £39,000, as 
the profits of the past year to be divided in the proportions of 75 
per cent. to the policvholders and 25 per cent. to the proprietors. 
The board recommend that the sum of £29,250, being the policy- 
holders’ 75 per cent. of the year’s profits (including £5,721 to te 
carried to the “ policyholders’ fluctuation fund”), be now applied 
toa reduction of 45 per cent. in the year’s premium. The directors 
recommend a dividend of £2 per share, in addition to 12s per 
share, less tax, for interest guaranteed by the society's deed of 
settlement. 

YORKSHIRE FIRE AND LIFE.—The general meeting was held on 
May 12th, when the annual statement and balance-sheet for the 
year ending February 29, 1896, were submitted. ‘The net fire pre- 
mium income amounted to £103,189, and the losses to £49,509. 
The net amount carried to profit and loss account, after providing 
for all expenses and outstanding losses was £28,026. The fire 
reserve fund remains at £240,000. In the life department new 
policies were issued for £213,165. The total net premium income 
was increased to £55,966 from £54,463. ‘The claims in_ this 
department amounted to £41,856, compared with £36,035 in 1899, 





The directors recommended that the dividend shall be at the same 
rate as last year, viz., 9; per share. The total assets of the com- 
pany now amount to £1,025,576. 


a 


MISCELLANEOUS COMPANIES. 


ASSAM.—The directors have determined to recommend a final 
dividend of 15 per cent., or £3 per share, making with the interim 
dividend 20 per cent. for the year, carrying forward £866. 

ATTAREE KHAT TEA.—The report for 1895 shows a total avail- 
able profit balance of £12,077. ‘The directors recommend a final 
dividend of 9 per cent., making 12 per cent. for the year, leaving 
£5,336 to be carried forward. 

BELGRANO (BUENOS AYRES) GAS.--The report for 1895 states 
that the net revenue, after payment of debentare interest, 
amounted, with the sum brought forward, to £15,350. The interim 
dividend of 2 per cent. absorbed £4,000, and there remain 
£11,350 to be dealt with, The directors have written off £1 509, 
being the total amount outstanding on Parliamentary and other 
charges, and transferred £2,500 to reserve account, bringing it " 
to £5,500, and they recommend the payment of a final dividend ° 
3 per cent., tax free, making 5 per cent. for the year, leaving £1, 
to be carried forward. 31 

BOMBAY GAS.—The report for the year ended December 
staves that the gas and meter rental amounted to £56,561, —_— 

a reduction of £843. With the balance brought forward the cd 
able profit was £16,384, and the directors recommend a dividend 
3¢ per cent., tax free, making 64 per cent. for the year, and leaving 
a balance of £784 to be carried forward, 31 

BORELLI TEA.—The report for the year ended December 
states that the sum of £6,130 is available for division os be 
directors recommend a dividend of 4 per cent , and that £3, 
carried forward. : half- 

BRAZILIAN SUBMARINE TELEGRAPH. —'‘Lhe report for = 
year ended December 31 states that the revenue amoun 

£106,168, and the expenses to £21,623, After providing ote A 
benture interest, sinking fund, and income-tax there rem total of 
| balance of £79 639, making with £4,410 brought forward ® 


£84,049. First and second interim dividends amounting t© £39,000 
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have been paid, and £30,000 transferred to reserve, leaving £15,049 
to be carried forward. 
BRITISH INDIAN TEA —The Girectors have issued the annual 
rt of this company for last year’s working to be submitted to 
the shareholders’ meeting called for June 2nd. The net profit 
made amounted to £5,215, and after paying a dividend at the rate of 
5 per cent. per annum on the cumulative preference shares, they 
ge declaring a dividend of 5 per cent. for the year on the 
ordinary capital, and carrying forward a balance of £3,172 to next 
7 SROXBURN OIL.The report for the year ending April 1, 1896, 
states that, including £724 brought forward, the profit was £49,686. 
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| wo ar ~ err ery for the previous year. The net 
§ amount to £134,852, and balance available fi vidend i 
| £98,566, out of which a: aiance available for dividend is 
| 


ee a ee 


and £7 Le 6 oterim dividend of 3s 94 on each ordinary, 
. 8 6d on each preference share, amounting to £74 928, was 


paid on April 10 last, leaving a further sum of £23,638 available ; 
final dividend, Out of this the dire of £23,638 available for t 


dividend of 6s 8d on each pre 
share. This will absor! 


ctors propose paying a final 
> pee tp and Sd on each ordinary 
) 20,01, leaving a balance of £152 to credit 
of ordinary share dividend account, which will be carried y tena i] 
to next year’s dividend on these shares. The balance of £20,136 | 
will be carried forward. om 

INDO.CHINA STEAM NAVIGATION. 
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The directors propose a dividend at the rate of 7) per cent. on 
the ordinary shares, payable in equal proportions on 4th June and 
4th December next, leaving £650 to be carried forward. 

CHARDWAR TEA.—The report for the year ended December 31, 
1895, states that the available balance amounted to £2.937. The 
directors recommend a dividend of 10 per cent. on the ordinary 
shares. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The 
report for the year ended December 31, 1895, states that the net 
profits amount to £8,453, which, added to the sum brought for- 
ward, makes £20,731. It has not been considered necessary on 
this occasion to write off any amount for general depreciation, 
£627 having been written off plant, tools, &c.,at the mines. Out 
of the amount disposable, an interim dividend has been paid of 4s 
per share on the ordinary shares, and the directors now propose 
a further dividend of 4s per share, free of income-tax, leaving 
£12,331 te be carried forward. 

DOOM DOOMA TEA.—'The report of the directors for the year 
ended December 31 states that the crop account shows a profit 
of £26,853, and, adding the dividends on shares in Butler's Wharf 
(Limited) and transfer fees, and deducting £50) for debenture 
interest, there will remain the sum vf £26,484 net profit for the 
year, out of which the directors recommend that a dividend be 
declared of 10 per cent., free of income-tax, and inclusive of the 
interim dividend. After placing a further sum of £9,093 to the 
reserve fund, making that fund up to £20,C00, there will remain a 
balance of £2,388 to be carried forward. 

DOOARS TEA.—'The report, made up to Decemter 31, shows a 
net profit of £27,645, and the directors recommend a final dividend 
of 15s and a bonus of 58, making, with the interim dividend 
already paid,a dstribution of 12) per cent. per annum on the 
ordinary shares. Out of the balance the directors propose to carry 
to the general reserve fund £2,500, raising the total of this reserve 
to £40,000, leaving a balance of £245 to be carried forward. 

FRANK JONES BREWING.—The report for the year ended 
February 29 states that the net trade profits, including interest on 
investments, &c, amounted to £120,657. ‘The directors have 
placed £25,000 to general reserve, and recommend a final dividend 
on the ordinary shares of lls per share, payable on June 1, 
making, with the interim dividend, a total distribution to ordinary 
shareholders at the rate of 8 per cent. per annum. ‘This leaves 
& balance of £8,319, from which £6,620 has been applied to 
extinguish the lost casks suspense account, £1,700 being carried 
forward. 

FULLER'S EARTH UNION.—The directors recommend a dividend 
of 1} per cent., carrying forward £1,321, for the year ended 


. The accounts for 1895 show 
& Sum at credit of profit and loss account of £45,738, which admits 


2 —— - . — - ty the same rate as was paid last year. 
sw absorb £39,671, and leave £6,067 to be carrie< rw r 
INVESTMENT TRUST CORPORATION, The seat seg “yo aol 
ended May 1 states that the amount standing at the credit of 
revenue amounted to £79,795. An interim dividend at the rate of 
4 per cent. per annum was paid in November last on both the pre- 
ferred and deferred stocks, leaving a balance of £54,661. ‘Lhe 
directors recommend a dividend of 3 per cent. on the deferred 
stock, making, with the interim dividend, 5 per cent. for the year 
on the deferred capital, and to carry forward £24,501 ‘ 

JAMES NELSON AND SONS.—'The report of the directors for 
the year ended December 28 adopted at the meeting. states that, 
after providing £11,516 for the redemption of debentures, and 
including £162 brought forward, the available balance amounted 
to £58,041. The directors recommend a dividend of 7 per cent. 
on the first preference shares, of which 3 per cent. has already 
been distributed: of 10 per cent. on the second preference shares, 
of which 3 per cent. has already been distri: uted; and of 13 per 
cent. on the ordinary shares, leaving £3 541 to be carried forward, 

LAND AND MORTGAGE OF EGYPT.—The directors. after adding 
£3,000 to reserve, have declared a dividend of 24 per cent. for the 
six months ended March 31, making, with the interim dividend, 5 
per cent, for the year, carrying forward £1,385. 

LASCELLES, TICKNER, AND CO. 
a 9 per cent. 
shares 

LIEBIG'S EXTRACT OF MEAT.The report for the year 1895 
states that the balance of profit and loss account amounts to 
£104,757, and out of this an interim dividend of 5 per cent. was 
paid on February 15 last, amounting to £25,000, and the 
directors propose to appropriate the balance in the follow- 
ing manner: to pay a final dividend of 125 per cent. equals 50s. 
per share, £62,500, making, with the interim dividend, 174 per cent, 
for the year 1895, free of income-tax; carry to employés provident 
fund, £1,000; deduct for percentage of Muropean directors and 
percentage of River Plate local directors, 14 per cent., £9,086 
£97,586 leaving £7,171 to carry forward, 

LIVERPOOL NITRATE.-—-The directors have 
of 15 per ce nt. 

LONDON SCOTTISH AMERICAN TRUST, LIMITED.—The report 
for the year ended April 30 states that the net receipts, er 
£274 brought forward, amounted to £35,243, out of which £7,26 
has been placed to reserve. ‘The directors recommend a dividend 
for the second half-year on the preferred stock at the rate of 4s 
per cent. per annum, and a dividend for the year on the deferred 


Ihe directors have declared 
dividend and 1 per cent. bonus on the ordinary 


declared a dividend 
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March 31. 
G. KYNOCH AND COMPANY.—The report for the year ended 
April 2nd states that the balance-sheet shows a net profit of 








stock at the rate of 3 per cent., carrying forward £791. 


LONDON AND SOUTH AFRICAN EXPLORATION.—The directors’ 


report for the year ended December 31, 1895, states that the gross 
£29.112, which, with the balance brought forward, amounts to revenue for the year amounts to £104,047, and the sum of £70,000 
, £41,623. The directors recommend a dividend at the rate of 10 has been distributed in cash to the shareholders. 


per cent. per annum on the preference shares, and at the rate of 


_ percent. per annum on the ordinary shares, carrying £13,423 
| forward, It is the intention of the cirectors to distribute, in 
| December of the present year, an interim dividend of 3} per cent. 
on both preference and ordinary shares, ‘The distinction between 
these shares will then cease, and all the sharo capital will have 
| qual rights and become of equal value. 
| GRAND JUNCTION WATERWORKS. 


LONDON GENERAL INVESTMENT TRUST.The report of the 
directors for the year ended March 3lst states that the profits 
amounted to £3,653, which, with £22 brought forward, makes 
£3.675 available for distribution. ‘The directors propose to pay & 
dividend at the rate of 7 per cent. per aunum, for the quarter 
ended March lst, on the deferred shares, making 7 per cent, for | 
the year, carrring forward 423. 

MANCHESTER SHIP CANAL.—Subjoined is the approximate 
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ee ee 


The revenue for the half- 





} Yyearended March 31 was £102,946, against £101,168 in 1895, and traffic return: } 
} the expenditure £47,169, against £48,482. ‘The directors recom : 
mend a dividend at the rate of 74 per cent. per annum on the April, April, Total for Four Months, Increase. ; 
| Ordinary shares and onthe £25 C shares, and of 7 per cent, per | 1896, 1895. 1908 1805, 1496 
spam on the £50 D shares. i = | Son 7 @ \Wous.; @ |Tons, 2 
| GREAT NORTHERN TELEGRAPH.—The report of the directors | | Bn *igooe| 11097 74,404} 9 528) 40,260) 43,928) 900,512 5,242 120894) 10,081 
| for the year 1895 states that the net receipts amounted to £370 700, | Baree traffic 25018 416, 18,727 464) 103,174) 1,839) 77,762) a — 1d 
or £55,935 more than in 1894. The directors recommend a final | Pass'g'rs, &e| .. 169 + as ane 168 16510 
dividend of 10s per share, 2s 10d more than last year, making £1, | 11612 1106} 45,400 am ) 
or 10 per cent. for the year. The directors make this proposal | Batol sndry) | a90 715 4. | 4,810 | 9,100 1,210 ' 
With some hesitation, as they think it might have been more pru- | ee * | soo livaiga, Vial TOO GHG 5) 40,7161 Tm 2A WS BOM 156080) 11,490 j 
tto keep the whole of the exceptional surplus receipts in “s 


AS.—'The report for the year ended December 
Pg nner the profit ‘ £28,025, which has been ———— 
by intarest and discount, profit realised by sale RA — : rhe 
the balance brought og thy acta Po Sg — tre aia a 
vaili . iv nd is £33,/4/, 0 e | 
seed s006,en interim dividend of 10s per shane, ese tncome- 
rie and they now recommend the payment of a ee neihend - 
10s per share, also less income tax, making together a «i 


atv, in order to place the company in a beter position to face | 
mands and claims which are sure to be made in the near future, 
ough provisionally put off by extraordinary and unforeseen | 
vents.” They have considered it necessary to increase the | 
| “tyrtization fund by adding to it £66,666. 
HOARE AND CO.—An extraordinary general meeting will be held 
— ct inst., when the subjoined resolution will be — 
“That the : ny be increasec ome tax . ygether as dieitend ¢ | 
£1,200 000, by the rine gel ri 00 Pens gad cent. (cumulative) 5 per cent for the year. rhis a ber Taary seta 
Preference shares of £10 each to rank in all respects pari passu leave a balance of £6,631 Gs A - artioll Sor were os 1A. 
the existing preference shares.” account remains at £74,000 ab WwERY The report shows a net 
ars fecrmonnnd Sent oe ae galery. oe NALDER AND COLLYERS, uh 25th of £42,808. Adding £3,194 
if inary wok for the peat yocs an toe rate of #1 Ge por con ee seem eee toe fe total of £46,002 for appropriation. 
}  Mdinary stock for the past year at the rate of £1 58 per cent. per brought forward, there 1s . ere Loe ye ag = 
«in DESCENT ‘G £104 being Se —— oe ‘t yen a hcved to September 29 last, it is now 
INCANDESCENT GAS LIGHT.—The report for the year ending annum upon the Cay Br pe to Roptabes ts panouss yet 
31, 1896, states that the sales of burners for the year have proposed to pay & 
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annum for the past half-year, making 10 per cent. for the year, and, | 


in addition, a bonus of 3 per cent. It is farther proposed to place 
£6,300 to the reserve fund, which will then stand at £27,000, pro- 
vide £2613 \owards improvements of the brewery premises and 
plant, and to earry forward a balance of £3,239, 

NATIONAL SAFE DEPOSIT.—The directors have decided to pay 
an interim dividend at the rate of 4 per cent. per annum on the 
ordinary shares. 

NERBUDDA COAL AND IRON.—The report shows that the output 
of coal for the year 1895 was 21,293 tons, and the sales 18,053 tons. 
‘The revenue account exhibits a loss of £216, arising mainly from 
the increased expenditure in respect of repairs and reoewals. 

PALACE THEATRE.—An interim dividend of 7 per cent, tax 
free, has been declared, payable on the 26th inst. 

PAVILION THEATRE —'lhe directors have declared an interim 
dividend on the ordinary shares for the six months ended April 
30th at the rate of 10 per cent. per annum, less tax. 

PENINSULAR AND ORIENTAL STEAM NAVIGATION.—The report 
for the half-year ended March 31 states that the passenger traffic 
shows some improvement over that of the corresponding period of 
last year. Bus the f-eight returns are by no means so satisfac- 
tory. Rates bave declined from all parts of the East, even from 
the low figures reached during the last financial year. The directors 
observe that there is, so far, no indication of Eastern freights 

becoming more remunerative. They recommend the payment of 
ihe usual in erim dividend at the rate of 5 per cent. per annum on 
the preferred and 7 per cent. on the deferrei stock, payable on 
June 12. 

REUTER'S TELEGRAM.—'The report for the year ended Decem- 
ber 31 shows a net profit of £11,340, including £1,718 brought 
forsard. The directors have carried £6,382 to reserve, and have 
declared a dividend of 4s, per share making a total distribution of 
5 per cent for the year. carrying forward £177, 

RUSTON, PROCTOR AND CO —'The report made up to March 31 
slates that, including £3,065 brought forward, the profit was 
‘45,431, from which has been deducted for depreciation and 
divectors’ remuneration, &c., the sum of £4,412, leaving £41,019. 
‘Lhe directors propose adividend of 11s per share, tax free, making 
8 per cent, for the year, and they have appropriated £8,000 towards 
the reduetion of goodwill account, leaving a balance to be carried 
fo. ward of £2,394 

SAN DONATO NITRATE.—The directors’ report for the twelve 
months ended December 31, 1895, states that the profit and loss 
account sh ws a net balance of £3,555. The directors regret that, 
owing to the low price ruling for nitrate during the past year, and 
the fact that the oficina only worked 95 months, they are unable to 
recommend the payment of a dividend. 

SAN JORGE NITRATE. ‘The report of the directors, made up to 
December 31, 1895 states that the net profit amounted to £54,152, 
which added to £13,053 brought for«ard, gives a total of £67,205. 
An interim dividend of 5 per cent. has been paid, and the directors 


recommend placing £12,000 (o depreciation account, and the pay- 
ment of a final dividend of 7s 6d per share, tax free, making 124 
per ceot, for the year, carrying forward £8,330, The dispute with 


reference to the company’s title to a small portion of the San Jorge 
estate has been settled by the Chilian Courts in their favour. 

SAN SEBASTIAN NITRATE.—The report for the year ended 
December 31. 1£95, shows a net profit, including £3,082 brought 
forward, of 3,594, which is carried forward. 

SANTA RITA NITRATE.—The report for the year 1895 states that 
the net profit amounted to £8100, making, with £7076 brought 
forward, a total of #15,176, out of which the directors recommend 
n dividend of 10 per cent., less tax, for the year, leaving £5,546 to 
Le carried forward, 

SHAW, SAVILL, AND ALBION.—The report presented at the 
meeting on May 7th shows that, after paying all expenses and pro- 
vi ling £39 400 for depreciation, the accounts show a profit on the 
your's working of £2252) This enables the directors to recom- 
mentadividend at the rate of 5 per cent., which will absorb 
£19,537. An interim dividend amounting to £9,769 has already 
been paid, and after the payment of the additional sum now recom- 
mended there wili be a balance of £2,992 to carry forward. 

SOUTHERN INDIA TEA ESTATES.—A dividend of 10 per cent. 
for the year ended February 29th bas been declared. 

STRETTON'S DERBY BREWERY.—'the directors have decided to 
pay an interim dividend on the ordinary shares at the rate of 7 per 
cent. per annum for the half year ending March 31st, carrying 
forward £450. The dividend will be payable on the 1st prox. 

SUBMARINE CABLES TRUST.—The report of the trustees for 
the year ended April 15 states that the revenue, including £224 
brought forw.rd amounted to £22538. The expenses of the trust 
ainounted to £1,039, and the payments on account of the coupons 
to 121,131, leaving a balance of £307 to be carried forward. 

TARAPACA WATERWORKS.—The report of the directors, made 
up to Ll evember 31, 1895, states that the net profit for the year, 
added to the balance brought forward, makes a total of £59015. 
Of this an interim dividend was paid on September 30 last at the 
rate of 34 per cent., absorbing £14,000, and the directors now pro- 
pose to pay a final dividend of 4 per cent., viz., £16,000, making 
‘7% per cent. for the year to place £10,000 to the reserve fund for 
ona, en ot the debentures, and to carry forward the balance of 
£19,015 

TINGRI TSA.—The report for the year ended December 31 
states that the net profitamounted to £5,811. An interim dividend 
of S per cent. has been paid, and the directors now recommend a 
final dividend of 5 per cent, making 10 per cent. for the year 

carrying forward £161. ‘ 

TRUST AND AGENCY OF AUSTRALASIA —The report for the 
year 1895 states that the profit, including the amount brought for- 
ward, was £82,670, and the amount available for distribution is 
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£11,620. The directors recommend a dividend for the half-year at 
the rate of 20 per cent. per annum, and a bonus of 24 per cent, 
making a total distribution of 22} per cent. for the year, leaving 
£692 to be carried forward. ’ 

TRUST AND LOAN OF CANADA.—The report for the six months 
ended March 31 states that the net profits amounted to £10,728 
and, after carrying £489 to reserve, the balance at credit of revenue. 
including #8 322 brought forward, was £18,561. The directors 
recommend a dividend at the rate of 6 per cent. per annum, legs 
tax. on the paid-up capital, leaving £8,811 to be carried forward. 

UNION STEAM SHIP OF NEW ZEALAND.—An interim dividend 
of 5s per share for the six months ended March 3lst, payable to 
British shareholders at the company’s offices in London on the 30th 
inst, has been declared 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the 
half year ended December 31, 1895, states that the total earnings 
amounted to £80315, and the expenses to £38,122. Ineludicg 
£5,803 brought forward, and the dividend received on the sharss 
held in the Platino Company, the balance to the credit of the 
revenue account is £52614. The directors recommend the pay- 
ment of 5s 3d per share, tax free, for the half-year on the ordinary 
shares, making, with the dividend paid in November last, £3 per 
cent. for the year, £3,000 has been placed to reserve and £4,953 
earried forward. In the case of shares which have been divided 
into “preferred” and “ deferred ” the 5s 3d per share now recom- 
mended will be payable—viz., 38s 9d to the “ preferred” share- 
holders (making up the full dividend of £5 per cent. on these 
shares for the year 1895), and 1s 6d per share to the “ deferred” 
shareholders. 

WEST INDIA AND PANAMA TELEGRAPH.—The report for the 
half-year ended December 31 states that the amount at credit of 
revenue was £33,558, and the expenses amounted to £19,676, 
leaving a balance of £13,882, which, with £1,421 brought from last 
account, makes a total of £15,303. The directors recommend a 
dividend on the ordinary shares of 6d per share, tax free, leaving a 
balance of £1,325. 











MINING COMPANIES. 

ALADDIN’S LAMP.—The directors have 
dividend of Is per share, tax free. 

ANACONDA COPPER MINING.— The Exploration Company, 
Limited, announce that, according to advices received from the 
company, a dividend of 624 cents per share has been declared, and 
will be paid by them on and after May 1 next. 

BRILLIANT AND 8ST. GEORGE.—The directors have declared a 
dividend of 6d per share, payable on the 22nd inst. 

BROKEN HILL PROPRIETARY.—A dividend of 1s per share has 
been declared payable on June 17. 

CAPE COPPER. —'Ihe company has declared a dividend of 2s per 
share on the cumulative preference and ordinary shares, free of 
income-tax, payable on July 1. 

CONSOLIDATED DEEP LEVELS.-—-The directors propose a 
dividend of 20 per cent. 

CONSOLIDATED GOLD FIELDS OF SOUTH AFRICA.—The directors 
have declared an interim dividend of 10s per share on the ordinary 
shares on account of the year ending June 30, 1696, payable on 
May 22. a 

CUPIAPO.—The directors have declared an in‘erim dividend of 
2s per share, being at the rate of 10 per cent, per annum, payable 
on June 5, 1896. 

DAY DAWN BLOCK AND WYNDHAM.—The company has de- 
clared an interim dividend of 6d per share (free of income-tax), 
payable June 11. 

GREAT BOULDER PROPRIETARY.—'The report for the year ended 
December 31 states that the profit and loss account shows a net 
profit of £83,284. After deducting the three interim dividends of 
2s per share each, paid in August, October, and December, and the 
amount payable for income-tax, there remains a balance of £33,042. 
Of this the cirectors propose to appropriate £5,655 to the mine 
development account, writing off £0 per cent. from this sccount, to 
pay a tinal dividend for the year of 23 per share, free of income-tax, 
absorbing £16,000, and to carry forward the balance of £11,387. 

JUMPERS.—The half-yearly report submitted at Johannesburg 
on April 14th, states the profit on mining, milling, &e., during the 
nalf-year was £44 616, and the amount at credit of profit and loss 
account was £99,753. A dividend of .5 per cent. was paid in July, 
1895, and a further distribution of 30 per cent. has since been 
declared. ‘The scarcity of native labour had been a source of = 
anxiety to the board, the staff at one time being 500 below the 
complement. ‘lhis accounted for the decrease in gold production 
as compared with the previous six months. 

MASON AND BARRY.—'The report for 195 states that there 
remains a balanee for appropriation of £26725. The mtg 
recommend the payment of a dividend of 2s 6d per share, a0 
to carry forward £3,579. An extraordinary general a 
will be neld on May 11th, after the ordinary annual general mee 
-ing, for the purpose of passing a resolution to reduce the i 
of the company from £840,000 to £630,000, the reduction to 
effected by returning £1 per share, and by reducing the nomin 
amount of all the shares from £4 to £3 

MOUNT MORGAN.—A dividend of £25,000, being 6d a share for 
the month of May, is payable on June 1. : 

PAARL CENTRAL.—The report submitted to the meeting “ 

Mareh 30th, for the half-year ending December 30th, shows 
balance to the credit of profit and loss of £15,888. so 
was increased during the half-year, by the issue of 200,000 8 =" 

o £400 000. 2s 

WAIHI GOLD MINING.—A quarterly dividend at the rate 0 
per share, tax free, will be paid on June 8. 


declared an interim 
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